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THIS MORTCAGE {"Secunty Instrument”} 1s given on ¥ARCH 25, 1997
mortgaqor is SEFFREY 5 RUPERT AND DONNA R RUPERT, HIS WIFE

. Th
¢
{"Borrower”™}. This Secunty !ncgument is given to  $T. PAUL FEDERAL BANE FOR SAVINGS ,3’) p

which 15 organized and existing unde: *wiigws of THE UNITED STATES OF AMBRICA . &nd whose address is
6700 w. RORTH AVEB, CHICAGO, I”..INOIS 60635
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AND 00/100

Dotlars {U.S,'$ /150, 000.00 }. This debt is evidenced
by Barrower’s note dated the same date as this Security Instrument {*Note”), which provigas far monthly
payments, with the fuli debt, if not paid earlier, due ahd pavable on APRYL 1, 2027 . This Secunty

Instrument secures to Lender; (a) the repayment of the dek( esidenced by the Note, with interest, and all renewals,
extensions and modilicatons of the Note: (b) the paymen: ri all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; ard {c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby martgage.
grant and convey to Lender the follow:ng described property located in CoGYX County, linois:

LOT 1937 IN STRATEMORE SCHAUMBURG UNIT FUMBER 22 BBING & SUBDIVI-
SICN OF PART OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIZ 41 NORTH,
RANGE 10 EAST OF THE THIRD PRIUCIPAL MBRIDIAN, ACCORDIRG IC TAR
PLAT TEEREOF PECORDED AUGUST 22, 1578 AS DOCUMENT NUMBER 24554904
IN COCK COUNTY, ILLINOIS.

PIN #07-17-307-020-0000

15t AMERICAN TILE onter £ C U 10 A 312

Which has the address of 626 WILLINGTOR DRIVB SCHAUMBURG . lllinois 60194
{"Property Address™; HBX
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fixnures now or hereafter a part of the property. All replacements and additions shall also be covered by rhis Security instrumem.
All of the {oregoing is referred to in this Security Instrument as the “Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to menzage,
grant and convey the Property and rhat the Property is unencumbered. except for encumbrances of record.  Borrower warranis
and will defend generally the title to the Property against = ¢laims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform scourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principat and faterest; Prcpayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due ~mier the Note.

2. Funds for Taxes and Insurance. Subject to agplicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly paymems are due under the Note, until the Note is paid in full, 2 sum (*Funds™) for: (a) yearly taxes
and assessments which may attaia priotity over the Security Instrument as a lien on the Property: (b yearly leasehold payments
or ground renis on the Property, if any: (c) yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any: (e yearly mortpage insurance premiums, if aty: and (f) any sums payable by Borrower to Lender. in accordance with the
provisions of paragraph©. m lieu of the payment of mortgage insw.nce premiums. These items are called “Escrow ftems ~
Lender may. af any time. oziioct and hold Funds in an amount 0ot to exceed the maximum amount 3 lender for a federally related
nenigage loan may fequire o7 BoTrower’s esCrow aount under the federal Real Esiaie Settfement Provedures Act of 1974 as
awended from tirme 10 time, 2 <'.5.C. & 2601 et seq. ("RESPA").unless anciher law that applees 10 the Funds sets a lesser
amoumt. If so. Lender may. at am- tirze, colfect and hold Funds in an amount oot (0 exceed the lesser amount.  Lender man
estimate the amount of Funds due on'th: basis of curvent dma and reasonable estimmes of expendiures of future Escrow fems
ur otherwise in accordance with applicable Jow,

The Funds shall be held in ap instirution «¥ose deposits are insured by a federal agency, mmtrumentality . o entity (uxluding
Lender. if Lender is such 2n institution) or in any raeral Home Loan Bank  Lender <hall apply the Funds to pav the Escrow
Items. Lender may not charge Borrower for holding a2 applying the Funds. annually araly zing the escrow accoum, o verifymg
the Escrow Items, ustless Lender pays Borrower wterc=t 0 -the Funds and applicable law permuts Leexder to make such a charge.
However, Lender may require Borrower 10 pay 2 one-iiz: 2narge for an mdependent real estate tax feporung servicee used by
Lender i connaction wii this loan. unless applicable law provid= otherwise. Unless 2p agreement is made or applicable Lyw
requires interest to be paid. Lender shall not be required to pay ‘Botrower any miterest or caruings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pad on thr Funds  Lenger shall give to Borrower. wathout charge.
an annual accounting of the Funds, showing credits and debits to the {-w-ds and the purpose for which cach dehit to the Funds
was made. The Funds are pledped as additzonal secunity for all sums secared v this Securty Insarument.

If the Funds held by Lender ¢suced the amounts permitied to be hield b 7piwcable taw, Lender <hall account to Borrmaer
for the excess Funds in accordance with the requirements of applicable Law . if the Zwount of the Funds beld by Lender & am
time is not sufficient to payv the Escrow ftems when due, Lender may so notify Bonower g writieg. and. m such case Borrower
shall pay to Lender the amount necessary 1o make up the deficicocy. Borrower shall riat up the deficrency m %o more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful) of all suats secured by this Secarity Instrument. Lender shall proamily refund to Borvower Jny Funds
held by Lender. if. under paragraph 21. Lender shall acquire or sell the Properny, Leeder, prior i the acquivtion or sale o ihe
Property, shall apply any Funds held by Lender at the tume of acquisition or sale as 2 credit apains’ the sums secured ty this

3. Application of Payment. Unless applicable faw provides otherwise. all payments cscened by Lender umfer puragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts pay able wnwier naragraph Jee
third to interest dug: fourth, to principal due: and last, to any lzx= charges due under the Note. o}

4. Charges; Liens. Bortower shall pay all tates, assessmenis. charpes. fines and impositions aitributable to the Properii3
which may attain priority over this Security instrument, and feaschold payrents or ground rents. if any. Borrower hall pay thest 2
obligations in the manner provided in paragrzph 2. or if not paid in that manner, Borrower shall pay them on time darectly fo the,
persor owed payment. Borrower shall promptly furnish to Lender all notices of amuunts to be paid under ths paragraph  Ues
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymends he

Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrower: 1at  agrees
in writing to the payment of the obligation secured by the lien in a manmer acceptable (o Lender: (b) comests in good faith the
tiag by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate fo prevem the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemernt satisfactory to Lender subordinatng the lien to
this Security Instrument. If Lender determines that any par of the Propenty is subject to 2 lien which may attain prionity over
iz Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the {ien of take one or

msore of the actions set forth above within 10 days of the giving ol notice.
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Property insured against loss . el i t etifed COVerage” and amy other hazards, including

:  floods or fluwiing, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the  periods
n  that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot be unressouably witkheld. ¥ Borrower fails to maintain coverage described above, Lender may, & Lender's
= option. obtain coverage (v protect Lender”s rights in the Property in accordance with paragraph 7.

r All insurance policies and renewa's shall be acceptable to Lender and shall include a stomard morigage clause. Lender

" shall have the right G hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts

» of paiG premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and

& Lemder. Lendor may make proof of loss if not made prompuiy by Borrower.

4 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied 1o restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resteration or repsr is notl economically feasible or Lender’s security would be lessened, the irsurance proceeds shal] be applied
to the erm: secured oy this Secunty instrument, whether or not then due, with anv cxcess paid .~ Borrower. If Borrower
abandons the Property, or does not answer within 3y days a notice from Lender that the insurance cammer has offered to settie
a claim, then Lender may collect the insurance proceeds  Tender mav use the proceeds to repair or restore the Property or (o
pav sums secured by <his Security Instrument. whethier or not then due.  The 30-day period will begin when the notice is given.

Unless Lender «d Borrower otherwise agree in writing, any application of proceeds to princpal shall not extend or
postpone tae due date of lac neathly pavments referred to in paragraphs | and 2 or change the amount of the pavinents. If under
paragraph 2?1 the Property & arjuired by Lender. Borrower™s nght to any insurance pelicics and procesds resulting from damage
to the Property prior to the axvisition shall pass to Lender to the cxtent of the sums secured by this Security Instrument
immediately p=~t o the acquisition

6. Occupancy, Preservatiza, Maintensnce and Protection of the Property: Borrower's Loan Applicstion;
Leaseholds. Bos-ower shall occupy. estalsiich. and use the Property as Borrower's principal residence within sixty days after the
exccution of this Security [nstrument and sh2i( continue (o occupy the Property as Rorrower”s printipal residence for at least oae
year after the date of nccupancy, unless Lender othurwise agrees in writng, which consent shall not be unreasonably withheld,
or unless extenuating circurnstances exist which are oc¢yond Borrower’s control. Berrower shall oot destroy, damage or impair
the Property . altow the Property to deteriorate, or comimy: v-aste on the Property. Borrower shall be ip default if any forfeiture
action or proceedings. whether civil or criminal, is beguw hat in Lender's good fasth judgernent could result ia torfeiture of the
Property o1 otherwise materially impair the lien created by thi~ Secunty lasument or Lender's security inicrest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, v ~ausing the action ot proceeding to be dismissed with a ruling
that, in Lender’s good faith detcrmisation, precludes forfeiture of *ie Borrower's interest in the Froperty or other materiaf
impairment of the lien created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inarcvrate information or statements to Lender (or failed
to provide Lender with any material informatic) i connection with the lo22-cvidenced by the Note, including. but not mited
to. represeniations concerning Borrower's ocuspancy of the Property as a principal t3sidence. I this Security Instrument is on
a lcasehold, Bommower shall comply with all the provisions of the lease. If Bowvarr acquires fee title io the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriing,

7. Protection of Lender's Rights in the Property. [f Borruwer fails to perform 1%~ corenants and agreements contained
in this Security Instrument, or there is a [egal rroceeding that may significanily affect Lender’s nights in the Property (such as
a proceeding in bankruptey . probate, for condemnation or forfeiture or to enforce laws or reguiations!. then Lender mayv do and
pay fur whatever is neccssary to protect the value of the Property and Lender’s righ!s m the Pruoerts. . Lender’s actions may
include paving any sums secured by a lien which has priority over this Security lostrumen:. appearing i v, paying reasonable
attorney s’ fees and ctiering op the Property to make repairs.  Atthough Lender may take acnon under this peragraph 7. Lender
does not have o do so.

Anv amounts disbursed by Lender under this paragraph 7 shall become additional detn of Borrowtr sccurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this
Secuimy Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any
reason, the morngage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums requived (o obtain coverage substantially equivalent to the morigage insurance previonsly ineffect. at a cost substantially
equivalent to the cost to Bc:rower of the mortgage insurance previously in effect, from an alternate monigage
insurer approved by Lender. If substantially equivalent mortgege insurance coverage is not available, Borrower shail pay to
Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
izsurance coverage lapsed or ceased 10 be in effect. Lender will acoept, use and retain these payments as a loss (cserve in lico
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¢ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avalable and 1» obtuned. Borrower shall nay the pre-aiums required to maintain mortgage insurance io effect, or to provide a
1oss reserve. until the requirement for mongage insurance cads it accordance with any wrinen agrerment between Borrower aud
Lender or applicable law.

= 9. Inspection. Lender or its agem may make reasonable entries upon and inspections of the Property. Lender shall
. give Borrower notice at the time of oF prior to an inspection specifying reasomable cause for the inspection.

i 10. Condemmation. The proceeds of any award or clxim for damages, direct or consequential. in connection with any
* condemnation or other taking of any pant of the Property, or for comvevazce in lieu of condemnation, are hereby assigned and
shall be paid (c Lender.

In the cvent of a total taking of the Property. the proceeds shall be spplied to the sums secured by this Security
Instrument, whetber or not then due. with any excess paid to Borrower. i the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured oy this Security {astrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (b the
total amourt of the surs secured immediately before e aking, divided by (b the fair market value of the Property immediately
before the 2t ag. Any Latance shall be paid 10 Borrower. In the event of a parmal taking of the Property in which the fair market
value of the Property intwadiately befrre the taking is less than the amoust of the sums secured immediaely before the taking,
unless Borrower and Letide: ~@vrwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied
to the sums secured by this Sewant: Instrument whethter or not the smus are then due.

If the Propenty is abandonzd iv Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to maks
an award or sextle a claim for damages, Borrower fals 10 respoml to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply ths proceeds, a its cption. either to restoration or repair of the Property or to the sums
secured by this Security lnsgument, wheths: . not then due.

Unlese Lender and Borfower otherwise agive in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments soferr=d to in paragraphs 1| and 2 or change the amount of such paymemts.

1}. Borrower Not Released; Forbearau~ 2 Lender Not » Waives. Extension of the time jor paymen! or
modification of amortization of the sums secureg by thic S2curity Instrument gramed by Lender 1o any successor in imierest of
Borrower <hall not operate {0 release the liability of the ong nal Rarrower or Borrowet's successors in interest. Lender shail not
be required 1o commence proceedings against any successer in (merust or refusc to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Isetrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in ererrising any right or remedy shall not be a waiver of or
preclude the =xercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Eishility Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of iender 22d Borrower, subject 10 the provisions of
paragraph 17. Borrower’s covennis and agreements shail be joint and several  Ar; Borrower who co-signs this Security
fnstrament but does no! execute the Note: (2) is co-signing this Sccurity Instrumen: £ai to morigage, grant and convey that
Borrower"s interest in the Property under tze terms of thus Secunty [ostrument, (b is 6oz pe:sonally obligated 1o pay the sums
secured by this Sccunity Instrument; and (c) agrees that Leader and any other Borrowet n) agree to extend, modify. forbear
or mzke any accouymudations with regzed to the terus of this Sceunty Instrument or the Note witout that Borrower's consent.

13. Loan Charges. [fthe foan secured by this Secuniy fostrument is subject (0 a law which sets maximum loan charges.
ana tha law is fizally interpreted so that the interest or other joan charges collected or to be collected iz orarection with the loan
exceed the permitted limits, then: (a) aty such loan charge shall be reduced by the amount necessary to radrce the charge to the
permitted timit; and (b) any sums already collected fromn Borrower which excerdsd permitted limits will be relunded to Borrower.
Lender may choose te make this refund by reducing the principal cwed under the Note or by making a cireet pavment to
Borrower. If a refund reduces principal, the reduction will be tresied as a partial prepayment without agy prepayrient charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deheering it or by
mailing ét by firs, class mail unless applicable law requires use of another method. The notice shall be direcicd to the Property
Address or any other address Borrower desigaates by gotice to Lender. Any gotice (0 Lender shall be given by first class mail
10 Lender’s address stated herein or any other address Lender designates by notice o Borruwer.  Any notice provided for in this
Security !nstrument shall be deeted to have been given to Borrower ot Lender when given as provided in this paragrupn.

1S. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the cenflicting provision. Ta this end the provisions of this Security tnstrument and the Note are declared
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a 6. Borrower’s CqLJm-Q:EJE\LC LA:L! uQIO\E xyr this Security Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Bosvower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Barrower s sold or transferred and Bonower is not a natural person)
without Lender's prior written consent, Lender may, at its option. require immediate pavment in full of all sums secured by this
Security lostrument. However, this option shall not be exercisee by Lendos 1of exercise 1s prohubited by federal [aw as of the date
of this Security lostrument.

i Lender exercises this optivn, Lender shall give Burrower notice of acceleration.  This notice shall provide a period
of not less than 30 days from the date the notice is delivered or masted utthin wiick Bormiwer owst pay all sums secured by this
Security Instrument. [f Borrower f2ils to pay these sums priof to the expiraton «f tha period, Lender mav invoke any remedies
permiited by this Security lostrument without further notice of demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bomower shall have the right to have
enforcement of this Security Ipstrument discontimeed ar amy tme pror to the cartier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the progicfty pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgmen enforcing this Security Instrumem. Those conditions are that Borrower: (a) pays Lender
al) sums which then would be due ander this Security Instrument and the Note 35 if no acceleration had occurred: (b) cures any
defanit of any other cov:nants or agreements; (c) pays all expenses ncurred 1n enforcing this Security lastrument, including, but
not limited to, reasonatie attorneys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, $.rder’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shalt contihue uncloneed. Upon reinstziement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effecive == if no acceleration had occurred. However, this right to reinstate shall pot 2pply in the case
of accelerairon under paragraph 17

19. Sale of Note; Chang: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tim.s vi*iow prior notice to Borrower. A sale may result in a change in the entity (knowa
as the *Loan Servicer”) that collects monthly pavzents due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated! to a sale of the Noi. If there is a change « { the Loan Servicer, Borrower will
be given written notice of the change in sccordancx. with paragraph 14 above and applicable law. The notice will state the name
and address of (he new Loan Servicer and the address 0 ‘4*ich payments should be made. The notice will also contaw any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not car'se 0 permit the presence. use. disposal. storage. of release of any
Hazardous Substances on ot in the Property. Borrower shall noi r/o, nor allow anyone else to do. anything affecting the Property
that is in violation of any Eovironmental Law. The preceding two samences shall oot apply to the presence o452, Of storage on
the Property of small quansities of Hazardous Substances thai are generziiy rerognized to be appropriate to nonaal resideatal uscs
and to maintenance of the Propesty.

Buirower shat: promptly give Lender written notice of any investigaion. 2!aim. demand. lawsuit. or other action by any
governmental or regulalory agency or privale party involving the Property and .ny Hzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is potified by any gom<mmental or regulatory authority, tha any
removal or other remediation of any Hazardous Substance affecting the Property is ncorss2:y. Borrower shall prompily take all
recessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or towuc petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioz.iie materials. As used
in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where th Property is located that
relate to bealth, safety or eavironmental protection.

NON-UNIFORM COViMANTS. Borrower and Lender further covenant and agree as follows.

2. Acceleration; Remcdies. Lender shall give notice to Borrower prior to acceleration following Borrowes’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapb 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the defantt; (b) the action required to cure the default:
(c) a date, not tess than 30 days {rom :he date the notice is given to Borrower, by which the defavlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propestv. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to asser{ in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acoderation und foreclosure. [If the default is not cured on or
before the date specilied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose tiris Security Instrument by judicial proceeding.
Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, incloding,
but not limited to, reasonzble attorneys’ fees and costs of title evidence.

22. Release. Upos mayment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower Boitower shall pay any recardation costs.
021211001520 Form 3014 9/90 e § of 6 pogesy 17240LTS /MORTPGS
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ne or more riders are executed by Borrower and recorded togeher with

mwwm.mmmmdmmofmmmﬁmmchd into and shall amend and
supplement the covenants and agreements of this Security lnstrument as if die rider(s) were a part of this Security Instrument,
{Check applicable box(es)}

& Adjustable Rate Rider [ condominium Rider [ 14 Family Rider

L Gradmed Paymens Rider ) Pranmed Uit Devetopment Rider L Biweekly Pevinent Rider
D Balloon Rider D Rate tmprovement Rider D Second Home Rider

[ onberts) fspecify]

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security Instrument
acd in ay rideris) exccuted by Borrower and recorded with it

i QP&EJ Q‘ﬂ ............................ {Seah

JEFFREY S R

.......................................................................... (Seah)
Borrower
........................................................................ {Scal)
Borrower
{Space Below This Line For Acknowledgar»us)
STATE OF ILLINOES, ....... CODK ..ccoeonn e County ss:
Lo the underSigned. ..o e A e .

a Notary Public in and for said county and state, certify that ...........coc...ccooo o
oo JEFFREY. 8 ROPERY AND DONGA K RUBERT, BISWIFT . .

personally known to me to be tic same person(s) whose namets) .. . . .. ... ... SO UPRUROUUPRTURIRt
subscribed to the foregoing instrument. appeared before me this day 1 person. and acknow?edged hat ... % bt g
sigaed and delivered the instrument as .. $BOEE. .. . free and volumtan aa1, for the uses and purmuses therem set forth Eg

Given unter ey hand and officiai seal, this ... 29t gno . March . 1997 ‘E

My commission expires. 6/3/97
VWV WVVARAAAN,

§ OFFICIAL SEAL 1
> JANET (OMBaRD0 :
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ADJUSTABLE RATE MORTGAGE RIDER 021211001520

THIS ADJUSTAGLL RATE MORTGAGE RIDER 1s made this  25TH day of MARCH 1997
and is ncorporated into and shall be deemed {5 amend and
supplement the Martgage, Dead #¢ Trust or Secunty Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower*) o secure Borrawer's Adjustable Rate Note (the “Note®] to
5T. PATL FEDERAL BANK FOR SAVINGS
(the “Lender”) of the same date and ccvr:iry the property described in the Security Instrument and located at:
526 WILLINGTON DRIVE SCHAUMBURG IL 60194

THE NOTE CONTAINS PROVIRIORS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAVMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTENF” RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN/MUM RATE THE BORROWER MUST PAY.

THE NOTE MAY ALSO CONTAIN THE OF TI0.0 TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RATZ.

ADDITIONAL COVENANTS. In addition t2 the covenants a:d ucreements made in the Secunity Instrument,
Bortower and Lender further covenant and agree as follows:

The Note provides for an initiai interest rate of 7.750 % .~Tie Note provides tor chenges in the
adjustabie interest rate and the monthly payments, a fixed rate conversion opton und transfer pravisions as tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHANGE DATES

The adjustable interest rate | will pay may change on the first day of APRIL 2002

and on that day every 12th manth thereafter. Each date on which ny adjustable interes? ¢:2 could charge
is called a "Change Date.” y

{B) THE INDEX '

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index®
is the weekly average yield on United States Treasury securities adjusted to a constant matunty of one year, as
made availabie by the Federa! Reserve Board. The most recent index figute available as of the date 45 days before
each Change Date is called the “Current Index.” 5

If the Index is no longer available, the Note Holder will choose a new index that is based upon camparable
information. The Note Holder will give ma notice of this choice. £

(CI CALCHHLATION QF CHANGES

Before each Change Date. the Note Holde: will calculate my new interast rate by adding

THERR percentage points {3.000 % ) to the Current index.
The Note Holder will then round the result of this addition to the nearest one-eighth ot one percentage point
10.125%). Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest rate

untit the next Change Date.

YA

19

CONVERTIBLE ADJUSTABLE RATE RIDER- SINGLE FAMILY 1YR ¥ BiLL WEENLY INDEX
Nov 34 adjridal Page Yot 3 17339LT1/TERIDENL



UNOFFICIAL COPY




EA IR S TR B T S

The Note Holder will then dgtegmpigey ! tye v pay t sufficient to repay the
unpaid principal | am expsat @F;El Em rn.t:mmmv new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

iD) LIMITS ON INTEREST RATE CHANGES

The interest rate that | am required to pay at the first Change Date wi'i not be greater than 9.750 %
o1 less than 5.750 & . Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.000% from the rate of interest | have been paying
tus the preceding 12 months. So fong as | have not exercised my Conversion Option under Section 5 of this Note
my interest rale wii ngver be gieater than  12.625% . which is called the "Maximum Adjustable Rate.”

(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become effective on each Change Date. | will pay the amount of my new montkly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changas again.

(P NOTICE OF CHANGES

The Note Holder wili deliver or mail to me a notice of any cnanges 1n my adjustable interes? rate and the
amount of my monthly payment betore the effective date of any change. The notice will inglude information
required by law to b given me and aiso the ttis and telephone number of a person who will answer any question
| may have regarding th2 notice.

5. FIXED INTEREST FAYE CONVERSION OPTION

t have a “Conversion Opaor: " if marked (X) below. [f there 1s no ;X) marked, then a Conversion Option does

not apply to my loan.
X {A)  1do not have aConvarsion Qption,

iB} 1 have an option to convert to a tixed rate as described below.
iB-1} | have a Conversion Option that(s can exercise, unless 1 am in default or this Section 5iB) will not
permit me t0 do s0. The “"Conversion Option™ is my ¢p*.on to convert the imierast rate | am required to pay by this
Nate fram an adjustable rste with interest rate limits t the fixed rate calculaied under Section 5(8-21 below.

The conversion can take place at any time after one year from the due date of my first payment. The
“Conversion Date® will be the first day af the menth after ! have satisfied all of the conditions below, as determined
by the Note Holdes. 111 want to exercise the Conversion Opuun, | must first satisty any condition which may be
required by the Feders! National Mortgage Association as a coneiti'n 10 its purchasing the loan at the time of
convession. | must aiso satisty the foilowing conditions: (i} t must civr; the Note Hoider 15 days advance notice
that | want to do so: tit) on the Conversion Date, | must not be in defaui. unde:the Note or the Security tnstrument;
tii} prior to the Conversion Date, | must pay the Note Holder a conversion tee of £500.00; (iv) I must sign and give
the Note Holder any documents the Note Hoider requires to effact the conversian; and (v} | may have 1 pay an
appraisal fze and prepay a portion of the principal balance of the loan under the 7okov:ing circumstance: 1f at loan
ongination, the grincipal amount of the loan is greater than 80% of the stated value of the apprairal report obtained
in connectian with my foan and private mortgage insurznce from a comnany acceptabie 1o the Note Holder is not
i force in connection with the loan, then a new appraisal of the property securing the loan may be required. 1
cannot exercise the Conversion Qption unless | pay an amount which is enough to reduce in% @mount | will be
expected to owe on the Conversion Date to an amgunt equal to 80% of the new appraisal’s s@%ér! value of the

property.

{B-2: CALCULATION OF FIXED RATE

My new fixed interest rate will be equal t0 the Federal National Mortgage Associauon’s required net yield
as of the date 15 days before the "Cenversion Date” specified by the Nate Holder for 30-year fixed rate mortgages
covered by applicable 60-day mandatory delivery commitments, plus a percentage ranging from three-eighths of
one percentage point (0.375%) to one and one-eighth perrentage points (1.125%). rounded 10 the nearest one-
eighth of gne percentage point (0.125%}, depending on the amount of the unpaid principal balance | am expecisd
1o owe on the Conversion Date pursuant to the following schedule:

0.375% for unpaid balances of up to $214,600.00

0.875% for unpaid balances from $214,601.00 to $450,000.00

1.125% for unpaid balunces from $450,000.00 end Higher
tf this required et yield cannot be determined because the applicable commitmants are not available, the Note
Holder will daterming my interest rate by using comparable inforration, My new rate calculated under this Sectior:

5(B-2) will not be greater ther 12.625% which is cafled the “Fixed Maximum Rate."
Nov 94 adjnde2 021211001520 Page 2 of 3 17310LT:/TRRIDEW2
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{B-3) NEW PAYM A | T
tf | choose to exermm%] BI\A)LE WGQBI\MHDUM of the monthly

payment that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Mawurity Date a1 my new hixed interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion
Date, | will pay the new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE
In addition to the protections given 1o the Note Holdes under this Note, a Montgege, Deed of Trust or

Security Dewd (the “Security Instrument®), dated the same date as this Note protects the Note Holder from possible
losses that might result it | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required te make mmediate payment i tull of alt amounts | owe ynder
this Note. Some of those conditions are desctibed as follows:

{A} Until 1 exercise my Conversion Option under the conditions stated 1n Section § of this Adjustabie Rate
Note, Unitorm Covenant 17 of the Security nstrument is descnibed as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER # &' or any part o! the
Property or any inter2suin it is satd or transferred (or «f a benelicial interest 1 Borrawer s soid or transterred and
Borrower is not a natol personi without Lender’'s pnor wntten consent, Lender may. &t s opton, fequue
immediate payment in 1111 bt all sums secured by this Security Instrument. However. tins opuon shali not be
exercisad by Lender it the ¢xe.rise is prohibited by federal law as of the date of this Sexunty Inshumem. Lender
also shall not exercise this opio: it (a) Borrower causes to be submitted to Lender mntormation required by the
Lender 10 evaluate the intended trunvstesee as «f a ew loan were being made 1o the transteree; and (bl Lender
reasonably determines thiat Lendet '~ security will not be impaired by the loan assumption and that the nsk o 8
breach of any covenant or agreement ir; this Security [nstrument is accepiable to Lender.

To the extent permitted by applicelia [aw, Lender may charge a reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the ticsferee to sign an assumption agreement that s
acceptable to Lender and that obligates the trantierze to keep ail the promises and agreements made in the Note
and in this Security Instrument. Barrower will contir Le te be obligated under the Note and this Secunty Instrument
untess Lander releasss Barrower in writing.

if lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less iz 30 days from the date the notice 15 delivered or
mailed within which Borrower must pay all sums secured by this Sccunty Instrument. it Borrower fails to pay these
sums ptior to the expiration of thus period, Lender may invoke any rirndies permitted by this Security Instrument
without iurther notice or damand an Barrower.

{B} If t exergise my Conversion Option under the conditionts Siated i Section § of this Adjustable Rate
Note, Uniform Covenant 17 of the Security Instrument desersibed in Secticn 12(A) above shall then cease to be
in eftect, and Uniform Covenant 17 of the Security Instrument shall instead bo Payeribed as Yollows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWSR: If all or any part of the
Property or any interest in it is sold or transferred (or if 3 heneficial 'nterest in Bomow ar i sold or transferred and
Bsrroweis not & natural persen) without Lender's prior written consent, Lender may. at its optign, require
immediate payment in full of all sums secured by this Secunty fnsttument. Howeve:, this option shall not be
axercised by Lender if exercise s prohibited by federaf law as of the date of this Security nstur.ant,

If Lender exercises this option, lender shall give Sorrowsr notice of acceleration. The notice shall provide
a period ot not less than 30 days from the date the notice is dalivered or mailed within which Borrawer must pay
all sums secured by this Securnity tnstrument. It Barrower fails to pay these sums prior to the expirativa of this
period, Lender may mvoke any remedies permitied by this Security Instrument without further natice or demand
on Barrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Lovenants contained in this Adjustable
Rate Rider.

TRITREY - e esmmmneee —e- (SR8 —d . e S -0 1
8 Borrower E RUPERT Borrower
« ——— ——— {Sean ......................_...-.._..-..--.-._.---....—.....-_........H‘Su\:\
Borrower Borrower

17
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