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MORTGAGE

AV

c&, THIS MORTGAGE IS DATED MARCH 31. 1997 Fiween Betly Levin, divarced and ot since remarried, whose
address is 3055 Pheasant Creek, Northbrook, i 20062 (referrcS 0 delow a3 “Grantor™); and THE FIRST

ﬁ COMMERCIAL BANK. whose acidress is 6345 NORTH CL\RK STREET, CHICAGO. L 60526-9938 (referred 0

N

below as “Lender”).

GRANT OF MORTCAGE. For valuable consideration, Grant s :rortgages, warrants, and conveys to Lender all
of Grantor's right, tile. and wterest i and to the following descrl,ed real property. together with all existing or
subsequently erected or affixed buildings. wnprovements and ‘xures: all easements. rights of way. and i
appurtenances: alt water, water nghts. watercourses and dech rignis findluding stock in utilities “nth ditch or

irrigation nghts). anc all othes nghts. royalbes. and profits relating to the rea groperty, including without limitation 8
all minerals. o, gas. geothermal and similar matters. locatzd in Cook ‘Caunty, State of linois (the “Real ~J

Property™): :3
PARCEL V: R

UNTY SUMBER 201 IN PHEASANT CREEX CONDOMINIUM ASSOCIATION NUMRER 4 AS DELINEATED (3
ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 2
PART OF LOTS “A” AND "B* IN WHITE PLAINS UNIT 7 BEING A SUBDIVISIC!s IN SECTION 3, @
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, %0 200K COUNTY,
LLIDIS WHICH SURVEY IS ATTACHED AS EXHIBIT “B* TO DECLARATION OF- £TNDOMINIUM
OWNSERSHIP MADE 8Y CHICAGO TITLE AND TRUST COMPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 24, 1978 AND KNOWN AS TRUST MUMBER 1071489 RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER
24738005 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID
UNIT AS SET FORTH IN SAID BECLARATION IN COOK COUNTY, WLINOIS.

PARCEL 2: '

EASEMENTS APPURTENANT TO AND FOR THE BENEFT OF PARCEL 1 AS SET FORTH IN THE
PHEASANT CREEK ASSOCIATION DECLARATION OF COVENANTS, CONDITIONS AND
AESTRICTIONS RECORDED AS DOCUMENT NUMBER 22648909 AS SUPPLEMENTED FROM TIME TO

TIME FOR {INGRESS AND EGRESS IN COOK COUNTY, ILLINQIS.
The Real Pmpenyarnaaddreaslswmmmylmownassosspnemcmmmhl 60062. The

Real Property tax identification number is 04-08-200-031-1017. _
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Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to ait leases of the Property and
all Rents from the Property. In addition. Grantor grants to Lender a Uniform Commercial Coge security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Cormmercial
Code. Al ieferenices (0 dollar amounts shalt mean amounts in lawful money of the United States of America.

Credt Agreemenl. The words “Credit Agreement® mean the revolving hne of credit agreement dated March
31. 1997. between Lender and Grantor with & credl limR of $20.000.00. together with all renewals of.
extensions of. modificanens of. refinancings of. consolidations of. ang substitutions for the Credit Agreement
The matunty date of thrs Mortgage 1s April 1, 2002 The interest rate under the Credit Agreement is a variable
imerest rate based upon an index The index currently 1s 8.500% per annum. The ini2rest rate 10 be applied
10 the outstansow account balance shall be at a rate 1.000 percentage points above the index. subject
however to the follGnng rummuss: and maximum rates. Under no circumstances shall the interest rate be less
than 5.000% per 2nnum or mare than the lesser of 21.000% per annum or the maximum rate allowed by
applicable (aw

Grantor. The word “Granior” means Betly Levin. The Grantor is the morigagor under this Mortgage.

Guarantor. The word “Guarirqor® means and includes without limitation each and ail of the guarantors,
sureties, and accommodanon part'és in.canrection with the indebtedness.

Improvements. The word “improvernams” means and includes without limitation all existing and future
improvements, buildings, structwres, wmobile homes affixec on the Real Propernty. facilties. additions,
replacements and other construction on the Fies! Property.

Indebtedness. The worg *Indebtedness” means il principal end interest payable under the Credit Agreement
and any amounts expended or advanced by Lender (0 ('ischarge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under thi3 viortgage. together with interest on such amounts as
provided in this Mortgage. In addition to the Credit” Agreement, the word “Indebiedness” includes all
obligations, debts and tiabilities, plus interest thereon, ot Ceamor to Lender. or any one or more of them, as
well as all ctams by Lender against Grantor, or any one or nitie of them, whether now existing or hereafter
arising. whether related or unrelated to the purpose of the Cred? agreement, whether voluntary of otherwise,
whether due or ngt due, absolute or contingent. liquidated or unliqur(ated and whether Grantor may be hable
individually or jointly with others. whether obligated as guarantor ¢ o%rwise, and whether recovery upon
such Indebtedness may be or herealter may become barred by any staiute <1 iimitations. and whether such
indebtedness may be or hereafter may become otherwise unenforceable. Spevinically, without limiation, this
Morigage secures a revolving line of credit and shall secure not only the Jnount which Lender has
presently advanced to Granlor under the Credit Agreement, but also any future amjunts which Lander
may sdvance to Granfor under the Credit Agreement within twenty (20) years i the dale of this
Mortgage to the same extent as if such fulure advance were made as of the date of Liv. ~xecution of this
Mortgage. The revoiving line of credit obligates Lender to make sdvances to Grantor 80 ) as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be
made, repaid, and remade from time to time, subject o the limilation that the lotal outstanding balance
owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum
as provided in the Credit Agreement, any temporary overages, other charges, and any amounts expended
or advanced as provided in this paragraph, shell not exceed the Credit Simit s provided in the Credit
Agreement. 1t is the intention of Grantor and Lender that this Morlgage secures the balance culstanding
under the Credit Agreement from time to Gme from zero up to the Credit Limit a8 provided above ar” any
intermediate balance. At no time shail the principal amount of indebtedness secured by the Mortgege.
not including sums advanced to protect the security of the Mortgage, exceed $£0,000.00.

Lender. The word “Lender” means THE FIRST COMMERCIAL BANK. its successors and assigns. The
l.ender is the mortgagee under this Morigage.

Morigage. The word "Mortgage® means this Mortgage between Grantos and Lender. and inciudes without
kmitation all assignments and security interest provisions relating to the Personal Property and Rents.
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Personal Property. The words "Personal Property® mean all equipment, fixtures, and other articles of
personal property now ar hereafter owned by Grantor, and now or hereafter attached o affixed to the Real
Property; together with all accessions. parts. and additions to, all replacements of, and all substitutions for, any
of such propenty, and together with all pioceeds (including without fimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively 2 Real Proparty ang the Personal Property.

Real Property. The words "Real Property™ mean the property. interests and rights described above in the
“Grant of Mortgage® section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit agreements. loan agreements, environmenta) agreements, guaranties, security agreements,
martgages. deeds o! tust. and all other instruments, agreements and documents, whether now or hereafter
existing. execut<a oy connection with the Indedtedness.

Rerss. The word “Rents” means all present and fulure rents. revenues, income, issues, royalties, prafits, and
other benefits derived iram the Propesty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 'S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE (S #:TZNDED TO ANO SHALL BE VALID AND HAVE PRIOQRITY QVER ALL
SUBSEQUENT LIENS AHD ENCUMBRANCCTS, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE RRAL PROPERTY, TO THE EXTENT OF THE MAXIMUR! AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVF’) AND ACCEPTED OR THE FOLLOWING TERMS:

PAYMENT AND PERFCRMANCE. Excep: as otheraise provided in this Morigage. Grantor shall pay to Lencer all
mo;nﬁsshenc&rtggg%y this Mortgage as they become due_and shall stnctly pestorm all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. /Grantor agrees that Grantor's possession ana use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor m%y remesr i possession and control of and operate and
manage the Property and collect the Rents fram the Froperty.

Dutly {5 Maintain. Grantor shall maintain the Property in tenantah.z condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous wasle,” "hazardous srotance,” “disposal,” “release.” and
“"threatened release® as used in this Mortgage. shall have the sane meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Aci.Jt <980, as amended, 42 UL.5.C.
Section 9601, et seq. &"CERCLA’L the Superfund Amendments and Reautho:.:aiion Act of 1986, Pub. L No.
99-439 (“SARA"). the Hazardous Materials Transportation Act. 49 U.S.C. Section i301. et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &t seq.. or other appicable state or Federal laws.
rules, or regutations adopted pursuani to any of the foregoing. The terms "hazardous weste® and “hazardous
substance” shall a'so include, without limitation. petroleum and petroleum by-produt 4 any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: (a) During the penod ¢ Craitor's ownership
of the Prgperty, there has heen no use, generation, manufacture. storage, treatment, dis7osal, release or
threatened release of hazardaus waste or substance by any persar: cn, under, about or i she Pro .
{b) Grantor has no knowledge of. or reason to believe that there has been, excepl as previoudy disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storace, treatment, disposal,
release. or threatena3 refease of any h ous 'waste or substance on, ynder, about or rom the Pro by
any pnor owners gfF occugants &f the Propgg or (i) any actual or threatened fitigation or claims of any kind
by any persgn relating (0 such matters: (c} Except as previously disclosed to and acknowledged by
Lender in writing, (5 neither Grantor nor any tenant, contractor. agent or otiver authorized user of the Property
shall use, generate, manutacture. store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (i)} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws. regulations and ordinances, mcluctamng without fimitation those laws,
requlations. and ordinances described above. Grantor authorizes Lender its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lau'ﬁrsp?&y deem appropriate 10
determine compliance of the Property with this section of the Mortggge. Any ons or tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any responsibilty or tiability
on the part of Lender to Grantor or to any other person. The representalions and warranties contained herein
are based on Grantos's due d Ce in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) refeases and waiveS any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other sosts Under any such laws, and {b)
agrees to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages,
2 . and expenses which Lender may directly or indirectly sustain or suffer resufting from a brea
section of the Mortgage or as a consequence of any use, generation, manufacture. storage,
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release or threatened release occurring prios to Grantor's ownership of interest in the Property, whether or not
the same was o should have been knuam to Grantor. The provisions of this section of the Mongage,
fovomeyance Of he e o the Mosigate ant Shall ot bb BECIEC by L oG Sodma o of oy o 10
&, 0NV ien 0 er's a n of any i mn
the Property, whether by foreciczure Or otherwise. 4 @ Y

Nusance, Waste. Grantor shalt not cause. conduct o permit any nuisance nor cammit, permit, or sufter any
?gg&nggoi Go’r_am waste ol;t 031 to the Property or ar;g norttaat;j1 oér the Progleny,. !mhout limiting the t?rﬁ"bgamy‘ °&'§i§

ing, or will n remove.orgram an e n 0 remove, an ., N
{including onl and gas), soil, grave! or rock products 'xtthout m%aé’r‘]’or wnttgn consent of Lend!zr.

Removal of Improvements. Grantor shall not dernolish o remove any Improvements fram the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any Improvements, Lender mg
require Gramicr to make arrangements satisfactory to Lender to replac® such Improvements w
Improvements of ai least equal vaiue.

Lender's Ri%ht to Enter. Lender and its agents and representatives mag‘:enter upon the Real P at all
reasonable tmes to attend to Lender's ifterests and to inspect the Property for purposes of Grantor's
compliance with i< terms and condibions of this Mortgage.

COmthanee with Governmental ms. Grantor shall promptly comply with all laws. crdinances. and
requlations, now or heseafter in effect. of alt governmental authorities applicable to the use or occupancy of the
Property. Grantor a@y contest in good faith any such law, ordinance. ¢r regutation and withhold compliance
during any proceeding. mv,iuchnLg'%opgomale appeals. so long as Grantor has notified Lender in writing preor to
doing S0 and so long as. er's sole opinion, Lender's interexts in the Property are not jeopardized.
Lender may require Ur 10 n0st adequate secunty or @ surely bond. reasonably safisfactory to Lender. to
prisect Lender's inerest.

Duiy to Protect. Grantor agrees nether to abandon nor leave unatiended the Property. Grantor shall do all
other acts. in additon to theg? acts €2 ‘orth above i this section. which from the character and use of the
Property are reasonably necessary to s otect ang gresesve the Propenty.

DUE ON SALE - CONSENT BY LENDER. !ender may, at its option. deciare immediately due and payable all
sums secured by this Mortgage upon the sale o u2nsfer, without t~e Lender’s prior writters consen. of all or any
part of the Real Property, or any mterest in the Rea! "7iperty. A “sale or transfer” means the conveyance of Real
Property or any right, tile o¢ interest therein: whehher 'agal. beneficial or equitable: whether voluntary or
mvoluntary. whether by outright sale. deed. instaliment sule contract, land comtratt. contract for deed, leasehold
interest with a term greater than three (3 years, lease-option contract, or by sale, assignment, of transfer of any
beneficial interest in Or to any land trust holding title to the Rea P.eperty, or by any other method of conveyance
of Real Property interest. U any Grantor is a corporation, pastners?ar: or limited fiability company, trancfer also
includes any change in ownership of more than twenty-five percent (£5%). of the voting stock. parmership interests
or limited hability company interests. as the case may be. of Grantor. Howsver, this option shall not be exercised
by Lender if such exercise i$ prohibited by federal law or by lliinois law.

}dmonga AND LIENS. The following provisions relafing to the taxes and liens o the Properly are a part of this
ge.

Payment. Grantor shall pay when due (and in all events priar 10 delinquency) al: taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied againt or ¢n account of the Propery,
and shall pay when due all claims for work done on or for services rendered or mziend) furnished to the
Praperty. Grantor shall maintain the Property free of all lieas having priority over or ezl %2 the intesest of
Lender under this Mortgage. except for the tign of taxes and assessments net due. and eic.ot as otherwise
provided in the following paragraph.

g}a‘m To Contest. Grantor may withhold payment of any tax. We"lb“ claim in connectic? with a good
ith dispute over the cbligation to pay. so Iong as Lender's interest in the Property is not jeopardicou. 4 tien
arises or is filed as a result of nonpayment, ¢ snall within fifteen {15) days afies the lien anises or. if @
lien is filed, within fifteen (15) days aley Grantor has notice ¢f the filing, secure the discharge of the tren, or it
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other s2curity
satisfactory to Lender in an amount sufficient to discharge the ken mf!us  COSIS angd attorneys’ fees ¢ other
cnarges that could accrue as a result of a foraciesure or sale under the tien. !n any coniest, Grantor shall
defend itself and Lender and shafi satisfy any adverse jud before enfo:cement _ggams; the Property.
Grg!cneg‘rﬁshall name Lender as an additional obligee under any surety bond fumished i the comest
pr ngs.
Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of gayment of the
taxes or assessments and shall aumoﬂz%othe appropriate &ovemmemal official to dediver to Lenggr at any time
a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall noity Lender a1 least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Praperty, if any mechamc's lien, materiaimen’s
fien, or other lien could be asserted on account of the work, Services, or materials and the cosl exceeds
$5.000.00. Grantor will upon request af Lenoer tumish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such impsovements.

PROPERTY DAMAGE INSURANCE. The fofiowing provisions relating to insuring the Property are a part of this
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~ Mongage.

- Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

; extended coverage endorsemeniS on a replacement basis for the full insurable value covenng all
Imgrovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause. and

. ith a standard mortgagee Clause in favor of Lender. Policies shall be written by such insurance companies

; and in such form as may be reasonably af le to Lender. Granfor shall d 10 Lender cenificates of
coverage from each insures containing a stipulation that coverage will not be cancelled or dimirushed withgut a
mntym of ten (10) days” grior written notice to Lender and nat contamn:‘tg any disciaimer of the insurer’s
lighility for iailure o give Such notice. Each insurance policy also shall inclyde an endorsement mg that
Coverage in favor of Lendes will not be impaired in any way Dy any act. omission or default of G O any
gther person.  Should the Real Pro at any time become located in an area designated by e Director of
the Federal Emerﬁ%nog Management Agency as a special flood hazard area, Grantor a tp obtain ard
maintam Federal Insurance for the fult unpaid principal balance of the loan, up to the maximum policy
Imuts set under the National Flood Insurance Program, or as atherwise required by Lender, and to maintain
such insusance for the term of the loan.

Application of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Propenty if the
estimated cust of repair or replacement efceet%‘ %500300 Lender méy make proof %t loss if Grantor fails to
do sg¢ within fifter (15) days of the casualty. Whether or not Lender's secutgy impaired, Lender may, at itS
election, apply tne jur S to the reduction of the Indebtedness, payment of any fien affecting the s
or the restoration 2:1d.=pair af the Property. if Lender elects to apply the proceeds (o restoration and repair,
Grantar shalt repair or “estace the damaged or destroyed Improvemeants in a manner satistactory to Lender.
Lender shall. upen saneiaciory proot of such expenddure, pay or resmburse Grantor from the progeeds for the
reasonable cost of repan v testoration if Grantor 1S not tn default hereunder. Any procesds which have not
been disbursed within 180 duys after their receipt and which Lender has not Committed to the regfur or
restoration of the Property shal’ 02 used first to pay any amount owing to Lender under this Mo%ge. en 1o
F:epay accrued interest, ang ‘ag remainder, if any, shail be agphed to the principal balance of the
pt;qggte%n&e?. i Lender holds any praceeds after payment in full of the Indebtedness. such proceeds shall be
o Grantor.

Unexpired Insurance at Sale. ~ny uneapued insurance shall Fnse to the beneft of. and pass to. the
purchaser of the Property covered by tlis Mortgage at any trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. |t Grantor fails to cumilv with any provision of this M 98. or if any action or
groceedmg is commenced that would materially aftec’ Lender’s interests in the Properly, Lender on Grantor’s
ehalt may. but shall not be required to, take any action that Lender deems appropriate. amount that Lender
S n S0 doing will bear interest at the rate provided for :n the Credit Agreement from the date inrurred of
pad by Lender to the date ¢f repayment %¥ Grantor. All suLhexpenses. at Lender’s option, will {a) be payable on
demand. (b) be added to the balance of the credit line anc Fo appostioned among and be le with any
nstaliment payments 10 becom2 due dunng ether (i) the term of any > insurance palicy or (i) the
temammg term of the Credit Agreement, or (C; be treated 2s a bairon payment which will be due and payable at
the Crednt Agreemem’'s maturity. This Mortgage aiso will secure payrra? of these ancunts. The rights provided
for in this paragraph shz¥ be in addition to any oiher rights or any reriedics to which Lender mav be entitlea -
account of the default. m such acton by zende: shall not be construed & curing the default so as to bar
Leader from any remedy it otherwse would have had

gm: DEFENSE QOF TITLE. The following provisions relating to ownership «i the Property are a pan of this
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of rucorg to the Property in fee
simple, free and clear of all liens and encumbrances gther than those set forth in the Feal Property dacn?ﬁqn
or in any tle insyrance policy. title report. o final title opinion issued in favor of, and. accented by, er in
ﬁ,qn"ﬁcf{o" with t{ns dMecrmgage. and (b) Grantor has the tull righ. power, and authority tc execute and deliver

is Morntgage to Lender.

Defense of Siue. Subject to the exception in the paraaﬁraph above, Grantor warrarts and wil torever defend
the tile to the Property agpainst the lawful ciams of all persons. in the event any action or m%

commenced that questions Grantor’s title or the interest ¢f Lender under this Mortgage. Grantor st @
the action at Grantor’s expense.  Grantor may be the nominal party in such g g, but Lende® shall be
entitled to participate in the proceeding and 10 be represented in the pi by counse of Lender's own

choice, and Grantor will deliver, ar cause i be delivered, to Lender such instruments as Lender may request
from time to time to permut such participation.

Comatiance With Laws. Grantor warrants that the Property and Grantar’s use of the Property complies with
all existing applicable laws, ordinances. and requlations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Marigage.

cation of Net Proceeds, It ali or any pant of the Property is condemned by eminent domain proceedings
0r Dy any proceeding or purchase in lieu of condemnation, Lender may &t its election require that all or any
gom‘on of the net s of the award be applied to the Indedtedness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of afl reasonable costs.
expenses, and attommeys’ fees incurred by Lender in connection with the condemnation.
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriing, and
Grantor shali prumgﬂs fake su%h stegs as may be necessary {o defa% the !tcn%\ﬂyand obtain the g&atd
Grantor may be the nominal parly in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represenied in the praceeding by counse! of its awn choice. and Gramtor will deliver or

BIVS2ILE

—— |



UNOFFICIAL COPY




.

m UNOFRM@EAL COPY e

. cduse ggﬁ gg delivered t0 Lender such instruments as may be requested by it from time to time to permit such
. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
' relating to governmental taxes. fees and charges are 4 part of this Mortgage:

: Current Taxes, Fees and C V) uest by Lender. Grantor shall execute such documents in
addtion to this Mort and take wha:qe?/nerr%e( actll'on is requested by Lender to perfect and con%isnue
Lender’s lien on the Rea Precerty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses icurred in recording, perfecting or continuing this Montgage. including without limitation all

taxes. fees. documentary stamps, and ather charges for recording or registenng this Marigage.

Taxes. The touome shall constitute taxes to which this section applies: (a) a ific tax upon this type of

Mort ot upon all ot any pant of the Indedtedness secured by this Mm%aeg?: ) a specific tax an Grantos

whi or s authorized or required to deduct from payments an the Indebterness secured by this IEJe of

Mortgage. (C) a fax on tis type of Martgage chargeable against the Lender or the holdes of the Credit

ﬁmaﬂg % specific tax on all or any portion of the indebtedness or on payments of principal and
e by or.

Subsequent Tax~:, If any tax 10 which this section appiies is enacted subsequent to the date of this
Mortgage. this e shall r{m the same effect as an Event of Default (as delined below), and Lender may
exercise any or gll oi its avaiiable remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax befrse it becomes delinquent. or (b) contests the tax as ed above in the Taxes and
m&{gﬂgecnonanddep:ﬁgsmmndetmhora cient corporate surety bond of other security satisfactory
er.
SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions relating to this Mortgage as 2
secunty agieement are a part of this Mortgage.
sﬁa A nt. This inst-ument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other na’ proparty, and Lender shall have ali of the rights of a secured party under
the Uniform Cammercial Code as amerred from time to time. .

Security Interest Lpon request by Lenver. Grantor shall execute financing statements and take whatever
other achon is requested by Lender to perfect and continue Lender's secunty inlerest m the Rents and
Personal Property. In addition to recording ‘this Martgage i the real propert. reconds, Lender may, a any
ume and without further authonzation from Graror. Fle executed counterparts. copies or reproductions of this
Mortgage as a financing statement. Grantor shai r=mburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defaut. Grartor shall assemble the Personal Property in 2 manner and
at a place reasonably convenient to Grantor and Lendes ard make 1t available to Lender within three (3) davs
after receipt of written demand from Lender, -

Addresses. The mailing addresces of Grantoi (debtor) ainu cender (secured party), from which information
concesning the secusity interest granted by this Morigage may o2 obtained (each as required by the Uniform
Commercial Code). are as stated on the first page of this Mortgage:
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisieas relating to further assurances and
attomey-in~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request 0f Lerder, Grantor will make, execute
and dediver, or will cause 10 be made, executed or delivered, to Lender or 's Lender's designee, and when
requested by Lender, cause 1o be filed, recorded. refled, or rerecorded. as tie ~3se may be, at such times
and in such G*ices and places as Lender may deem appropriate. any and aii suc™. mortgages, deeds of bust.
security deeds, secunty agreements, financing statements, continuation Statements  instruments of further
assurance. certificates, and other documents as may, in the sgle opinion ¢f Lender, 2 or desirable
in order to effectuate, complete, pertect, continue, or preserve (a) the obligations of Grarisr under the Credit
Agreement, this Morlgage, and the Related Bocuments, and (b) the liens and se< int :res's created by this
Mortgage as st and prior fiens on the Property, whether now owned or hereafter acqui.o2 by Grantor.
Unless prohibited by law or agreed 10 the contrary by Lender in writing, Geantor shall reimburse Lender for all
Costs ang expenses incurred in connection with the matters reterred to in this paragraph.

Aftorney-In-Facet. ! Grantor tails to do any of the things referred to in the preceding paragraph, L.enjer may

do so for and in the name of Grantor and at Grantor's . For such purposes, Gramor heseby
irevocably appoinis Lender as Gra-{or's atiormey-in~tact for the purpose ot making, executing, delivering, -
filing, recording. and doing all cther things as may be necessary or desirable, in Lender's sole opinion,
accomplish the matters referred 1o in the preceding paragtraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account. and
otherwise s all the obligations imposed upon Grantor under this Mortgage, Lender shali execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
staterment on file evidencing Lender's security interest in the Rents and the Personal Property. Grantar will pay,
Fammed by applicable law. any reasonable termination fee as determined by Lender from time to time.
owever, payment is made egﬁ Granicr, whether voluntarily or atherwise. or by guarantor or by any thied party, o
the Indebtedness and therealter Lender is forced to the amount of thal payment (a) 10 Grantor's trustee in
pasksuptey or to any simiar under any federal or state bankrupicy law of law for the retet of debtors, (&)
by reason of any judgment, dectee or order of any court or sdmnistrative body having jurisdiction over Lender of
any of Lender’s property, o %c).by_ reason of any settlement or compromise of any claimi made by Lender with any
claimant (including without n Grantor), the Indebicdness shall be considered unpaid for the puspose of
enforcement of this Mortgage and this Mortgage == continue to be effective or shall be reinstated, as the case
may be. notwithslanding any cancellation of t:s Mortgage or of any note or other instrument or agreement
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evidencing the indebtedness and the Property will continue to secure the amoust repaid or recovered to the same
extent as if that amoum never had been originally received by Lender, and Grantor shall be bound Dy any
judgment, decree. order. settiement or compromise relating to the indsbtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an swant of defaut "Event of Default®)
unger this Morigage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit line account.  This can include, for example, a false statement about Granter's income, assets,
liabiliies, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repay terms of
the credit line accoynt. «? Grantor’s action gr inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can inc*.de. for example. failure to maintain required insurance, waste of
destructive use of the dwelling, failure to pay waxes, death of alt persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien gn the dwelling without Lender's permission, foreclosure by the holder of
another lien. ur the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occusrence of any Event of Default and at any time thereafter,
Lender, at its gption. may exercise any one or more of the following rights and remedies. in addition to any ather
nghts or remedies provided by taw:
Accelerate Inaob.edness. Lender shall have the right at s cption without notice to Grantor to declare the
entre [ndebtedness immediately due and payable. including any prepayment penalty which Grantor would be
required to pay
UCC Remedies. Wra raspect to all or any part of the Persgnal Property. Lender shall have all the rights and
remedies of a secured fay undes the Uniform Comrmercial Code.

Coliect Rents. Lender shall nave the right, without actice to Grantor. to take pessession of the Property and
callect the Rents. including 2mounts past due and unpaid, and apply the net proceeds, over and abgve
Lender’s costs, against the uidebtedness. In furtherance of thugt?m Lender may require any tenant or other
user of the Prg to make pavas of rent or use fees directly to Lender, f the Rents are collected by
Lender, then or irmevocably Zesianates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot in the nume of Grantor and to negon_a:e the same ano collect tite proceeds.
Pavrents by tenants or gther users 10 L.ender in response to Lender's demand shall satisly the obligations for
wt ch the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph e:qwr in person, by agent. or through a receiver.

Morigagee in Possession. Lender shall have ure right to be placed as montgagee in possession or to have a
receiver appointed 10 take possession ¢f all or a1y sait of the Property, with the power to protect and preserve
the Property, to operate the Pr. preceding foreclosure or sale, and to collect the Rents from the Propesty
anc apply the proceeds. over and above the cosi o) the receivership, against the Indebledness. The
morigagee in ogossaann of receiver may serve withicy? bond if permitted by law. Lender's right to the
a%ponmmem a receiver shall exist whether or not %1 apparent value of the Propery exceeds the
Indebtedness by a substantial amount. Employment by Lerdér whail not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree toieclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. !f permitted b icable law, Lender may £inain a judgment for any deficien
r_ernainin‘g’!jn the indebtedness due to Lgnggrp'aﬂer application of all amouras recel:\gg from the exgrcise of mcg
rights provided in this secton.

Other 2amedies. Lender shall have all other rights and remevlies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity.

Saie of the Property. To the extent permittedt by applicable taw, Grantor hereby waives any and all right
have the property marshalled. in exercising its n'ghts and ramexdies. Lender shan%e et szn all or any

of the Property logether or separaiely, in one sale or by separate sales. Lender shall v eatitled to bid at
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor r22sonable notice of the ime a{g&cﬁ of any wbliic sale
Personal Property or of the time after whicn anr private sale or other « dispostion of the Pe
Property is 10 be made. Reasonable notice shall mean notice given at least ten (10) days before the

the sale or disposition.

Waiver; Election of Remedies. A waiver by any pasty of a breach of a provision of tius Mortgage shail n
constitute a waiver of or prejudice the S rig thommumwmmMm
or any cther provision. Election by Lender 10 pursue any rem~y shall aot e pursull of other
remedy, and an election to make expenditures or take action to petform an obligshon of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s nght to declare a default and exescise s
remedies under this Mortgage.

Aftarneys’ Fees; Expenses. It Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitied to recover such sum as the coun may adjudge reasonable as atiomeys’
fees at tnial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necmn{ a time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until rega:g at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. without “mitation, however subject 10 any limits under apglicable law, Lender's
aftorneys’ fees and Lender's fegal expenses whether or not there is a fawsuit, including attorneys' fees for
bankruptcy proceedings qucluding efforts to modify or ) . ]

any anticipated post-judgment collection services, the cost of searching records. obtaining title reports
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including foreclosure reports), surveyors' reports. and appraisal {ees, and title insurance, fo the extent
(Esem by applicable Iaw. émof‘ also wilt pay any cour? gosts. in addition to all other sums provided by
4w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice ynder this Martgage, including without fimitation any
notice of default and any notice of sale to Grantor, shall be in wnun?. may be sent by tele?acsxmﬂe. and shall be
eftecive when actually delivered. or when d with a nationally recognized ovesnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
?renaid‘ directed to the addresses shown near the beginning of this Mortgage  Any party may chantge its address
o notices under this Mortgage by giving formal written notice to the other parties. specﬂ{lng that the pusrpose of
the noace (s 10 Cha‘ngnea the panty's addreéss. All copies ot natices of toreclasure from the holder af any Lien which
has pnonty over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mertgage.
For notice purposes. Grantor agrees to keep Lender informed at all tmes of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Propesty has been submitted to unit
ownership law ar similar iaw for the estabhshmen% of condominiums or cooperative ownership of the Rea! Propenty:

Power of Attorney. Grantor grants an irevocable power of attorney to *.ender 10 vote in its discretion on any

matter that may come befare the association of unit gwners. Lender shall have the right to exercise this power
of attamey anly 21e: defau®: by Grantor: however, Lender may decline to exercise this power as it sees fit

Insurance. The insuiance as required above magabe carried by the association of unit owners on Grantor's
pehalf. and the proczec’s of such msurance may 02 paid to the association of unit owners for the purpose of
{ep%grng or reconstruct.p the Property. f not so used by the association. such proceeds shall be paid to
ender,
Comgliance with ticar of Association. Grantor shall perform all of the obligations imposed on Grantos
by the declaration Submiting 11 Real Property to unit ownership, by the bylaws of the association o unit
S o e O e e orap, Cramor shal periom 31 of the cbvgaons
C as beer cubmitied to unit ownership. (Grantor
imposed on Grantor by the lease of thr, Fcal Property 'from s ow?\er.

MISCELLANEQUS PROVISIONS. The followiry imiscellaneous provisions are a past of this Mortgage:

Amendments. This Mortgage. together with 22 Related Documents, constitutes the entire understanding and
agreement ¢! the parties as to the mamers sot .orth in this Mortgage. No afteration of or amendment {0 this

ortgage shall be effective unless given in wntig ard signed by the party or paties sought to be charged or
tound 33 the alteration or amendment.

Applicable Lsw. This Mortgage has been delivered. to Lender and sccepted by Lender in the Stats of
linois. This Mortgage shall be governed by and conshuad in accordance with the laws of the State of
Winois.

Caption Headings. Caption headings in this Mort are for'covenience purposes only and are nat to be
usggg?o imerpret ar m:ﬁnpg the pvaiSIg(;;nS of this Moitgage.

. There shali be no merger of the interest or estate created vy this-Mortgage with any other interest or
%n the Propesty at any time held by or for the benefit of Let’x’dn in any cga?pacny. ugﬂmut the written
consent of Lender.

Sevenbcl!e%. it a coun ¢! competent jurisdiction finds any provision ol s Mortgage to be invalid or
urenforceable as to any o&erson of circumstance, such ﬁngmg shall not renda thal provisien invalid of
unenforceable as to any oiher per or circumstances. !t feasible, any sucis otfending gg'v@on shall be
deemed to be madified (o be the limits of enforceability or validity. however, ! the eriending prowision
cannot be so modified. it shall be stncken and ail other provisions of this Mortgage it alf-cther respects shail
remain vahd and enforceable.

Successors and Assigns. Subject t¢ the limitations stated in this M:ggage on transfer of Grator’s interest,
this Mortgage shall be binding upon and inure to tne benefit of the parbies, their successors 2! assigns. M
ownership of the Property becomes vested in a person other than Grantor. Lender, without not'ce to Grantor,
may deal with Grantor's successors with reterence to this Mongage and the Indebtedness ov way of
;g:]be%tare%nn%g“ extension without releasing Grantor from the cbiigatians of this Mortgage or liabitity under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead n. Grantor hereby releases and waives ajl fights and benefts of the
homestead exemption jaws of the State of (ltingis as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shal! nat be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed %[&nﬂ er. No delay or omission on the
past of Lender 1 exercisin arm Or:?m shall as a waiver of such right or any other right. A waiver by
any party of a provisson of this tfq‘agesh not constitute a vraiver of of pre;udice the party’s right otherwise
to demand stnct compliance with that provision or any other provision.  No paior waiver et':y Lender, nor any
course of dealing between Lender and Gramor, shall co e a waiver of any of Lender's rights or any of
Grantar's oblganons as to any huure transactions. Whenever consent by Lender is required in this Mortgage.
the granting of such consent by Lender in any instance shall not constitite continumg consent to subsequent

instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Belly Levin

Signed, acknowledged and delivered in the presence of:

x m——

Witness
x P

Witness

INDIvID! Al ACKNOWLEDGMENT
“OFFICIAL SEAL™
STATE OF JZ/ S DELSIE WEST
7SS Notary Pubic. State ot ilinpus

COUNTY OF Q"vc‘- i My Commussion Expres 21499

On tus day before me. the undersigned Notary Public. personaily aupsared Belly Levin. to me known {o be the
wdividual described in and who executed the Mortgage. and acknow!ad jed that he or she signed the Morigage as
his or her free and volumary act and deed. for the uses and purposes inerein-mentioned.

Given my hand and offici seaithﬁs__b(_dayof 2 _____,19?_72.
W&d \%34’ Bwameat_élwaf-w
Notary Public in and for the State of W Losyy”
My commission expires j -/_V. ?,?

LASER PRO. Reg US Par & TN. Off . Ver. 323 (c) 1997 CFI ProServices. Inc. All rights reserved.
[IL-GO3 LEVINBET LN L2.0VLY
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