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This Assignment of Rents prepare< oy:  Peterson Bank —~
<hicage, I 60659

ASSIGIMMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED MARCH 25, (997, between Sang-Gu Cha, married 0 Jung Sook
Cha a/i/a Linda J. Cha, whose address is 3401 W. Nortiloe Avenue, Lincolimwood, I 60645 (referred to
below as "Crantor”); and Pelerson Bank, whose address is 3222 W. Peterson Avenue, Chicsgo, I €859
(referred to below a3 “Lender”).

ASSIGNMENT. For valusble consideration, Granfor assigns, gran?2 a confinuing security interest in, and
conveys to Lender all of Grantor’s right, litle, and interest in and to thv. Rents from the following described
Propesrty located in Cook County, State of Winols: 0

LOTS 12 AND 13 N BLOCK 44 IN W. F. KAISER AND CO'S PETERGSYN WOODS ADDITION TO 39
ARCAZZA TERRACE A SUBDIVISION IN THE SQUTHWEST /4 OF SECTION 1, TOWNSHIP 40 RORTH, 8
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF LOT 12 AND LOT 13 @
LYING BETWEEN THE SOUTHWESTERLY LINE OF LINCOLN AVENUE AN) /. \INE 17 FEET =3
SOUTHWESTERLY OF MEASURED AT RIGHT ANGLES VHERETO AND PARZJ.. WITH THE ¢
SOUTHWESTERLY LINE OF LINCOLN AVENUE AS CONVEYED TO THE CiTY 9F CHICATO BY QUIT
mxﬂdﬁmmmmtmnsmcummmawmm
COUNTY, LLIN

The Real Properly or iis address I8 commonly known as 5300 N. Linccin Avenue, Chicago, I 60659, The
Rea! Property tax identification number is 13-01-319-012 & 013.

DEFINITIONS. The following words shall have the folowing meanings when used in this Assignment. Ternss not
ctherwise defined in this Assignment shall have the meanings attributed to guch terms in the Uniform Commercial
Coda. All references to dellar amounts shall mean amounts in lawlul monay of the United States of America.

Assignnenl. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation al! assignments and securily interes? pvovisions relating to the Rents.

Borrower, The word “Borrower” means Sang-Gu Cha and Jung Sook Cha a/i/a Linda J. Cha.
Event of Defsult. The words “Evert of Defaut™ mean and include without mitation any of the Events of
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Detauht set kth below in the section titied "Events of Defaull.”

Grarlor. The word *Grantor” means any and all persons and entities executing this Assignment, including !
without fkmitation all Grantors named above. Any Granior who signs this Assignment, but dnes nat sign the
Nots, is signing this Assignment only to grant and convey that Grantor's interest in the Real Property end to
grant & securlty interest in Grantor's interast in the Renis ang Personal Property to Lerder and is not
perscnally Kable under the Note except as otherwise provided by contract o law.

Gdeblednesa.  The word “Indebtedness® means all principal and interest payable under th: Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses inc.wved by Lender
10 enforce obligations of Grantor unider this Assignment, together with interest on such amounts as provided in
this Assigninent.
Lender. The word “Lender® means Peterson Bank, its successors and assigns.
Nota. The wr:d “Note” means the promissory note or credit agreement dated March 25, 1997, in the original
principal smour’. »f $360,000.00 from Borrower to Lender, together with all renewals of, exensions of,
modifications of, raF.incings of, consolidations of, and substitutions for the promissory note or agreement
The interest rate on tsa Note is a variable interest rate based upon an index. The index currently is 8.250%
per annym. The interesi rae to be applied to the unpaid principal balance of this Assignment ghall be at a
rate of 1.000 pescentage poun.e over the index, resutting in an initial rate of 9.250% per anmum. NOTICE:
Under no circumetances shall the injerest rate on this Assignment be mora than the maximum rate allowed by
W’“’ -
Progerty. The word “Property” meant the real property, and all improvements thereon, described above in
s "Assignment” saction.
Real . The words “Real Property™ ‘avan the property, intesests and rights described gbove in the
Reisted Documents. mmmwmmmmmmmmnnwm
Mmdnmmmn;m.wﬁmmam

Renia. The word "Rants” means &l rents, revenues, inconx, ».2es, profits and proceeds fron the Property,
whether due now or tater, Inchuding without Emitation alt Recdr from all leases described ¢a any exhibit

sctached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEE/ZUNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDES 7% NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENYS, THIS ASSIGNMENT IS GIVEN AND AC(IPIED ON THE FOLLOWING

wa!vesanﬂghtswdetmaﬂsingb%reamnmmy'aauﬁm'm
whi Lender from br acin Grantor,
h Ty ree ringig oy Ao, s Conrr

Lender*
sale.
REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment b3 executed at
s request and nos at the roquast of Lender; ?}Gmmmmﬁﬁ.ﬂmmw@mm
mmwmmwm : cﬂ\emdmwm 0 or
resyltin a mwum m Mngg,mne% doﬂghutre%nhumg'l
] Borfower an a continuing information about bmwa’aﬁnancialcmdlﬂm and eLenderd

g
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to Grantor about Borrower (including without imitation the cr
WAIVERS AND RESPONSIEILITIES. Lender need not tell Barrower about inaction

actior: or

WWMMWMWW
m&mmmnmymmdmyMorm

wmﬂmmmﬁw.am%nmh

rwmm. Borrower agrees (0 remain kisbie under the Note with Lender no what action
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» the Renis as provized below and so long as there is no default under Grantor remain in
gmmmﬂdmmﬁmmm collect provided rb{e
;am%wmmnmmnmmmmmmgmmga mni:\ﬁamm

Qmmmammwmmmmmmm. With respect to the
" Rents, Grantor reoresents and warrants to Lender that
is entitlod j i
m Gmtg gur%mmmagmm%udw.danmwmaﬁmmm
fo Assign. Crantor has the full right, power, and authorily to enter into this Assignment and to assign
mmwmmwm.
No Prior Grantor : » the to any oth
W hnnumrau‘ouslyr;:imoroqaveyed Rants (o any other person by any
No Rurther Traosler. Gramtor will not sefl, assign, encumber, or atherwise dispose of any of Grantoe’s rights
in the Rents except a8 provided in this Agreement. m
mm'asmtg"qm& mcoﬂeuamm%mailnwéwm nighereby
given and granted th i~¥.owing rights, powers ard authortty:
Notice 0 Tenanta. 1znd send aotio- tenants of the Property advising them i
Asstgtmnmdlrec&‘ng:ﬁ' mbemh?&&%%amwsm of this

Erder the Property. Leatss vay enter ypon and teke possession of the g , collect and receive
muumma%ﬁg;‘gw ) %mmmmm..mdmmmgmmw%
Wmmgmpmﬁ%mmmwwmm«w%mm’

Mainiain the Property. Lender et upon the Property to maintain the and the same
.mmmmmaw%mm%mawgmmmwm ey of

repair;
continuing costs and of maintain ng the Proparty ggparemkmmmm and aiso tv pay all
wa&mmsﬁmwﬁmm%mmm ,wmmanceMDynggm

o with Laws. Lend do and && tai execute comply State of
iilin mmmmtm.“mﬁm%mgﬁmﬁ%mwﬂgm&wm
Lease ., Lender rent or lease the whois 7« ¢ of the P for such term & terms
Pl 3 Lo i G oo 7 P 1 e Py

Agents. Lender en such d gither in
g smainﬂlamu"":ynm. rem amangg';e P@ﬁ%gmmmmm
Other Acts. Lmdamydoanmhoﬂlermm‘?Wammmmnmnmastamydeen

ang act exclusivaly and Man4 and to have aff of th
mfuﬂmw =iy and solely in the place and stead of U e powers

No Requirement 10 Acl. Lender shall X be required to do any of the larentiny v.is or things, and the facs
that Lender shall have one the acts o7 dhings it nid Lender o do
ta cmorm amﬁ foregoing © things s A require
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tise Piuperty shall be
and Borrower's atcount and Lender such costs . U , s
Grantoe 50 may pay wmmm x|

discretion, it: received
byLuﬂawLﬁgammme wm%&:&eﬁm %%&mw’ﬁ?ﬁ.ﬁ
me!lndemednesswed this Assignment, and shall be payable on demand, with interest at the Nize wte from >
date of expenditure until 2)
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made y

and thereaftes Lender is forced to remit the axaount of that payment Borrower’ in bankruptcy or (o

mwun.deuaaororderayanymgor 1 istrats m“ﬁ?ﬁ:&mmmyy uww
c) mdwmmammmemwmwﬁmww
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mgy -mMaamm%Mwmmnmnimamm

Default. Fallure of Grantor of Eorrower 10 & with other obfigation, covenant or
%?ﬁb’;mhmhww!mmeumum&mynﬁmﬂ .

Faise Stalements warranty, representation or statement made or furnished to Lender by or 01 behalt of
Gmammm%mmeﬂmmmeﬂelmmhma%ﬂmhw

matesial respact, ehnir 2ow or at the time made or fumished.

Defoctive Collsleraicils a. This or of the Related Documents ceases to be in full force and
D T e e P Gocuments To-create & veid and perfectod securty Ferest or ben) at
any time and for any reason.

Other Dafaults. Fallure of ¢ Borrowes t0 comply with obfigation, covenant, or condition
Mhmmmgmﬁwmammm

Daath or insolvency. 4 Grantor or Borrower or the dissolution or termination of Gsantor of
Bmuw:"om:s.’?gomgb\ﬁk memm\mcygterantGm .ammmda
mgmn’:g’mmm\ ;oropeny.any f%\ahmeﬁad ﬁ@m g
againgt Gramor of Borrowes, ‘ )

against any % A HW.MMMM in the event
mw&mnmm or reasohablencss &1 the claim which basis of the foreciosure
forofeitune , provided that Grantor pives Lendes viitten notice of such claim and furnishes reserves
or & surcty bond for the claim satisfactory to Lender.
Events Affecting Gusrsnior. An of the preceding events occu with respect to any Guarantor of ey of the
indebtedness Guarantor diea o becomes incompetent, O 17skes or disputes the validity of, or Hability
e, Sy Guaraty of the Indebtozness. « «
Adverss A material advarse ¢han in 2¢'s finangizs condition, or Lender befieves the
mﬁ"mgmmdwﬁmm Comowor's fnancial o

| RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Dzt and at any time thereafter

Lender may exescies any one or more of the foliowing rights and in axiton to any other .ights or
may W& owing rights remedies, in axation to any ights or
Acceierate Indediedness. Lender shall have the right at its option without notice i0 Pgyower to deslare the
mmwmmdvemdmle.gt’élmgmmmmwmmimammmw

Propesty wmwmw%mma
%mﬁgmm above the cosl of the receivership, against the indebtedness. The
in or receiver serve without bond if law, Lender's richt o the
a roceives shall exist whether or not the value of the Properly exceeds the
2 by & substantial amount. Empioyment by Lender not disqualify 8 person from serving as a

mmau Lenter shall have all ¢ther rights and remedies provided in this Assignment or the Note or
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wmu-B:dhnofdaamﬂu. Amwgi m ol‘:ybmadadl Asggm:uwma
zﬁismugmn tomaka EGrarmorBormerto mmsmmdwam

amwmmmmmm
Atiormmeys’ Fees; Expenses. nmmmmmuamwmmumemum

Assigrrnent, Lender shall be sntitted to recover such sum as the court adudge réasonable as attorngys’
fees at trial and on any appeat Whaherormmycomasdonis reasonable expenses incurred
wMam,h.WsmmmmbMMdhme
enforcemant of 5 rigits ghall become & of the payabia on demand and shall bear inferest
from the date of expendiure until & the ratg provided for in the Nete. covered by this

\ without limitation, subject to any fimits under , Lendes's atomeys’

ang Lender’s legal whether or not these i3 a lawsiiil, fees for

w?cmqwmmmmw% automatic stay o in 'eappeals(‘ggma#g

: reports, and appraisal fees, and mmm&emwmmedby

applicable law. £onower :gmmanycoun costs, in addition to &l other sums provided by Law.
MISCELLANEQUS PRCVIRIONS. The following misceﬂanmmmmamdnﬂsmwm

This | _.ﬁqmem with any Related Documents, congtitutes meem'ewﬂemandmg
hmmgmmmm:%wﬁas ﬂmmwmg%?mgmutomyupg}heemgmmbe
mmubmwmmm,aammm

Applicable Law. This Assigni=ant has been delivered to Lender and accepied by Lendes in the State of
fincis. This Aasignment shall be o'r7aed by and construed in accordance with the Iaws of the State of
inols,

Pl‘tm.ﬁdl %msotemnnmaummma ﬂusAssrgnmmanb andseveral
mafa( e:dmt"e pe:ms’ :gnmgm below wmpm@h:;“mmm obngaﬂam*
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mmmmmwmmﬂmmmwamggmmmdmmmw

w
M renewed wi mepﬂorwrmrmmmmﬁ Grmﬂurshaﬂneimenequest
mm Adure advances a‘anywmmmyagm.e,awmnthepdamcommLWerw

. it a coust on finds 7ision of this Assi 10 be invaid or
e Y L e R g e
unenforceable as to any mumm ﬂfeasnu.anywchoﬁending ovision ghall be
deemedtobarmdiﬁesltobe mmmmamﬁ&m.ﬂmaogawmgmm
cannot be mmtmmmmmmmmmwmmmmmm

Tmnofﬂnm Time is of the essence in the performance of this Assignment.

Waiver of Homestead Emlgb Grantor h releases and waives ali and Lenefits of the
homestead exemption laws of Sta:\.onmnoismanlndemednemmedby Mmmex

Waivers and Consents. La\dershallnotbedea'nedmhavewaivedan? gnmema
gnmgemeadwamaxawnmwm measavaivao!%mnmor :
walver 0 any pary f oion M s R ol

Lender's rights or gamm«ma‘sguﬁmmgwﬁmmcﬂma Whenever consent
Lender in of such by Lender in instance ghall not
e ood In ths BNt inStances wherd such consent 1s required, -

mmommmmmmmmomwmmmosmm
GRANTOR AGREES TO ITS TERMS.
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T INDIVIDUAL AGKNOWLEDGMENT
~sucor__\Ys ugpid )
)ss

counvor__(Lerek )

On this day befara 7>, the undersigned Notary Public, personally appeared Sang-Guy Cha, to me known to be the
individiual described 11 .and who executed the Assignment of Rents, and acknowledged that he or she signed the
Assignment s his o v+ ‘ree and voluntary act and dged, for the uses and purposes therein mentioned.

6 oy hand €8y M umor Wugh w77
i ‘4

/L Reslding st
"‘.« ‘.., - '.J‘ 'A
Public in and for the State of I :u.."t
< =
My commission expires _ o ; '.'I-."'PE;SE
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