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THIS ASSIGNMENT OF RENTS IS DATED MARCH 27, 1947, between SKAJA BROTHERS REAL ESTATE
PARTNERSHIP, whose address is 7812 NORTH MILWAUKEL: ZVENUE, NILES, IL. 60714 (referred to beloir as
*Grantor*); and Grand Nationz! Sank, whose address is 7100 \?~.s* Oaldon Street, Niles, . 60714 (referred to
below as “Lender”).

ASS/GNMENT. For valusble considerstion, Grantor assigns, granis 8 ~<nlinuing secwrfly interest in, ang
conveys to Lender all of Grentor’s right, tille, and interest in and to the Resr's from the following daseribed
Property tocated in COOK County, State of llinois:

PARCEL 1: LOTS 63 TO 72, BOTH INCLUSIVE, IN GAIL AND ADD/iul¢ TO NILES, BEING A
SUBDIVISION £ THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 43 NORT4, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECURDED NOVEMBER -
21,1958 AS DOCUMENT RUMBER 17384867, IN COOK COUNTY, LLINOIS. PANCELL 2. THE SOUTH \5
16 FEET OF LOT &5 AND ALL OF LOTS 66 AND 67 IN GAIL ANN ADDITION TC Ve &S, BEING A
SUEBDIVISION OF THE NORTHEAST /4 OF SECTION 25, TOWNSHIP 41 NORTH, RANG': 12 EAST OF 3
THE THIRD PRINCIPAL SSRIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED “OVEMBER (1
21,1958 AS DOCUMENT 17284867, IN COOK COUNTY, LLINOIS. a3

The Real Properly or its address is commonly known ss 7832-7820 NORTH MILWAUKEE AVE, NLES, L N
80714, The Real Property tax identification number is 09-25-224-027.09-25-224-033 AND 09-25-224-035.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defines in this Assignment shall fave the meanings attributed to such tesms in the Uniform Commascial
Coda. All references to doflar amounts shall mean amounts in tawful mones of the United States of America.

Assignment. The word “Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security intesest provisions relaing to the Resnts.

Event of Defsuit The vords “Event of Default” mean and include without limitation any of the Events of
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Granior. The word "Grantor” means SKAJA BROTHERS REAL ESTATE PARTNERSHIP.

indeitedness. The word “Indebtedness” means all principal and interest payable urder the Noe and any
amounts expended or advanced by Lender to discharge obligations of Granior o7 expenses incurred by Lender
10 enforce obligations of Grantos under this Assignment, together with interest on such amounts as jxovided in
this Assignment.

Lender. The word *Lender” means Grand National Bank, its successors and assigns.

Note. The word "Note® means the promissory note or credit agreement dated March 27, 1997, in the originat
principal amount of $1,275,000.00 from Grantor 10 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 8.250%.

The word means the real and all improvements thereon, described above in
Progerly. The word “Propery” propesty. p

Real P, . e words "Real Property” mean the property, interests and rights described atove in the
*Property Definitic: " section. P ohts '
Related Dommp "ne words *Related Documents” mean and include without limitation all jwomissory
notes, eeg;een agreements, environmental agreements, guaranties, security agreements,
mostgages, o m:f.'l Jtd all other instruments, agreements and documents, whether now ¢ hereafter
existing, executed in connecton with the Indebtedness.

Rents. The word "Rents” means =l rents, revenues, incoma, issues, profits and proceeds from the Propesty,
whether due now of later, including ‘without fimitation all Rents from all leases described on aty exhibit

atiached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1> PAYMENT OF THE INDEBTEDNESS AND (2) PERFCRMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTDIt L*0ER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND /(CCEPTED ON THE FOLLOWING TERMS:

e

PAYAEHT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Dacument,

rantorshail to Lender alt amounts secured by this Assignment as become due. and shall strictly
Egnmu sbngagjmsunderm wryr-em. bm.»andunu‘%exem;esnsngm'ocoﬂeﬂ

Helusasuovluadbelowarnsolmgasmmnsnodefaun.:werthasAssiF?n edtha: t2main in
nﬁ?m“g

possession and control
atmeﬂwttoconectmeaemsnannotconmw&e er's consesv: cothnuseofmdlconateralmaha

gmmmmanommwmmmn&spsmmﬂﬁm With respect to the
ents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitied to receive the Rents free and clear of alf righ's, 1aans, liens, encumiyanees,
and claims except as disclosed to and accepted by Lender in writing. 0
glnghl Assign. Grantor has the full right, power, and authority to enter into thic Ascianment and to assign
conveytheﬂmtntoLmd
Prior Assignment. t;ramorhasnotpremwsly assigned or conveyed the Rents to aw o%.ar persor: by any
hstrumannowmforce
No Further Transfer. Grantor will nat sefl, assign. encumber, or gtherwise dispose of ¢t Gramor's ri
in the Rents exaeptasp*mdeﬂ in this Agreement. o s
LENCER'S YO COLLECT RENTS. Lender shall have the right at any time, and even though no default
dmﬂnaveoocwredummfsm ment, to collect and receive the Rents. “For this purpose, er is hereby
given and granted the fpilowing ri , powers and authority:
Notice to Tenants. Lender may send notices to of the Property advising them of this
e o oy Grocting i ey o b paid Birtty 1o Londer of Lenders age. 9

Enter the Property. Lender may enter upon and take possession of the . dermnand, collect and “eceive
from the tenants O from any &h pmﬂab!emerefor all of the R instmneandw:yonanlegal

proceedin necaaarytorme mﬁmﬁweny inchuding such proceedings as ma
iecover pgsemsm ngwcweumenmandrem%nytmgmmm?macﬁm o

Maintain the enter the P to maintain the and the same in
s e S T s o 3 Sl lung m"%'?ug'*m%m o ora
{.ﬁxes lggessmemﬁwawuuﬁttas. epramumsmgopgdr%ptg'er insurance effected by y

(:onwmea with Lews. Lender may do any and 4l things to execute and comp'y with the laws of the S:ate of
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llinois ar aliso all gther taws, rules, orders, ordinances and requirements of all other govemmental agencies
affecting the Property.

Lease the Propesty. Lender rent or lease the whole of an of the Property for such term or terms
and on such conditions as Lendugrymay deem appropriate. y pat

Employ Agents. Lender may en such agent or agents as Lender may deem appropriate, either in

léieréde}s aame or in Grantm"syrtf.-img.a ?:rent amgmanage e Property, including the collectron and application

Other Acts. Lender may do all sych other things and acts with respect to the Property as Lendes may deem

mmMmmmedsdelyngsmemmand&mﬂofGramorandtohaveanouhepowers
for the purposes stated above.

No Reguirement 9 Act. Lender shall not be required to do any of the foregekig acts or things, and the fact
that Lender shall have performed one or more ‘sthefmegoingyactsa'mingss‘gannotrequirewuertodo
any cother specific act o thing.

APPLICATION OF RENTS. Ali costs and 15es incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in s sole discretion,
sha'l determine the argication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 't such costs and expenses shall be ed to the Indebtedness. Aﬂeﬁmdnures made by
Lender under this Assiynment and nat reimbursed from the Rents shafl become a part of the indebtedness
secureQDyt:ﬁAsognmemandshaubemmhlemdmnﬂ.mmimamnmemmweof
expengituse until paid.

FULL PERFORMANCE. It Grarlor pays all of the Indebtedness when due and oik=wise performs ali the
obligations sed upgn Gramo: vder this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver ta Grantor a suitzole satistaction of this Assignment and suitabie statements of teymination of
any financing statemen on fle evﬁman% tender’'s securlly interest in the Rents and the Property. Any
termination fee required by law shall be pa'd hy Grantor, if permittett by applicable law. If, however, payment is
made by Grantor, whether voluntariiy or ouwawise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amour! ot that paymerrt(?o'to Grantor's trustee in baniaqupicy o {0 any
similar person under any federal or state baikruptcy law or taw for the reiief of debtors, () by reason of any
ang';g«ym decéﬁ or'gggrno&% settlgnem a'w}m having iurisdi made by Lender Wal%’f c!aimearl:g h
r f ‘m : @

§f wh}mutf' itati of enforcement
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of any claim
ncluding imitation Grantor), the Inucttednece £hall be considered unpai) for the purpose
thisAssi‘manmmiswmmmﬁnuembeenmﬁvewmﬂpgrdmmasthecase,maype.
notwith nganywnceaanonmmmw«m:;wnmeormﬂkm-umuagganmmmcmq
the indebtedness and the Propesty will continue to secure ti*e amount repaid or recovered to the same extent as |
thaxamountnevernadbempngmanyrecewedngder.anmetor_ shall be bound by any judgment, decree,
ordes, seftiement or compromise relating to the Indebtedness or i dhis Assignment.

OXPERDITURES BY LENDER. | Grantor fails to comply with 2av.sion of this Assignmers, of if any action or
groceeding is commenced that would materially aﬂeaywug?g guw.srs in the P , Lender g"nyeramor's
ahalfrray.buts_nailr,mbereqmredto,takeanyacqonmml_.emadeemangmmatq. amount that Lender
expends in so doing will bear interest at the rate pravided for in the Nore fror yte date incurred of paid by Lender
tomedaheo!nmm Grantor. All such expenses, at Lender’s option J‘_%)bepayab!eondmm. e}

| be appartioned among and be payani” »=th any installment Eyrrmtsto
become due during either () the term ot any appticable insurance policy or (i} 116 petaining ferm of the Note, of
Wl Secure paymar of hesh AauATS, T b o it SocagEioh S T ASSignent 2i50
wi . 4] ¥
g%gmwmtomcnwuam'%emwonammdmam Any such action by or
had
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not be ~onstrued as curing the default so as o har Lender from any remedy thai i ¢hotwise would have
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Zvint of Default™)
under this Assignment:
Defaull on Indebledness. Failure ¢f Grantor to make any payment when due an the Indebtednexs. .5
Compliance Default. Failure of Grantor {0 ¢ with any other term, cbfigation, covenam ov condition ¢
coriizined in this Assignmem, the Note of in any g‘fm u¥e Relaredv Documents, g ;3
Faise Statements, warranty, representasion or statement made or furnished 10 er Dy or on behall of
Grantor under this AAsn; nt, the Note or the Related Docmnengis fal’gé or mli's?gningvin any matesial ¢
respect, @ither now of al the time made or fumished. gj"
Defective Collateralization. This Assi or any of the Related Documents ceases 10 be in full force and
eﬂeq&ndﬁm@mdmmlmﬂgmﬁomeava&dwmmmmryinterw«lien)a: -
any time and for any reason. N
Other Defaults. Failure of Grantor to comply with ligauon, covenant, or condition contained in
otheragreenmbetweensranmrandwn%'gr. any term, obliga art, Yy
Death or Insotvency. The dissolution or termination of Grantor's existence as a going tusiness or the death
o e, 3 iy O It St O 0 e <= iy ot Pt sy, 4
under any bankruptcy or insolvsncy laws bl; of against Grantor. Y
Foreciosure, Forfeiture, ete. Commencement of foreclosure or forfeilure proceedings, whether by dicial
proceeding, self-help, repassession or any cther method, by any creditor of Grastor of by any governmental
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owevamz subsecti Mwm?chlm&mthemdamm

mbyammasmmavam or reasonableness of the claim e basis of the ‘oreciosure
Gra:notgnvesl.enderwnnennotsce such claim end fumiahes reserves

Evenhmeﬁtmﬁutm of the ecedm evmtsoccursm&respemoan Guarantos of any of the
lndebtedneaoranyemnwﬂ? De%mnes 0 mrevokesmo”nsputes the ﬁ.g'wianm

under, Guaramyomwlndebnednesa Lender, &t but shall not be required to, permit the
Guaranflg} unconditionally the obﬁmoni “a.tayﬁsing under the gu% - 8 manner

Lmda md.indomgso.cutemesmof
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender befieves the
prospect 6! payment os performance of the lndebtednessrsunpaxred
insecurlly. Lender reasonably deems itself insecure.
Right o Curc.lfmchafaﬂuresscumbleanddcramrhasnmbwngnvmanwceofabrmhofm

pmvlsnonofmism‘? gtwelveﬁz)months it may be cured (and no Evim of Delault
will have oceurred) if Grantor emandingcureoisuchtaﬂura 18) cures the
(aﬂuremfta‘ﬂ(i ﬂthecurerequnresmremanﬁ&em(ﬂda immediztely initiates
tmcure mereaﬁe: continues and completes all r le and necassary steps

l@pr e complian ceassomasreasonab practical.

RIGHTS AND REMEDNES GN DEFAULT. Ug)n the occurrence of any Event of Default and at any time thereafler,
Lendermayemmisea.‘ya"ammeof e following nghts and remedies, in addtion 10 any oter rights or

remecties provided Dy (aw:

Amlneuedm )erder shall have the right at its option without notice to Grantgr to declase the

@Mness immedizie'v Jue and payable, including any prepaymernt penaity which Grani>r would be
ul

Collect Renls. Lender shall have i right, withmnnotteetoelamor totakapouessmofmeFmpmyam

collect the Rants, mclud’rn? amounts p'oia due and unpad ep&ynd m

Lender’ %;(_’ams: ndebtedness. In furtherance of this right, er ghall %Maﬂ

fammeLend sﬁlgmeollectSa.u ahgve. lttheﬁemsarecolleaw%m

irevocably designates as Grantor's zaomey-in-fact 10 endorse i 0 paymen

merenftnmamoferan'mandto nmawasameandconectme ooead&wdmusbymamsor

other users to Lender in response to L sdeaandshan the

maﬁewhetherornuanypropergrounds the derand existed. Lender may exescise #8 rights. under this

gubparagraph esthers in person, by agent, or through & rsceiver.

lﬁmgnhl’mm Lender shall have the \a e as mort mposessmno to have a
verappoimedtomkemsaessionatallormdgmofme lgagee

Propesty, to operate the precedin toteclnsureuae mdtocoltectmeﬁmtsfromﬂe
wmﬂmmm%m e coet of o rarcivera the Indebtedness. < The
m% f'.-rmtgeo law. Lender's riJi to lhe

arecesvetahanezdm emerornm value 0f the Property exceeds th
essbyambstantialmm. Empicyment yLendes !na:dyguamyapersonfrmnmmgasa

Oﬂmm Lender shall have all other rights and renedies provided i1 this Assignment or the Note or

n Lamaamus

by law.

Walver; Election of Remediss. vaabyanynga%mabreach vision o this Assignmen: shall not

mmeamduuewmmemsng erwse 1o d gtrict com)iance mmawmn
clection b ertopursuearyremed shall not excludz pursuit of any other

provision
ralg'ymmelewo tomkeexpemf tures of take action pert‘orm obﬁganm‘ofG'anwn er this
Assigriment aftes talure o Grantor t9 perform shall not affect Lender’s right to declare a fafzalt ant exercise
its remedhies under this Assignment. g
- Expenses. if Lender institites any suit of action to enforce of tho tzvs of this
. moemmlwtomsumszmasmemﬂ{udgemmm%m
 trial ,lﬂvtppeaLWhetherornmanyoouﬂ feasonable expenses incurred
Lender Lender's opinion are n @gggtjm for the protection of it8 interest or the
enforcement of its rights shall become a part of the Ind nasspayablemdeﬂmdandshmabwmast
the daie of expenditure until at the rate provided for Exrenwecoveredbymls
include, without limiation, however subject to any limits unde{éop!mble aw, Lender's aitomeys'
mwﬂa'slemlexpenseswhemefornmmere:satawsun. teestotlm

f-
i
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prweadlggs wding effxts to modiy o vacate automatic sta ormuncmon
pgd j;??tgem wﬂecgew ces, the cost aﬂsea;cn‘tyngg l y I t%m&ggle repar%gnchﬂigg
applicable iaw. N Crantor 21t wmpayanycounoosts maddmonmaumnermmpm\nd by law
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions ase a pan of this Assianment
This %m er with any Related Documents, constitutes the entire undesstanging
and agreement of the parhes as 10 the matters sef forth in this Assignment. No alteration of or amencment 10
mismmmmanbeeﬂemwunmm in writing and signed by the party of pariies SOUgiM 1O be

bound by the alteration or ment,
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Applicsble Law. This Assignment has been delivered (o Lender and sccepted by Lender in the State of
Wincis. This Assignment shall be governed by and construed in accordance with the (aws of the State of
Winoie.

Multiple Parties.  Afl obligations of Grantor under this Assignment shall be joimt and several, and all

. to Grantor ghall mean each and Grantor. signing below
. s responsiie for ol GDiiGAtioNs n tis ASSigRMent. persons signing
No Modification. Grantor shall not enter into eement with the holder of any mortgage, dead of trust, of
other W which has ptioﬁtyWﬂﬂs Aﬂignmet?t by mm'"Jm agmenuﬁs modified,

\ , of renewed witho: the prior written consent of Lender. Grantor shall neither request nor
ammmyhmw&muﬁamywmsglwﬁwmmmmemmmmm.

&m. ff a cowrt of competent jurisdiction finds any provision of this Assi to be invalid or
uten| @ 33 t0 orcircumstance.suchﬂndgl shaﬂnmmmmpmwstm‘ invalig or
25 0. any Oler persons of Grcursiances. If feasibie, any such offending provison Snal be

unenforceable as 1o

deemed to be modified to be within the limits of enforceability or validity; however, if the Q provision
cannot be 30 mod:sed, it shall be stricken and all other provisions of this Assignment in all ather respects shall
remain vaiid anc, on'orceable.

Successors and Zseinns.  Subject to the limitations Staled in this Assignment on transfer of Grantor's
interest, this Assignraers shall be binding upon and inure to the beneft of the parties, their successors and
% if gwnership 7« the Propesty becomes vested in a person other than Grantor, Lender, without notice
to or. may c.‘eal wili arantor's successors with reference tg this Assignment and the (ndebtedness by
l||;ra oft m& gﬁ extensisn withGut releasing Granior from the abligations of this Assignment or liability

Time lg of the Essence. Time s of the essence in the performance of this Assignment.
Waiver of Homestead Exemption. - Crantor hereby releases and waives all ni and benefits of the
homestead exemption laws of Sta:eo;"ﬁnoisasto all lndebtedn&sssenuedby%gnmt

Waivers and Consents. Lender shall nat be deemed 1o have waived any rights under this Assignment (or .
under the Related Dotuments) unless such #a'ver is in writing and si by Lender. Node%g omission
on the of Lender in exercising any right 74ll operate as a waiver of such aght or any other right. A
waiver by any party of a provision of this %wmsnaunammammamwwmeparﬁ
right otherwise to demand strict ance wiy 'hal provision of any other or. No prior waiver
Lender, nor any course of dealing een Lender ara Grantoe, shall a waiver of any of Lender's
ag?&mng‘lgnwn mesggtgm ofsﬁt:ocﬁwamemb Lex:“'i‘r'lns' msta'ﬁoemmbgmute‘godwt?nw
mmwmﬁmmgwhaewchmmnyisrémfred.w "

GRANTOR ACKNOWLEDGES HAVING RZAD ALL THE PROVISI(F.S OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF «wLllerere )

) ss
county of_( (HF )

Oon s 28 day mﬁ?gg 7, 199_2. before me, the undersigned Notary Pubfc, personally
sppeared E. JAMES SKAJA, General Partner of SKAJA BROTHERS REAL ESTATE PARTNERSHIF; BERNARD
§. SKAJA, Genersl Partrat o SKAJA BROTHERS REAL ESTATE PARTNERSHIP: and JOHN R. SKAJA,
Genwral Partner of SKAJA BROTHERS REAL ESTATE PARTNERSHIP, and known to me to be partners or
designatad agenty o' the parinership that executed the Assignment of Rents and acknowiedged the Assignment to
be the fres and voluryry act and deed of the partnership, by authority of statute or its Partnership Ageement, for
the uses and purpose's Derein mentioned, and on oath stated that they are authorized 10 execuie this Assignment
and in fact executed the A ignmernt on beha!! of the partnership.

oy Abe%a Mi'hgf.ﬁ/ Residing at 2J00 Lo Colobno b

Notery Pubiic in and for the Staie o7 A LR e o ) AAMAAAAAAAAL
© "OFFICIAL SEAL"
My commission expires HOLLY A. WOODFILL
NOTARY PUBLIC STATE OF ILLINO'S

ME Commigaion Em!pm n7en:
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