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MORTGAGE 0970304068

THIS MORTGAGE ("Secwriy jastrument’) is gvenon  MARCE 25TH, 1997 . lenattgagoris
DOUGLAS A ASHBURN AND NAVCY L ASHBURN, HUSBAND AND WIFE \

("Borrower”). This Securily Instrumer( ic given toMIDAMBRICA FEDERAL SAVINGS BANK 7% ‘i\
and whose

which is organized and existing under the laws ol UNITED STATES OF AMERICA
address is 1823 CENTRE POINT CIRCIE. %. €. BOX 3142, MAPERVILLE, IL 60566-7142
("Lender’). Borower owes Lender the principal sum of

Dollars (US. $ 140,000.00 ).
This debt is evidenced by Botrower's note Gated the same tarw es this Securily Instrumeni (Note”), which provides
for monthly payments, with the full debt, # not paid earfier, due &07% pvable on AFRIL 1, 2012 .
This Security Instrument secures to Lender: (a) the repayment of (2 ett evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pay~.ent of all other sums, with interest. advanced
under paragragh 7 to protect the securly of this Security instrument; &nd {c) the performance cf Bomrower's
covenanis snd agreements under this Security Instrument and the Note. Fy:hispwpose.ﬂmdmhmetaw
mortgage, grart #nd convey to Lender the foliowing described property located in~ COOR coursyag
{iEnois:
3

LOT 66 IR WEST END ADDITION TO LAGRANGE, A SUBDIVISION OF THAT LART OF THE EAST 1/2 21
OF THE NORTHEAST 7/4 OF SSCTION 5, TOWNSHIP 36 NORTH, RANGE 12, BA%: OF THE THIRD -

¢
PRINCIPAL MERIDIAN, LYING BETWREN CENTER LINE OF OGDEN AVENUE AND NOR[ZERLY LINS OF ()t
THE RIGHT OF MAY OF THE CHICAGO, BURLINGTON AND J7TINCY RAILROAD, IN (OUF COUNTY, (o]
ILLINOIS.

ONE HUNDRED FORTY THOUSAND AND ¥O/100

et AvEricAN TrmLE order ¢ LLOICS1SG.

P.I.N.#: 1805204007
which has the address ¢ 145 NORTE EDGEWOOD AVENUEB . LA GRANGT '

(Street] [Cay)
1kinots 60525

(ZipCode]  ("Properly Address’);
ILLINOIS-Singte Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/85page 1 0f 7
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the Propesty which r.ay atiain priority over this Security instrument, and leasehold payments or ground rents, i ay.
Borrower shall pay these obiigations in the mannes provided in paragraph 2. or if not paid in that manner, Bomower
shall pay them on time directly to the person owed payment. Borrower shalt promptly fumish to Lender al notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fen which has priosity over this Securlly Instrument unless Borrower; {a)
agrees in writing to the paymant of the cbligation secured by the &en in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender's opinion
cperate ta prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject
to a hien which may attain prioriy over this Securly Instrument, Lender may give Borrower a notica identifying the ben.
Borrower shall satisty the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the imzzovements now existing or hereafter erected on
the Property inswr 4 0gainst lass by fire, hazards included within the term “extended coverage® and any other
hazards, inciuding oo’ or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amourts and for the pr riods that Lender requires. The insurance carrier providing the insurance shall be chasen
by Borrower subject to Lzad’s approval which shafl net &y unreasonably withheld. If Borrower fails to mekvain
coverage described above, Lunler may, at Lender's option, obtain coverage fo protect Lender's rights in the Property
in accordance with paragreph 7.

Adl insurence policies and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the rigit to hold the (wiies and renewals. It Lender requires, Bommower shall promptly give to
Lesler aft receipts of paid premiums and renewel notices. (n the event of loss, Borrowes shall give promp notice to
the insurance carrier and Lender. Lender may mzke proof of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwiza agreg i wiiting, insurance proceeds shalt be applied to restoration or
repair of the Property damaged, if the restoration  repalr is economically feasible and Lendes's securlly is not
lessened. If tho restoration or repair is not ecxomicidy 'easitle or Lendar's securlly would be lessened, the
insusance proceeds shall be applied to the sums secured Ly wis Securily instrument, whethes of not then due, with
any excess paid to Borrower. it Borrower abandons the Propercy. or does not answer within 30 days a natice from
Lender that the insurance carrier has offered fo settie a claim, ¥ i.ender may collect the fsurance proceeds.
Lender may use the proceeds to repair or restore the Property or to g2y sums secured by this Security Instrument,
whether or.not then due. The 30-day period will begin when the notics &5 given

Unless Lender and Borrower otherwise s Jree in writing, any application 2t Jcoceeds to principal shall net extend
o« postpone the due date of the monthly payments referred to in paragraphs ( &4 2 or change the amount of the
payments. (f under paragraph 2t the Property is acquired by Lender, Borrower's fig'# to anty insurance paficies and
proceeds resiRing from damages to the Propesty prior to the acquisition shall pass to Lender 1o the extent of the
sums sacured by this Securlly instrument inmediately prior to the aquisition.

& Occupancy, Prezesvation, Maintenance ang 3rotection of ths Property; Borross: » Loan Zpplication;
Lesssholds. Borrowes shall occupy, estabiish, and use the Property as Borrower's principal rsience within sbay
days aftes the execution of this Secr=ily instrument and shall cantinue to occupy the Property as Bierver's principal
residence for at least one yeas afte; the date of occupancy, unless Lender otherwiso agrees in wiiting, waich consent
shall not be urreasonably wititheld, or unless extenuating circumstances exist which ars beyand Borrower's vontrol
Borrowes shall not destroy, damage or impais the Property, allow the Property to deteriorate, or comma waste on the
Property. Borrower shalt be in dataul i anty forfeiture action or proceeding, whether civll or crintinal, is begun that in
Lender's good faith judgement couk! resull in forfeure of the Property or atherwise materially impair the ben created
by this Securily Instrument or Lender's sacurilty interest. Borrower may cure such a defaull and rainstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prechudes forfeture of the Botrower's intorest in the Property or other material impairment of the lien
crected by this Securlly (nstrument or Lender’s securily interest. Borrower shall aiso be in default i Bomower, during
the loan appiication process, gave materisdly false of inaccurate information or statements to Lender {or failed to
provics Lender with any materia! irormation) n1 connection with the ioan evidenced by the Note, including, but not
imbed to,
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time for payment or otherwir. modiy amortization of the sums secured by this Securily Instrument by reason of any
demand made by the origina) Borrower or Borrower's successass in intorest. Any forbearance by Lender in exercising
eny right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liebillty; Cosigners. The covenants ant

WL

agreements of this Secuaity Instrument shall bind and benefit the successors and assigns of Lender and Bomrower,
subject to the provisions ¢f paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securly Instrument but does net execute the Note: (9) is co-signing this Securty
Instrumenii only to mortgage, grart and convey that Borrower's interest in the Property under the terms of this Securily
Instrument; (t) is not personally obfigated to pay the sums secured by this Security Instument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securily Instrument of the Note without that Botrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to 2 iaw which sets maximum loan
charges, and that |74 is finally interpreted so that the interest o other loan charges coliected or to be collected in
connection with the ki exceed the permited imits, ther: (a) any such loan charge shall be reduced by the amount
necessaty to reduce thz sharge to the permitted mit; and (b) any sums afready collected from Bomower which
exceeded pesmitted Emis #i) be refunded to Borrower. Lendar may choose to make this refund by reducing the
principal owed under the Nur & by making a direct payment to Boirower. If a refund reducss principal, the reduction
will be treated as a partial prepe,m-nt without any prepaymert charge under the Note.

14. Notices. Any notice to E<.cower provided for in this Secunty [nstrument shall be given by defvering i or by
maifing & by first class mail unless apple=o'+ (aw requites use of another method. The notice shall be directed to the
Propeity Address or any other <ddress Burrov-S: designates by notice to Lender. Any notice o Lender shall be given
by first ciass mail 10 Lender's address stated! herein or any other address Lender designaiss by notice to Borrower.
Any notice provided for in this Security Irstrumen? shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

1S. Governing Law; Ssverabillty. This Security instran.ent shafl be govemed by federal law and the law of the
jurisdiction: in which the Property is locatad. In the event that any provision or clzusa of this Security Instrument or the
Note conflicts with applicsZie taw, such conflict shall not affec: ~.ar provisions ¢f this Security Instrumens or the Note
which can be given effect without the conflicting provision. To bii 7.ad the provisions of this Securlty Instrument and
the Note are declared to be severable.

16, Borrowar's Copy. Botrower shafl be given one conformed copy of £ Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest i Borrower. i uf or any pan of the Property or any
interest in & sold or transtesred (or i a beneficial inferest in Borrower is sold ot tapsferred and Bormower is not &
natiural person) without Lender’s prior written consent, Lender may, at s option, renciss immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not ba exercised by Lender if exercise is
psohibited by federal taw as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The ra'w shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Barozer must pay a
sumes secured by this Security Instrument. if Bormower fails to pay these sums prior to the expiratior o this period,
Lemder may invcis any remedies permitted by this Security instrument without further notice or demans on Borrower.

¢

18. Sorrower's Right to Reinstate. If Borrower meets certain conditions, Borrowes shall have the right to have 3
enforcsment of this Securlly instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other PJ
period as applicable lzw may specily for reinstatement) before sala of the Property pursuant to any power of sais )
containes in this Secunly instrument; or (5; entry of 2 iudgement enforcing this Security Inetrument. Thoza condltions €
are that Borrower: () pays Lender all sums which then would be due under this Securlly Instrument snd the Note &s € ¢
it no acceleration had occurred; (b) cures any defauR of arw other covenants or agreements; () pays all expanses g’
incurred in enforcing this Security Instrument, inciuding, but not fimited to, reasonatie attomeys’ fees; and (d) take
such action as Lender may reasonably require to assure thal the lien of this Securily Instrumes, t ender's rights in the
Property and

1041 1/95 Page S ot 7
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- [Check applicable box{es)}

' Adjustable Rate Rides Condomiium Rider 1-4 Famiy Rider
Graduated Payment Rider Plannad Unnt Development Rider Baceckly Payment Ridar
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other{s} [specity]

8Y SIGNING BELOW, Borrowes accepts and agre2s to the terms and covenants contained in this Sectrity

Inst }%m:)exmwmmmmt
s , A (Sea) (Seay

A ASHBEURN —_ -Borrower -Botrower
ey Uk e ) [Sea) (Sea
NANCY L ASHBURN “Borrower -Bomower
(Sea}
sBorower -Bm(seaﬂ
u.uu& GO~ countyss:
‘ﬁ jotary Public in anvi f2r said county and state do hereby certiy
mnomms:.m NANCYLASHBURN HUSBAND AND WITG

« personally known to me to be the s7.ne person(s) whose namel(s)
mmmmmwmmamaynmmwm T heY
signed and delivered the said instrument as  THEIR free and volurtary act, v the uses and purposas
therein set forth.

Given under my hand and official soal, this u@ T (,L)

&LLL‘ALA‘A.‘

iy Commiksion ERQERIGIAL SEAL” '

4 Cathy Wyatt
¢ nm?uhﬁ&md'm’ Nota:yPubﬁd&
Ay Commistion Expires S{21/99_P 5
THIS INSTRVENTWRSFRER ARE Y. WHEN RECORDED A\
KENNET KORANGA MIDAMERICA FEDERAL SAVIN ; ¢
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT O e,
P, 0. BOX 3142 P. 0. BOX 3142 ¢
NAPERVILLE, IL 60566-1742 NAPERVILLE, IL 60565-7142 K1)
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