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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED MARCH 25, 1967, betuce: Sang-Gu Ciwi, married  Jung Sook Cha a/ids Linds
J. Cha, whose sddress s 3401 W. Northshore Avenw, | incolnwood, I 60845 (referred 10 below &8
*Grantor™); and Pelerson Bank, whose address i 3232 W. P-eraon Avenue, Chicago, Il 60653 (referred o
below as "Lender”). ’

GRANT OF MORTGAGE. For valuabie consideration, Grantor morig”o"s, warrsnls, and conveys o Lender all
of Grantor’s right, tife, and interast in and to the following described redl oropesty, together with all existing or
subsequently erected O afived bulldings, improvements and fixtures; 7 casements, rights of way, and
appurtenances; all water, wasier rights, watercourses and ditch rights (including stock in utiiities with ditch or
irrigation vights); and all other rights, royalties, and profs relating to the real progaly, intluding wihiout imitation
all minerals, ofl, gas, geothermal and similar matters, focsted in Cook Counly, $4s of Eincis (the “Real

LOTS 12 AND 13 1N BLOCK &4 IN W. F. KAISER AND CO'S PETERSON WOSGS ADDITION TO

ARCADIA TERRACE A SUBDIVISION IN THE SOUTHWEST 114 OF SECTION 1, TOWN<9 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERDIAN, (EXCEPT THAT PART OF LOT 12 AND LOT 13 )
LYING BETWEEN THE SOUTHWESTERLY LINE CF LINCOLN AVENUE AND A Lif'c 17 FEET p
SOUTHWESTZRLY OF MEASURED AT RIGHT AMGLES THERETO AND PARALLEL V%2 THE (7
SOUTHWESTERLY LINE OF LINCOLN AVENUE AS CONVEYED TO THE CITY OF CHICAGO 8Y QUIT (3
mmmmmsntmmmoocumwmmammcmm
COUNTY, LLINOIS g

The Real Property or Bs address is commonly known as 5300 N. Lincoln Avenue, Chicago, L. 60655. The
Rezl Property tax identification number is 13-01-319-012 & 013.

Grantor presently assigns to Lender ali of Grantor’s right, title, and inferest in and to all leases of the Praperty and
all Rents from the Property. I~ addition, Grantor grasts to Lender a Uniform Commercizt Coda sacurily intarest in
the Personai Property ang Rents. .

DEFINITIONS. The following words shall have the tollowing meanings when ysad in this Morntgage. Terms nat

otherwise defined in this Mortgage shall have the meanings aftributed 1o such terme in the Unfform Commescial
Code. All references to dollar amaumts shall mean amcunts in lawiul money of tha Unitad States of America.
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BDorrower. The word *Borrower™ means each and every person or éntity signing the Note, ‘ncluding without
#miation Sang-Gu Cha and Jung Sook Cha a/k/a Linda J. Cha.

Granlor. The word “Grantor® means any and all persons and entities executing this Mortgage, including
without Emation &l Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signe this Mortgage, but does nat sign the Note, is signing this Mortgage only to grant and convey that
Grantor's intarest in the Real Property and to grant a security interest in Grantor's interest ‘n the Rents and
Pmpguwmmwamwmwmanyﬁab!ammeummemasmmww
contract or law.

: Guarsnfor. The word "Guarantor® means and includes without Emitation each and all of tve guasantors,
surcties, and eccommodation parties in connection with the indebtedness.
improvements.  The word “improvements® means and includes without limitation alt existig and future
improverments, . bulldings, structures, mobile homes affixed on the Real Property, facifier, additions,
repiacements anv’ Gther construction on the Real Propesty.

indebtodness. Thy utd “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or a7snced by Lender to discharpe obligations of Grantor of expenses incurred by Lender
10 enforce cbligations of ¢iartor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time 7528 the principal amount of Indebtednesas secured by the iortgage, not
inciuding sums advanced to protzat the security of the Morlgege, exceed $520,000.00.

Lender. The word "Lender® means Zeterson Bank, s successors and assigng. The Lender is the mortgages
tnder this Mortgage.

Mortgage. The word "Mortgage™ means (ni Mot between Grantor and Lendes, and includes without
mummmmmﬁﬁmwgmmemwmm

Nots. The word "Note® means the promissory noie or-credit agreement dated March 25, 1997, in the original
peincipal amount of $360,000.00 from Borrower b Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, anc' 2 mstitutions for ihe promissory note or agreement.
The interest rate on the Note is a variable interest rate baszd unon an index. The index cumently is 8.250%
per armum, The interest rate to be applied to the unpaid princiral batance of this Mortgage shall e at a rate
ot 1.000 percorage point{s) over the Index, resulting in an initic! «ate of 9.250% per annum. NOTCE: Under
no circumstances shall the interest rate on this Mortgage be mpie then the maximym rate allowed by
faw. The i 1,1 W{O%E TO GRANTOR: THE NOTE

e T SRR o Mot Ao . . e
Personal Property. The words "Personal Property” mean all equipment, ‘txiuses, and other articles of
artzchod of affixed to the Real

P
mwmuhmmedwew.Mnmu
A awﬂhanacmsim%m.mdmmm , all of, & a" ¢ ﬁ

of guch and together (inclmtt?tg '“'mu'mﬂm' Emi'an irsunnoepro?éeg
Sehms oF DL oM any 8205 Or Other Cispostion of e Property.
Properly. The word *Propenty” means colfectively the Real Property and the Personal Propaty.
Resl . The words “Real Property” mean the property, interests and rights described above in the
*Grant * section.
s The “Reiated ! i at i

notes, credit alreemonts, loan agreements, environmental guaranties, security agreements,

&gmuﬂ%ﬂp’glmm and documents, whether now cof hereafter
Rents. The word "Rents® means all ad \ :
Bgnk iy pr?sml future rents, revenues, income, issues, royalties, profits, and

THIS MORYTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTUR UNDER THIS MORTGAGE AND THE QRELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY CVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
#ND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives efonses ari reason of *one acfion® of
'mwm.ummmmﬁmm%wamg%owﬂa%m.
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inciuding a clai deficisncy to the extent Lender is otherwise entitied to a claim fos deficiency, before
ggggm%mm%aﬁmmmwmmmwmm&“wmmm
is F

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granor warrants that: {a) this Mortgage is execited
Borrower’s est and not at the request ot Lender; (b) Grantor has the full power, right, and 0 emer
imo:msnmu mmmmmw&rﬁ?maml;w, 8:3)) m

agreement of ing upon
law.regu!aﬂm;mr%qweaorotda cable to Grantor; (d)} Grantor has established adequate means
from Borrower on a continuing information about er's financial condition; Lender
has mmﬂmmemmwﬁmwmﬁuimmmﬁuﬁnmd
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Comprehensive Environmental Respanse. Compensati amended, 42 U.SC.
Section 9601, et 824, s;cancu’ e B e o A o7 058 Pub. L.
99-439 ("SARA®), the Hazardous Mate/fals. Transportation Act, 49 U.S.C. Ses=on 1801, et seq., the
CmsemﬂmandRewvayAct.uu.s.(.‘.Sxtumm.asea;.wdherappﬂcahlemal‘m
rules, or requiations adopted pursuant to &y % the foregoing. The terms “hazardous waste® amd °
andasbea.os. GWM%W‘EWM%'( m mﬂuﬁggf&m’tm
mmeFm.maemmmmaM‘ﬁ.muwgnm%&m g relaase of
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and acknowledoed by Lender in' writing, iion, manufacture, storags, treatment, dispceal,
release, uumna!remgof,:nvmm w&ﬁ&mmm.m«mmmm
wmmwmtgammmamo{c) mﬁ»%wmwmmg&wmaw bv
Lender in writing, (1) neither Grantor nor any tenant, .'&INWMMGIUBPM

mﬁ”%mm%mmad&mmmmaq%ﬁ

tNulsance, Waste. Grantor shall not cause, conduct or permi any nuisance nor commit, permit,
Wﬁam&gwm@aag%ﬁ%gm%wﬁanng%
iy FOch PROULLS WA the peor Wit CONSOn of Londis. ™ "InEr

Removal of !nprovements. Grantor demolish or ¢ mprovesnents Propesty
mmm@mmmﬁé%am%'mmg%!a m%%%ﬁ
{mprovemnents of at feast equal value.

Lender's o Enter. Lender and its agents and rgFesentsiives muponmeneawngmyaan
mmbﬁﬁesmmmmmmm inspect meem purposes of Grantor’
complianoe«iththeteﬂ'usaudcondilionsorthfsMongaget.o the for §

Compliancs with Governmental Requirements, Grantor shall promptly comply with afl laws, ordinances, and

9zT8CSZ2L6
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requiations, now or hereafter in effect, of all governmental mmaappnmb.emtﬁemm of the
, mmmmmmwmmmmmm Grantor goad faith
mm.umwmmmwm mﬁ%

mngpuem nmﬁwmmmmammdo%gwmmem
mﬁmm&ym r&?ﬁw'mm!mm mm%m% adequate
o

§-313 (1XC) of the iffinois Uniform of the loan creaﬂng

Wehmdnmntobewedtocmmct of complete construction of ymprwenuﬂncnmapmmy.

improvaments shall be conipleted no later manmemmydmdmeﬂme(umcuwﬁa Lender may

my )wemwm‘%mmnanm m in connection with the work. Lender.
m'iwu goceada such terms and mamean necessary to insure
that the arﬁnug‘?:?w i;tummmnm%logym?mmmsﬁﬂaﬂm t{gmdmﬁ
mmuns.mvgmmmmmgﬁmwmwg o progress reports, and such othey documentation
a3 Lender may reagonz oly request.

DUE ON SALE - CONScY CY LENDER. Lender may, at its option, deciare immediately due and payable alt
sums sacured by this Mortgage upon the sale or transter, without the Lender’s prior written cons2nt, of all or any
part of the Rea! Property, or any ‘nturest in the Real Property. A *saie or transfer® means the conveyance of Real
Propesty or any right, title or luerest therein; whether legal, beneficial or equitable; whethar woluntary or
involumary; whether by outripht sale, de’, instalment sale contract, land contract, contract for deed, leasehoid
MMammmmﬁjma.wmm&mwwameortramferofany
benaficial interest ir or 1o any land trust hokling fie to the Real Propenty. or by any other method of conveyance
of Rea} Property intarest. 1t any Grantor Is & co7poeation, partnership or kmited fiability company, transler also
inciudes any change in ownership of more than twery-4ive percent (25%) of the voting stock, pannership interests
or imited Kability company interests, as the case may e, of Grantor, However, this option shall nat be exercised
by Lender if such exercise is prohibited vy federal law or ty (linois (aw.

ammmls. The following provisions relating to the t-.yes and liens on the Property are 1 put of this

Psyment. Grantor shall pay when dus (and in ali events prior @ Jol all taxes, payroll taxes, special
m.mmwmgray aru(mermvicechglgastma of on gccourt of ‘he ,
and shall pay when due all for work dona On or for seni_cs rendeved or material furrished
Property. Gramor shall maintain the ffgteofallﬂmshavingmm’tyma 0 the interest of

Lender under this Mortgage, excent for taxes and s 7ot due, except iis
peovide T v IoROw Sevaraon,
To Contest. Gsmmwtmnuu o riairy in connection
oy, 10l “‘““pm

ken s filod Wﬁnfmmtlﬂdawmﬁmmmmdmeﬂm.mmwfmd

, deposit with Lender cash or a sufficient corporate surety bead
ks costs and aore s’

charpes that could accru asarewnofalorec!mream aﬂfﬂm in any comes.,
itselt Lender mﬂ% enforcement 7%
mmmﬂmmtmmasm mmmmmm Ve
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Evlhu Grantor shall dernand fumish to Lender satisfactory evidence of wnt of the
&M UDOﬂ &omw%oﬁdﬂtodeﬂwmwgmwm
ammmamemmmmm e Property
mde:\wmcmmmwwmmmmi before any work is conmenced,
B e e s e sl s Pk, iy S e
ggyﬁmm 10 Lender advance assurances satistactory to mmsmmmmmwmwmam

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o msuring the Property are a pent of this

NMainkmance of inaurance. Grantor shall procure and maintain policies of fire insurance with standard
bastalnrm lullimumblevaluemnnaﬂ

extended endorsemenis on a replacement
i G e e
ma":ﬁy% h other

mm%‘ﬁm ﬁmmmummwamm Lemlerumy
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require. Policies shall be writton by such lnsurance ies and in such form as be reasonably
. le to Lender. @mmwmmmmammm% a
st will not be cancelled or diminished winout 8 minimum of ten m)dag?pﬂor
mmmwmwwmdmmmmtm!ﬂmm 8
shall indl emmam&mwngummmmawwmmbe
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that: (a) Grantor holds good and marketable tile 6f recni7 to the Property in fee

Tile. Grantor warrants

8 freg and clear of all iens and encumbrances other than those 35t forth in 2 Fiea) Property descri
mm“[:le. wem%.mm@.amm ; issued in favor of, & a:ce;wdby.uigg
msm'&"m umt;mtsu and () Grantor has the full right, cower, ang authorty tu <oane and deliver
Defense o, THle. Subject to the exception in the above, Grantor warrants and will ‘crover defand
tha titia to the Propesty against tha lawiul claims of all persons. In tha event action o is
meanﬂmm% m“mmmngﬁﬁmm”:%"w M:ﬁnmm
mmwmhmemmﬁmmmm X by counsal of Lender's own

choice, Grantor will delives, or cause t0 be delivered, to Lender such insingnents may request
Mﬁmmmmmm&ﬁm o =
ance With Lews. Grantor warrants that the Property and Grantor's use of the Property complies with
Mmmmmmwmmmm
CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.
n of Het Proceeds. it all or any part of the Propesty is condemned by eminent domain proceadings ap)
or or purchase in Beu of condemnation, Lender may election require
mgem““ o the ward Do D60 1o e Inlcoidass O T ooy e tht & of 4y
ropesty. The ghall of ait reasonable costs,

proceeds of the award the award after payment
and anomeys' mmmm%mmm

expenses, T fees
%Wmmgm.mmmmmhmm

taks such be o delend action and obtain the award.
Grantoc may mmm‘?&%ng.m ammb%mmmmnumhm
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proceeding and 10 be represented in the proceeding by counsal of its own choice, and Grantor will deliver o
m& wmwﬁawchmwmm%wmumbynn&ﬁmwﬁmmmm

MPOSIIION FEES CHARGES BY GOVERNMENTAL AUTHORITIES. The fol'owing provisions
mmm.%mma%amum
cumi'l'nu.ﬁumdcrm. Ugrwg&m.emmmmmm
0 this M and is requested by Lender : contin
%ﬂmmﬂ%“ﬁrﬂm. smw%mmm%f%mﬁmﬁ&gd’%%ﬁ_ ::
mm‘.dmmm.m&mcwmmngam%mu 3
Yaxes. The ghall constitute taxes to which this section {a) a specific tax upon this type of
M or upon afl or of the InCebtedness secured Mm'ga ] specific Borrowes
%b ok orraﬁkmtodeamfrmpayrrgmmm M&smgﬁiﬁwm
{c) 2 tax on this type o* ¢ \e against the Lender or the holder of the Note; g
tax on al) or any portion of the | e5S Of On paymems Of principal and interest made
N H any

tax 1o which this section applies is enacted subsequent to the date of this

SECURITY AGREEMENT; FINAL{CNG STATEMENTS. The following provisions reiating to this Mosigage as a
securlly agroement are a pan of ths Mortgage. 0
m This instruiner . shall constitute a security agreement to the extent any of the Property
or pther IOty .mmgrﬂmrl'l%avoﬂldﬂlaﬂmoiamwedpanym
mmwc@%wsmmmm

statement.
o \ q avallable to Lender
EMWMWMMW@ make it e

Addressss. mwdm&m;mmwafmm.mmm
the securlly granied by this e cbtained (each as requied by the Uniform
M}.nnmmmﬁ.&pageol tﬁlﬁygasa ( o

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisir: reiating to furthey assurances and
m—h—hﬂnlmd‘mnm ®

WWM time, and from time to time, est ¢ Loxder, Grantor w:il make, execute

and deliver, of m?unﬁ&uwmdudﬁﬁ’gm r a‘umlmﬂa’sd&mmm

wmmﬁ ' wchi mmiuiu Iplml : mnbsa L%er amy: o udma mmme any: n dande d"ﬁl”;fcn: ‘%“ Aol b'"d?ena'":ot trust,

mcemﬁm. mdmmgmymme'm mdl.enderﬁgé' wycr'gesirme
" » -

in arder to compiete, perfect, continue, Or preserve (a) the obligations o Gr.tor and Borrower

mugumumeb% wnawmm.a&dn&mm“aMméﬁ;ﬁagmw

% prior e o e ODerly, W O T Ot Shaal Mo Lender for &l

coets and expenses incusred N connection with the matters referred to in this paragraph.
of

g




Fosas-er UNOP®EA . CORY ™

. sotwithstanding any cancellation of this Mortgage or of any note or other instrument or
a,men mmmm%umepmwm mm%mmwmmmeﬂto
3 extert as o that amount never had been reodved Lende.wemmorshanbebamw:ny
jdgmerz, decree, .sememanor relating to the oF to this Mortgage.

- DEFAULT. Each of the following, & the option of Lendsr, shall constitute an event of detauft ("Event of Defaul
1 under this Mortgage: CEvent L

Dataull on indebledness. Faiture of Bosrower to make any payment when due on the Indebtedness.

Detaull on Other Faiwre of Grantor within tim. required by this M to make
MmmwmummWi&ywm&gdm dwclmgea%

Defaufi. Failure of Grantar or Borrower to comply with other term, coligation, covenant or
wmmmnummrmcmwdmﬂ&euw
staternent made or fumnished to Lender by or on behalt ot
G:amara'Bmerww ‘! mumamaemenoowmlsfam in any
meﬁalmpea.mmun
Defective Collstr.diation. This umummmmwmmmmm
eﬂecg(mduditftgtanumotw 10 create a vaiid and perfected securily interest or lien) at

Bresch of Gher Azeement breach by Gz mrormeerwﬂel‘m ol other
Deaetn Grite O SOOWE! 2 Lendier et ¢t erotion Ao Aty Gracs Deriod IOVded Therem,

kmitation concen' indettedness or other of Grantor
Inciminom Wm .lngam obEgation of
Evenls Gua‘m preceding events acluis with respect Guarantor of of
o ot s becoings WEOMPEIETL O (YRS o ST s vy o, o KAk

under, Guamntyulmeltmnm
Change. change occurs in Borrower's tirancial condition, or Lender belleves
pruspenoinawwmapafmdﬂnlmmlsmre% - d the

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and &
Lenda mm&mymamdthmngmm -'rod‘mma%mtomym

Acul jale indebledness. Lender shall have the right at s option without noticr, <o Borrower to declare the
aﬁmlrﬁgggnessinmﬁmeﬁdu andpayable.mm mprepawwnpatan which Borrower wouid be
, shall heve ofi
uocw mwwgammdmwmm zve ¢1i the rights and
t:onaanm menhmmemmnmcem&am to taka pcsressl
the Rents, past due and g'ngd. and la-‘;”;:tlymt!1e net procurds, %’3‘3

Property and
aboveLema'scm Ug%m mtumarmce &, EmA oF
gt eer o T

the to mata of rent of %mﬁgm“m
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mmum mmmumm Lmsﬂqmw%
( by a substantial amount. Employment by Lender m:tdsanmaliiyaperm:n'trmn’l gerving as a
&mm Lendes may obtain & judicial decree foreciosing Granto:’s intesest in all or any part of
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Judgment. If permitted by appiicable law, Lender obtain a i for an deﬂdmcy-
PO o018 O Loy S apateaion o 2 o from the exercise of the
shall have all other rights and remedies provided in this Moitgage or the Note or

equity.
. To the extent cable law, Grantor or Borrower h waive and
A R Y b
on &l of any portion of the Property.

Notice of Ssle. Lender shall give Grantor reasonable notice of the time and of any oublfic sale of the
B T e o e e I (o ore the o of
the sale or disposition.

Walver; Election of Remedies. A waiver by an of a breach of a provision of this Moitgage shall not
mamwammiwmamga’ggm%m{odmmmm ce witly that provision

o other r.uvision. Election b er rsue remady shall not exclude pursuic of other
y A a%to omanobﬁgaﬁdemmrmaggrrm

e #ﬂgﬂda‘haecﬁmtum!mmmesmmm
under this Mong-.g» after failure of (yrantor or Borrower to perform shalt not affect Lender's rig to declare a
default and exercite i.s remedies under this Mortgage.
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MISCELLANTOUS PROVISIONS, The following misceitaneous provisions are » part of this Mostgage:
Amandments. This M with any Related coneityes the entire and
e e e e T e e
bound by the alteration or arnendment. e
Annusl Reports. if the mwedhrmgmmumsmw‘sreﬁda.;e,ﬁ:smmfm&m
Lo, P08 vl s o aleing come eetet Ton b o oy
mean &) Cash racelpts from the Property fess all cash expenditures made in conmectio wo' Mhe 6oeration of
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deemead to be modified to be
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I A all other i in ali other
mnmbvgﬁomugdmsdimmmm other provisions of this Mortgage respects shall

i ownership of the Property vested in a person other Grantor, , without notice
- aeagunherama' with _ref o this Mortgage the ndebtedness
. W«W'mmmmmmmmmmm mm”&u'?m

Time 13 of the Essence. Time is of the essence in the performance of this Mortgage.
wmmwmugm Grantor hereby releases and waives a) and benefits of the
homestead exemption lgws ot the State of (lincis as to all indebtedness secured by this Mortgage.

Walver of of NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
GCONTAINED N THIS M GE, GRANTOR HEAEBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 IWCS 5!15-16%1'%. AS NOW ENACTED OR AS MODIFED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
%WPR‘*B OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED 10

Walvers and Conseris. Lender shall not be deemed to have waived rights unger this Mortgage (or under
mgammmmnmmmm% No o (
oty o & provisionof s Mo Shall b oD aves o o Draiuian s parhis vight aervios

g et comance 1 Ko

GRANTOR ACKXKOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES T0 ITS TERMS.

Ny '
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INDIVIDUAL ACKNOWLEDGMENT

STATE os_\ﬂéwmg,) )

)
cownvor_(UR y

On this day befora me, the undersigned Notary Public, personally appeared Sang-Gu Cha, to me inown to be the
mwdmhmmexmmammaage,andacmowledgedmatheashedcnadtmmmgageas
his or her frce and voluntary act and deed, for the uses and purposes therein mentioned.

mm;om weatris 28 ayor Ylauch— 147,

By Al
Public in and fo. th: State of

My cormmission expires

LY
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