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THIS MORTGAGE IS SECOND MORTCAGE

207% . Clark Street
Chicago. L 6°614
MORTGAGE

THIS MORTGAGE IS DATED MARCH 25, 1997, bicwicsa Chung B. Chang and Pumel Lu Chang, husband and
wife, whose address is 5415 North Sheridan Rosu. il #3306, Chicago, I 60640 (referred bo below s
“Grantor*); and MID TOWN BANK AND TRUST COMPAYIc OF CHICAGO, whoee sddress Is 2021 N. Clark

Stree?, Chicago, I 60614 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nor'gages, warranis, and conveys to Lender all
ot Grantor’s right, tile, and interest in ang to the following descrited real property, together with all existing of
subsequently erected o¢ affixed buildings, improvements and fomvres all easements. rights of way, and
appunenances; all waws:, water rights, watercourses and ditch rights yncii=ing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea. prop2nty, including without fimitation
alt minesals, ofl, gas, geothermal and simflar matters, localed in Took Coua’y, Stste of Minois (the "Resd
Property”):
SEE EXHIBIT "A” ATTAGHED HERETO AND MADE A PART HEREOF

The Real Properly or s address is commonly known as 1415 Norih Sheridan Road, Uni? #3306, Chicago, L.
60640. The Real Property tax identification number is 14~08-203-017-1412.

Grantor presently assigns to Lender all of Grantoe’s right, titie, and interest in and to all leases of tnr Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secuty interest in
the Personal Propesty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dallar amounts shall mean amounts in lawfut money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revoiving line of credit agreement dated March
25, 1997, between Lender and Grantor wilh a credit Himft of $50,000.00, together with aff renewals of,
extensions of. modifications of, refinancings of, consolidations ¢f, and substitutions for the Credit Agreemant.
The maturity date of this Mortgage is March 25, 2004. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The Cred2t Agreemen
has tiered rates and the rate that applies to Grantor depends on Grantor's cred kmit.  The interest rate to be
applied to the credit Iimit shajl be at a rate 1.000 percentage points above the ndex for & cradit imit of
$24,990.99 anat under, at a rate 0.500 percentags points above the index for a credit hmit of $25.000.00 o "D
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other benefits derived from the Property.

7 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HENTS AND THE SECURITY INTEREST IN THE RENTS
7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAVMENT OF THE INDEHTEDNESS AND (2)
; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
" DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNTY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Exoeﬁasomemsemwded‘ in this Mortgage, Grantor shall pay to Lender aft
mﬁumwmismmgeas eybecwnedue.anauwmwypgg'mana&ar@'sd)ﬁmms
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usg of
the Property shall be overned by the following provisions:
Possession an: Y22, Until in default, Grantor remain in possession and contral of and operale and
mgeﬂ:e%ﬁndcoﬂe'ctmeﬂmmme .
Maintain. Gsaro- shall maintain the Property in tenantable conditi promptly perform all repairs,
s mmgunce necessaryt%prmve'i"matua on and &
Hazrdous Substances. (2 terms “hazardous waste,” “hazardous substance,” °disposal,” “reiease,” and
e b I e aton. ang Liabiity ACk of TO00, 25 amevdod. £2 LS.
Section 9601, et seq. gcsncu«" the supemmmmmu%mmm'mmm. Pub. L No.
')téte azardous Miteraiz T

Yl onﬁs.o‘l gmwug.&gmnm.as%mnmce
U596, Secti . . W&m lma’ ms'
rules, or reguiations adopted pursuant to gy o the faregaing.s%em'hmm

substance® inciud wimommni‘anm.gtm(eumam mbwmu fragtion thereof
asbwogmnegn“forrepréentsandmnm Lendermat%dnuﬁng eperiudoié”n'avmw’smstﬁp

Grantor has no kn of, of reason to belice thal there has been, except as
%d acknowledged Le?ggue in wriling, ﬂ any use, renvration, manufacture, disposal
release, o¢ threatened release of any W suhstance on, under, ahout or from the by
any prios owners or occuparnts of the or (i) any uctzal or threatened any
by any persen relating to such matters: (c) a® praviously discioses to and acknowledged by
Lender in writing, (i) neither Gram’z nor any tenant, ¢ . 2gont of other augwrized user of the Property
ghall use, generate, manutacture, store, treat, dispose of, or relezs. any or on
under, about or from the Property and (8) any such activity 513t he conducted in Com with
applicable federa!, state, ind local laws, regulations and ordinances., inch without fimitation those laws
regulations, ordinances described above. Grantor authorizes Lenc’er :nd its agents to enfer the
o L T Xt g
e A
m”;spanotbferfgenows amﬁmdmmﬁwﬁmmdﬂm o
ar@ based on Grantor’s due diligence in investigating the P for hazardius waste and hazasdous
a?ergteasesandwaim y future claims against Lander for indemnity of

the same was or should have been known to Grantor. The provisions of this section )
reconvevanma mceéogﬁ e%nenwof this Morigage and shall not be affected by Lender’s acquisition of any interest in
the Propernty, whetherbyfwedmeorg&emise. Y any

lmgf;mg Grantor will agt remove,

(including oil and gas), soil, gravel or products
Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property ™
muigmuwgmmsggdma. As_acond:tiogtothergrrnévaldanylmmm um%
lm'.ma Glmuu "m !ﬂ]@lﬁﬂs mﬂm I,ﬂﬂg redace m'ch mm
tmovemmofa:tmslequa?vame.

Lendefummm. Lender and its agents and representatives munmﬁ*zReaijn.ﬂ
reasgnable toanendtoLa:der'smestsandtomspemmeL’rmwtorW Grantos”
compliance with the terms and conditions ot this Mortgage. s

with Governmental R nts. Grantor shall comply with all ordinances, and
anmmianlmm%Memmw%mdm

\'——




AL

eo] 81} J0 WLB] 8Y) 203 BILBINSLE {ONS

0} puB has st w:o'wem [BUONEN 243 JOPUN 398 SjuI)
wunmﬂmwm‘qu%f’mwm tedroutd pred, %?mmwaumm Hmmmsm
Aq mueu!pam%aumaqw Aua dleauatumnous uRd Byp
0 m&mmpa:mdwuaqmmmapﬂpmwaﬂmm
B T o s (O0) oy b e
;mm%mwmmm%nawmggnsz Waqﬂiaus‘gww?mm
myl SOUSIMY) oS =) BpU3" 10 0. uasnepeaﬁeﬁmwp:mmi
M‘mpruqmm% nggpm;un&emu}f’m&mdmdmua mﬁnmm%
m Busad) enma )} B U0 SUBWSSID) popuaxa

eqeInNzY) ag ;
PRPUTIS (I SOURINSY) 81y n%m?m%m amwd Heys JOWesD ﬂqgmuonmma

"3 0 1vd © 9101019 o Buunsy) o) Bureies suoisnosd Bumoyo 3yt “aauvunsmaavmuuadoaja'
"SjuawaA0duL) YINs )0 1509 eyl Aed [ PUB UBD IO
mmwmmmmmmqswmmwmmm nmu%?ms ooano,ﬁlg
mmwmwmmﬁgmmm wtgﬁw mgﬂm%mm&ﬂ
mnm‘ﬁ &Rp(suuaanumammmhmummel wnnmuoo”mm

;
I
SE-

Aiadord & mr&emmmmammmmmumme

] Sy umolg

:'31” 39!51”03 18P 0] oK moranm amazu?pmé‘gauausmm wm
85

mnmemm Azammraa‘mnaammofauu uesnapua':mum.omm
u&g‘m wawruuasm m%m us pue

llm Do)y 81
) u 18 o os&edozuoueﬁ oyl JaAQ apndsr)
il n'aﬂndg:d‘m mmmm 1qo aup i
‘Nde5urd BUMOYI0) SL3 ) papInId Bswud szﬂma pauaiey
Bunsncy oup 104 Maaxd ‘enp 10U wmmm Wwwr;%'aﬁaﬁmwmmapunxm
gao mmwnm 2 ’m'sfuajugu‘g%'pw%%mmmuawmwm
&edlmg ut JO1EM ‘SIIDUISEISEE '2aXE;

KNGIIE U0 10 $30/2Y) aon0s PUR £ans
e mﬁ%?&nwmuamm)anpuawmxmmg wmd

apBLOW
814 10 13 ¥ o Apedolg 3y uo sudy pur saxE oyl 0) Buney suosaid Buwoyr; Byl 'smamsam.
“mB) SI0U1]l] AQ S0 ME} [RI5P3) AG PEUQINOS 5 &S15X YINS )i 33pua) A

0812 J0psuRy *AUsduod Aypger) pomun O dysBued ‘UoTRIdi0d B 61 J0MURIS) AUR J| ISR wB00)a [BaY 0
S3UBA3AUOT 10 POIRW 90 Aue AQ 0 ‘Auadaig oY 3w 0} apn Guipioy tsng pue) AuB 3 S0 W1 ISPl RRLEUDG
Au )0 BsURA 0 ‘MBUUDESE B7ES AQ 10 ‘1IBLU0D LORI0-a5E8; ‘SIE3A () asnp R soIpauD UL B Lum SN
PICYSSES] ‘PO0P 10 RO "TRU0D PUB) “PRAN0D J(ES WSWIRISU) ‘PAIP O WOWIN0 Aq BYlsym B
-2 0 Amunos epaga qEmbe 10 ®OY3USG '[B63) Buoym ‘ueselp 18wy 10 8RN Wby Au Jo Auedoxd
ﬁdpmﬂmmm.ﬂmnm. v Auadoid oy At vl 15 Aue 20 ‘Auddold eay ay jo ued
£ % 10 ‘ROSUCI LBDUMA J0U § J0DUST S MMOURM ‘JAJSURN 20 ofes a1 Lodn obeBuopy Sy AG PaINJY: SWINS

orqeAnd PUv SnP ARIBIDBUALY RJEIJ0P ‘WON00 Sit W 'ARW JOpudn USANST AG INISNOD ~ WS N0 2N0

auy) 8359 puB 19104 01 Aressaoau Aiqeuoseas are Auadiud

e "Aadold
10 R0 QUR 0PRMYD SU W0 YAYA "U0nJos SR W 3A008 YLD 128 S1J8 3O 0 uonIppe Ul 'S138 I3
5 0P FnR ) ‘ALIBdOld S PEDUENEUN SABSY JOU UOPUEQE 03 RYNaY saufie Joqest) mqmﬁ

|sABW 8 0puUA oo

mm% A » 0 Auindes aEnbope wodmao;um a:mb'é?&mus 57
qmmmmmmnﬂzg'mnﬁmwm%gam‘ﬁ uu&pﬁ'ﬂwmmﬁ?ﬁmﬁg
euRnduIcd PIOUYRM mmAuere;pooﬂ few owesy Auaduid

(mmoa) o) uro
y sbeg IFOVDLHON 2661-92-50




ot UNOFhdabrAL COPY ™

ar the restaration and repair of the Property. i Lender elects to the proceeds to restorgtion and repair
Gmmurgﬁnrepanmrep!asegtgogamgedor mogg;m aawa:uvtnuzder.

-

restmaﬁonofme Propeny t)euseafimtmp;?;vamr wmmmmsmnm

F% b Loy oiaégmp i in full of shall
toGrgfnsGr any proceeds after payment in full Kuth proceeds
Unexpired Insurance at Sale. unexpired insurance shall inure to the benefit of, and pass 1o, the
pumhaserofmePropeﬂycovaed this Mortgage at Uusz&‘ssaleammhwmme

provisions ot :sMongage.oraxanyybfgredamresaiea!mm

sglegs
g
i
§
8q
2EB5a
?
2
3
%
E
8,
%
3
s?ggai

Compliance with Indebledness. Durin

belaw is in effect, with the mswance mmm

exten?%t'r’!dpuan wﬂhmemmofmfsmmgagemldm&nstmea uprmnm almsur?:bemuireugtmﬂ
ce o

a:wpwceedsfrormemmrancebecomepayabteonmm ovmmmsMat fos division of

Proceedsshaue.pmyonlymmalpomonofmemceeds payable to the e of the Exigting

EXPENDITURES BY LE{DZR. lfGrammtansto with any provision of this Mortgage, in
ohligation to maintain Exist’g Indebtedness m &s required beiow, or « any action or a!g
cemnmcettmatwwmmmyaﬂgctwuersmesm the Lender on or's benalf may, but
shall not be required 10, take any axtion that Lender deems Any amount tat Lender expends in 50
doin m‘llbearmterestaxﬁteramr.andedlwmmeMAgm.mmemmawdwwﬂderm
the of Gy Grantor, /19 such expenses. at Lender’s option, wil Wmm. (D) be
added to the ofmecradnimea'*beappunmedmgmbem& mnnm%wmm
mgraememidue O o et m%ﬂ Do e b e kg m at the R'weesm’s
L‘ sewrepa;mmofmeseamm nﬁmpwwfahmismgraph

e
s!tanbemaddiﬁonto othernghtsor Icmedies 1o which Lender may be entitied on account of the default.
Anymdaauhonby‘we udwﬂnmbec&%eﬁa»mgﬂreﬁe’auﬂmn 1o bar Lender from any remedy that

Defense of Title. Subject 10 the exception in the para above, Grart '-mmwmm
meuuetomepmpe:&eca'gamst tawful claims of all persons. hﬂeq.ﬂmm&mamceaéig’gis
wmmmmammmsmemmenmmwwmwemzummwﬂ end
me-ag%m%?n%ens& G(amc:arnd n?ybemenmndrawemmp,ngeﬁmg. bmoléemer shsaﬂ aSne

angg‘ar?amormndeﬁver. 3 cause to be delivered, to Lender mmmmnénffzasl.mdermyteques:
ﬁumtxmetoumempermn pamdpm

Compliance With Lawa. Grantor warrants that the Prg, andGramor'smeoflh Prz complies with
all existing applicable iaws. ordmances. andregulagons movemmtaj b 4 M

EXISTING INDEBTEDNESS. The rulowing provisions conceming existing Mebtednee ma  “Existin
Indebtedness®) are a parnt of this Martgage. P 9 ) o

Existing Lien. ThehenofﬂnsMonga securin melndebtedne&smybemma:yandmfa.ammeﬁm
securing payment of an existin ggtgonto 2 Mortgage. meemsun dJ mhasacurre."mncipal
balance of ODMismmemgmalprmc: Grantor expr
covenants topag or sea o the payment of, eEnsunglrwdebtednessandtoprevemany

on such ind 1858, &ny detault under the instruments eviden
anysewtydocumenlsforsuchuﬂebtednm .

No Modification. Grantor shall not enter into any agreement with the hold m deedaltrus' o
No W erofany mgage,

mreememmchhasmomyovamm
mne:ﬂedmrmewauwmm cgnm @?er Mﬁmd%wnmam

anyfumreadvanceeunderanysu wwwmmmmemmcmm by
CONDEMNATION. memwgmmmgmmmwdmemmapmmmmmge :5

QL&SZZLG

or purchase in er

mﬂwaf mmemrdbeamﬁeammewebmdmamempairmrestwaﬁmofme

proceeds of the awaro shall mean the award after payment of all reasonable costs,
expenm,mdanmneys fees incurred by Lender in connection with the condernnation.

Procend]nga.l proceeding in condemnation is fled, Grantor shall promptly notify Lender in writing, and
wmymwcr:mumybenmwtodmmmem%\wmmmm

‘-Q"—“
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; mhwmmmstongageandeMmgageshancmunuemweﬂmammmaslhemse

: bg, notwithstanding any cancellation of Mortgage or 0f any note Or othey nsiumant o

. ng the indebtedness and the Pmpertywﬂlcormnuatomﬁaemm:epﬁamdm same

extanasdmatamomnnevahadbwnongman recavedh%l.ﬂm and Grantor shall be bound by any

judgment, decree, order, seitiement or compromise relating to the indebtedness or to s Mortgage.

. JEFAULY. Each of the following, at the ogscn of Lender, shall constitute an evert of defauk ("Event of Default”)

’ undertmsM ge (a)m ngmdh&ug%mma&a nwenﬁsmnm‘;‘mhmneuion
of Grantor’s finan % (0} Grantor does not meset g’

mecrednuneaccount( Gmmw’sammummmselym conmtwm

d@rmgu'ggfgl%Mng taﬂureto tameamm I m%abbmmmmﬁg'owﬂeg
dwellmgumﬂméf fien on nmmmw:-mm the holder of

anntl‘tenren mmsuseorfumg 24 ﬂte c-cgnmeu oy

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauh and at

Lel‘lder.aﬁsomm.ﬂwammmgmmmmmnmn?lghtsaﬂdlmmaagimtomyomﬁ

rights or remadies prvided by law:
Accelerate Indebtesess. Lendersnannavemen at ite o mthoutna&catoGramutodectareme
gne lréﬁm:gb&-gnm kanediatsly due and payable, m%lmudmg mw%m penalty which Grantor would be
U

UCC Remedies. With t to all onhePemnalPropem tender shall have all the rights and

remdsesot a secured pﬁ:qu'.cer o Mmmm ghts
nts. Lender shall havs the mmmnnouaetoeramor 1o take possession of the Propenty and
coirecimaems includin &"Zumsrglg'silt'dueandun ﬂmn apﬂymenammeeds over gnd above

Lender’s costs, 2gainst ths Indebted.:e3s... In Rurtherance of enant or other
userof?neP gukepavm.ymmausemwma?mfoLWamﬁtheﬂaﬁsmmmm
anomey—u-—fact m insbuments

Lsxder, then Mwwm Lender as

received in n payment thereof andto.ﬁutme pruceeds.

zn!mﬂmbyymgemaae.whghefore:; wpropérogrmrusst%rmedmnd smeohlig for
1 [

erertion 18 BT ndar s subperagraph eithar Lerson.byagmormmugharecm

Mortg in Possession. Leﬁasha]!haveﬂmer ht’:bem mpoaesstanortohavea
the P::'ﬂy””m'oepaamme 5 "'“’m“ ol e, A o e Broparty
m tge *3 seceivershi the The

andanply : \ indebtedness.
m morrecewer sewemmmnb\w’ﬁperrmgadglaw Lender's right 1o the
a receiver shall exist ornotmemmmtueofmel?ropenyuceedsme

by a substantial amount. Employment by Lender siiza 7ot disqualify a person from serving as a

t;gﬁeurmdm Lender may obtzin a judicial decree foreclosing (Sraitor's aderest in all or any part of
Deficiency Ju f permitted by applicable law, Lender obtam'im‘rm

remaining m the ndebtednssdueto%ﬁeraﬂerapphcanonotaﬂ%m lranmeexerﬁsaome
nulnsptovidedm section.

Othes Remedies.  Lerder ghal! have all other rights and remedies pronded in thig Mortaage or the Credit
Agreement ¢r available at law or in equity. g
SdeolﬂlaPmpem To the extert permitted cable law, Grantor waives a0y 7 al right to
have the propen marshalies. in mm%gggmw mewmﬂgg‘gﬁz&%ﬂm"?m
pubrcsalemanoranypomm V'Property d \ i
Notice of Sals. Lender shall Grantor reasonable natice of the time and of fi
PersonaiPropenyorofmenngt;eafwwmm private s2le of gther | Seoaoy o e o)
Propusty is to be made. Reasonahie notice mean notice given
meaaleordcsposmon.

a
Walver; Election of Remedies. A waiver of a breach of a
\ bydaggm provision
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Grantor's obligations astoang future gfanr?acaons Whenevercgnsembytendeg is required in gis Mmgag%
Lender i instance shall not constitite continuing consent to subsequ
eresuchconsem:%requirea. k4 9

TERMINATICN OF PAYMENTS BY AUTOMATIC DEBIT. The rate stated above is a special rate offered b Lender
on the sirict condition that & checking account be mairttained with Lender Which witt b3 automancay depig Tor
pgmemsdueqndermeloan. if an account is not maintained with a sufficient balance when needed to be
d itedau&maﬁcaﬂyfmea?ﬂpaymemghmdue, then, at Lender’s option, the interest rate will increase 1.0% per
annur=, and such increase will be effective asottttelastscnequaymemaagewecedletbgmenmﬂ\mwmch
the payment is not automati caﬂade!med. If the wntevest rate is increased as herein provided (whether on account
of default or voluntary action), Lender
cured or reinstatemnent of the

EACH GRANTOR ACKNOWLEDGES HAVING KEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

STATE OF (INAT& U S }
)8
COUNTY OF Qoo )

On this day before me, the undersigned Notary Public, personally appeared Civ.wy ‘8. Chang and Pumei Lu
Chang, 10 me known 1o be the indsviduals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpos~s iherein mentioned.

Given under my hand and officic! ses this _ 15"~ day of “Z%fucgg G

BYW md_fwﬁfg.__;

Notary Public inand fosthe State of __ 8L /4 gu o

My commission expires wlo3/08

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.220 (c) 1997 CF1 ProServices, Inc. Al rights reserved.
[IL-G03 CHANG.LN L1.0vL} .
@
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EXHIBIT A"

LEGAL DESCRIPTION

UNIT NOS. 3306 AND 3307 IN PARK TOWER CONDOMINIUM., AS DELINEATED ON A
PLAT OF SULRVEY OF THE FOLLOWING DESCRIBED REAL ESTATE.

PART OF THE EAST FRACTIONAL 12 OF THE NORTHEAST /4 OF SECTION 8.
TOWNSH® 40 NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. JLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT D TO THE
DECLARATTGI! OF CONDOMINIUM RECORDED AS DOCUMENT 248746v3. TOGETHER
WITH (TS UMUIVIDED PERCENTAGE INTEREST IN THE COMMGN ELEMENTS. IN
COOK COUNTY, LLINOIS

FERMANENT INDEN NUMBER

14-08-203-017-1412 & 148-203-017-141 5

PROPERTY COMMONLY KNOWN AS

5415 NORTH SHERIDAN, UNTT NO 3306. CHICAGO. ILLINCiS 60640

RLLSZELG
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