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MORTGAGE

THIS MORTGACE 1S DATED MARCH 22, 1997, between COUGLAS JAN BUSH & JEAN BETH BUSH, AS
TRUSTEES, U/T/A DATED 8-16-95 AND KNOWN AS THE LC('SLAS JAN BUSH & JEAN BETH BUSH
DECLARATION OF TRUST , whose address ls 5805 S. CORONA 0XIVE, PALATINE, . 60057 {resssrad to
below as *Granfor"); and 0AK BROOK BANK, whose address ls 140 SIXTEENTH STREET, OAK BROOK, it
60521 {referred 1o betow as "Lender™). ‘

GRANT OF MORTGAGE. For valuabie ccnelderation, Grantor mortgages, Wararla, and conveys to Lender all
of Greator's right, thle, and Interest in and to the following describad real propariy, Zagether with ali existing of
subsequently eracted or affixed buiidings, improvemonts and fixtures; &l easerserts, rights of way, and
appuntenances, aff water, water tights, watercourses and ditch rights (including stock :n utltities whth ditch of
irigation rights); and all other rights, royafties, and profis relating to the real property, inclu fing without iimitation
all minerals, oll, gas, geothermal and eimilar matters, localed In COOK County, State of #ini2 (the "Real
Property™: -
- LOY 1 IN CORONA ESTATES, BEING A SUBDIVISICN OF PART OF SECTIONS 27, 29, 13, AND 4,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
wﬂms- )

T Rasf Property or Ra address ls commondy known ae 5805 S. CORONA DRIVE, PALATINE, &. £0037. The
Real Proparty tax identification number is 02-33-201-046,

Gramor presently assigns to Lender all of Grantor's right, tide, and interset n and ©0 almdhﬁm and
all Rents rom the Property. In adiition, Grantor grants to Lender a Uniform Commercis) Code securly intarest in
the Personal Progerty and Rents.

DEFMTICNS. The following words shall have the following maanings when uead in this Mongage. Terme not
otherwise defined in this Mongage shall have the meanings attributed ta such torms In tha Unllorm Commaccial
Code. AR reforances to Gollar amounts shall mean amounts in tawful money of the United States of America.

Borrower.  Tix: word "Borrower™ means cach and every person or entity signing the Note, Including without

——
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o Fmisation DOUGLAS J. BUSH, JEAN B. BUSH, DOUMALAS JAN BUSH AS TRUSTEE, U/T/A DATED 8~16-85
-AND KNOWN AS THE DOUGLAS JAN BUSH & JEAN BETH BUSH DECLARATION OF TRUST and JEAN
.;G!TH BUSH, AS TRUSTEE, U/T/A DATEDS-16-08 AND KNOWN AS THE DOUGLAS JAN BUSH & JEAN
'BETH BUSH DECLARATION OF TRUST , | ‘

Id

 Oredit Agresmant. The words *Credit Agresment” ma) the ravolving ling of credit agreemant dated March
22, 1997, hetwesn Lender and Borrowsr with & credt HmR of $100,000.00, together with all renewdls of,
sxdeneions ¥, modifications of, refinancings of, consolidations of, and substitufions for the Credit Agrescent.
The maturty date of this Mortgage i March 22, 2002. The intérest Tate under the Credi Agresmant i &
seriahis kiterest rate basec Upoh an index. The index: currently s 7.750% per annurmi. The intersst raie to be
wmmmmm‘mmmuammmmm,nmmmm
foliowing maimunm rate.  Under no Circumetances shall the interest rats ba more than the leeser of 19.900%
por annum or the Madmum rata akowed by applicable law.

Existing Indebiesores. The words "Exdeting Indebtadness® moan the indebiedness deacribed below in the
Existing indabtedriere Yoction of this Morigags.

 Granfor. The word "irumor® maans any and sl persons and entities executing this Horgege, including
{. © without birkation all Grniova named above. The Grantor is the morgagar undes this Morigage. Any Grantor

5.931987

LE OGP

“who signs this Mortgage, tat 28 nat eign the Cradit Agresment, is signirg this Mortgege ondy to grant and
k that Grantor's Interset '+ the Real Propeny and to grant & securty interét in Grantor's interedt in the
Mwris and Persona! Proparty 10 Lamier and is ngt parsonally Hable under the Credit Agresment axcept as
‘Pil:arwies provided by contract or law. ’
Bearaor. The word *Guarantor” menas and inciugies WROW Kmitation each and sl ¢f the Quavantors,
- owrees, Ind accommonation pertias ln coni:oston with the indeblednsss.
tmprovemerts.  The word “Improvemants® means and lncludes withoir fimtution alt exdating snd future
lmmm.mmmm.mmmaammmm.mmmmm
replacaments & other construction on the Real Propary
0 indebindness. Tha word *indebtedness™ means S prinCiys 2nd intorst payible under the Cradk Agreement
and any amounts excendad or advanced by Lendar 10 dlecie. o cbiigations of Grantor or expensés incurred
bymmmmfacorbugwmmmammmmw.twmmmmmmmmu
provided in this Morigage. Spectiicelly, wIhout Imation, this ~<rigpse decurss a revolving line of credit
| and shall 300urs 1:63 only the smount whioh Lender ee prasenily (Ova.vwed 10 Bomower under the Cradt
| .7 Agmemsnt, il €05 ary Adure amotnke whish Landor mey stver. fo Bomower under the Cradit
: 7 Agcasesent within treenty (39) years from the deie of this Morigege 1o s o2ine extert &8 N such Kiure
- atvancs Wers made 88 of the debe of the amcution of thic Morigege.  The revoiving fine of credit
l
y

obivjaies Lender to make advances 10 BOrrowsr 8o long e Borows: compliss with alf the ferma of the
Gt Asaemmrt snd Relsted Dooumerss. Such sdvancss mey be macs, repaid, and remede from time
. _hm\mbhmmu-w«mmmmunmm’m’,mm
. "M‘mm‘mmA-M-wmmumuwmmmc«mw.
‘ mwmmmmdm.mehmaudummdumﬂwhm
: shall not xdeed the Crast Limat sx provided in the Credk Agreomant. it s the Intention of
| ’ Mmmuummma-mwmmmmmwm
| 'hth&owhhMUﬂuWMmﬂwmm. At no me
i “ﬂmwmumwwmmw,mmmmmmu

R mnmmnm,mommm.
“Santiee. The word “Lender® means OAK BROOK BANK, its successors and assigns. The Lendar la the

' under this Moitgage.

m The woid “Mortgage" means thia M  between Gramor and Lender, and includos without
on ol ASSICHMErES & seciiy interast reating to the Personal Propaty and Pents.
Perscnal Property. The wirds “Personal Property” mean aff equipment, fhtures, and other wticles of

personal property naw or herestter owned by Grantor, and now or horewfter attachad or 4tfixad 1o the Real
Proparty; together with ail accessions, parts, ard additions (o, all replacemnents of, and alt substitutions for, &y
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221537 MORTGAGE | Page 3
T (Contlmed}
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of luch p-roperty: mcl together wlth all prcceeds (Inciudlno vmhmrt limﬂatron Al in:umnca pror‘eeds and
refunds of premiums) from any szle or other disposdtion of 1he Property

Property. The word "Propery” means caﬂectlvely the Real Fraperty and the P=rsonal Property.

Real Property. Tiie words “Fieal Property” mean the property, interssts and rights Gascribed shove In the
“Grant of Mortgage® soction.

Reisted Documents. The words *Helated Documents® mean and include without Emitation &k promisscry

notes, credl agreements, loan agreeroams, environmental agreaments, guiranties, SOCYRy agreements,
mortgages, deeds of trust, ancd all other instiuments, agreements and documents, whether now or hersafier

axiring, execwiad in connect!cs: with the Indco.adness.

Rerts. The word "Rents® means all picsemt andG future rents, revenues, income, lssues, royalties, profts, and
cther beneMs derived from tho Propenty.

THIS MORTCACE, INCLUDING THE ASSIGNMENT OF REI TS AND THE SECURITY INTEREST IN THE RENTS

" AND PERSCNAL PROPERTY, IS GIVEN TO SECURE (1} AAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL. OBLIGATIOHS OF GRANTOR UNDzR THIS MOHTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 7¥C VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTTSY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED OM THE REAL PR%PERTY, 10 THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTCAGE IS GIVEN AND ACCEPTED ON ThHE « JLLOWING TERMS:

‘ b - 1_‘.“1."P H g e

‘o .!-* “ay

G o e e 3 oy 1 S oo
including a mheﬁcien)éytctheextenueme;Efmﬂmmwton%ﬂl*wdeﬂcm% e of after-
mtmmummmwwhwmwﬂmm orciaa of & power of

s executed at

aAte Mort
emmnm mmnmrmuwgﬁmw Granior warats that (s) this Mor

to enter
wih, o

lnto this Mm and 10 hmnecale the Propert
resun inad under an tor m.her |n|{mmmt binding LPoH of
( law, rogulatlcm. court ecrae or order eoplicabls to Grantor; Lo: . maany of
from Borrower on a continuing bas s information abowt ¢) Lender  _
e no represeniau to Grantor about Borrower (inCluding wllhun kmitation ths cred hinsss of -
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" W-th MMMM omcludar it nuhlncomcm permit, or suffer
mmumh mmypuﬂm'y‘m?y Whhott Gmitieg mﬂvdm

Mn‘ﬂ.morm mum'i%ﬁ'nrmrne "ﬁ’mm 16N cons
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CONBNk |
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“i‘m COMNBEANT BY LENDER. Lender may, at Ns ortion, docMhMﬂdydmmdpnymom
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Evidence of Payment. Grantor shafl upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shall authorize tise appropriato official to deliver to Lender
a writien statement of the teass and assessments against the Property. M any time

Notice of Gonstruction. Grantor shall notify Lender st loast fifteen {3 days belore an K Is commenced,
any services ara fuml&hedTu POV zmteﬂelsfyare suppiad 1o the Prop(trst;. " anvy Mﬂ%’m. ﬂsﬂammeﬁgs
hefi, or othor Hen could be az&stad on account of the work, senvices, ¢r muteriais and the
$25,000.00. Gramtcr will upon recuess of Lander furnish 10 Lender advance assurances satisiact

Grantor can and will pay the copt of stich improvements.

Maintenznce of !“surance. Grantor shalt procure
axtandod cmﬁ ondoEements on & rpincemant
mmtm Roal Propaity in an amoirg wifficient
& standard movigagee clauss in favor of Lender.
and in such foim as may be sessonshly !
coverage from each insucer & stin:
minimum of ten (10) days’ prior wiittan notice
NabiVity for faliure to such natice. Each
coversge in fuvor of Lerler witl not be
. Should ¢ eal

3 INSUTENce for the fuli unpaid wipal bdﬁm of
limite set under the Netional Flood Inasurance Froyu# Of A& Oifa>res
such insurance for the term of the loan.

acemeont u%%%m

casuahy. Whether or not

bean d

vonay ancrued. Iriored’ Snd
' or

jebladness. it Lender hoids

psai 10 Grantor.

Unexpired Insurance at Sale. An
nurchaear of the Property covared

y unexplred insurance ghall inure to the benefit of, and pass to, the
by this Mongaggﬂ 2‘,,.'.‘1" ‘tmstee's sale or other sale held under the
l - nﬂElti.

- _ . l--—.-l..'.—--.ll'ﬂ. .ﬁlﬂ
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03-22-1897 MORTGAGE
(com-ated)

J" FUHTI-EH I’tS""lJF'sul.m:l:"= ATTOHNEYAN-FA!"T The following pmvlslms rﬂatlng to further assurances and
M attomey-in-fact are a pan of this. Mortgage.

" Further Assurances. At any iine, and from time to %ime, upu: request of Lender, runmr wm make, exacute
- and celiver, or will cause 10 02 mads, executed or deliveied, to Lender of to Lender's
4 &ueaxﬁl b Lender, cause 16 3 ﬁled racorded refiled, or refecmded a8 the case tr.ay
[} suGi: offices ard places as ‘y deem &ppiopriile, any and all such mort
scciirity deads, security aemem financ -tutermma, continuation stotenants, ln
tmfmce; certificates, and other docu'nents ﬂ may, in the sola opinicn of Lender, be nocmy or dﬁlmble
n efiectuate, complete, parioct, continue, or presarve (a) the obligations of Grant or
thaCm-:IrtAgrmrt rmmmeanocmm (M) the Nes and
{Jnﬂmm EL%% ?w &\? or & eed to tha con!vuy ml.m Innm ““"e":&&’" Mﬂﬂ?elrrbum' me for &it
n
costz and expenses incorred in connatlion witr e n%aﬂeu refestoct to l'r ls paregraph.
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r-ln—Flct. It Grantor falls t0 do any of thz ‘hir; refarred to In the sweceding pulgmph Lender may
dam in the namoteammwu(m or's ex . For such purposos, Grantor horeby
irrevocably nts Lender as Grantor's aftornsy-dt--fact for ppnes of making, exact

filing, recording, und doing ali gthar things As may ba necessary or desirable, In Lender's ' OPINON, i-:.l
muggmpnm thnegmatt..:rs rqunrred 10 in thenp?e-ceding %uag aph.

FULL PERFORMANCE. if Borrower pafa all the Indabtat!ness /m dus, terminates the cradit fine account, and
othareiss orms all the obligat weed upon Grantor wur ..eu- this Mortgage, Lender shall execute and
deiiver 10 Grantor a sultahla miatactlﬂn this Mortgage and suitabie stat 8 of teml!naﬂ{n of any ﬁrmmch‘\ﬂ
statemont on file evilencing Lender’s mur ity intesest in the Hents and ihe Pemmal Property. Gramtor wit
m by appiicelie law, any reasonable termination feeo as dem wined by Landor from time 16 !ima l
'i made by Borcower, whether voluntarily or otherwise, 07 Dy QUArarior of by any thisd Dasty
the Inde! d theraaher Lender s forced to Tamit the amount of that hayment (8) 10 OWer's i:
ﬂrnila.r oz yinder anv faderal or state bankrupicy kv la reliof of cetrors,
byrmm oa cx order of any court or administ l-vebody ving ﬂk:thnml.m
mcnmpm,.or( 2ason of any settiemoem or compromisa of Any o'a ~m Lendor
maxon Borrower), the i ﬂebiecmes.. shall be con the
mwnun of Monqa and this Morigage shail coniinue to be elfective ¢f shsdh 'n FOINEted
notwithatanding Iny cancellation cof this Mortgage or of any no’s of Other instrument OF
the indebtedness and the Property will continue to secummem ourt repald of 1 ovaradtﬁ
HHMMMnmhadbeenoﬂgjnmw % ajar.umermnrﬂmlheb
juigmesit, docres, order, settiement or COMPronkss ralaiing 1o the Indenadness or ta th'a Mortgage.

DEFAIAT. Eucbofmefo-'lawm at the option of Lender, shall constitute an evert of datauk TEvert of Defausks”)
undortnlt Mont Giantor commits fraud mmkulm«mmm 50 0 CONrection
h tho credht ict("gnn This can include, for ex ufmmm&mmif mm
A mmmﬁrmmtﬁnmalcom lon. (b) Grantor does natmmagugn:n

- —tlam aduarselv affects the conateral for !?.-‘Sd c{n

mmmtbalm rogq) mancﬁ' w
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03.-22-1997 MORTGAGE Page 9
(Continued)

h

this M~tgage shall be binding upon and inure 10 the benefit of the parties, their successors and ass‘l_gns. if
ownership of the Property ‘“>Comes vwiziad in a person other than Grantor, Lender, withoart notice to Grantor
may deal with Gramor's w'ccescors with reforence to this Morigage and the Indebtedness by way of
forboarance or exteansion widvo'st rolsasing Grantor from tiwe obligations of this Mortgage or liability under the

ebtedness.
T 1e of the Essenc=. YVirs i o the essence in the performance of this Mortgage.

Walver of Homeslead Grantor hereby reloascs and waives all ﬁﬁratii and benefits of the

2

homestaad exemption lawa of the Stas 24 nole a8 10 8k Indebtednass secured by t ortgage.
Welvere z2nd Conssnta. Lender ahall i+ o8 deamed 0 have walved rights under this Martgage (or under
the Ralated Documentt mmwmm—mgm mw_%[um NOWY“WW( o the
pan of Lender in ex arate a8 & walver of right T any other . A walver by
mypartyoragoﬂdmd A CONStee A o or &oiudice the 8 right otheiwise
10 demand stiict compliance wih [ 7= oy othar . prior walver by Lender, NOr aliy
Couree ol deaking between Lanttzy and or ogv, shall constitute & walver of any of Lender's rights
or any of Grantor or Wt ,  Whenevor consent b L%gmh
2 consinine

required in this Mor{ any Instance shall n

continuing consent to s

&

GRANTOR ACKNOWLEDAES HAVING EEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS. |

WAIVER OF HOMESTEAD EXEMPTION
£ mn aleabam Hila Wakiar af Hamastesd E:mn for the PAFPOSe o1 .mw T’jﬁ!‘_‘f_‘ﬂ and walving all lb

I A | L!l ‘hl. ._1

i
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T BE-1997 - | MORTQAGE Pege 10

huqmmuwmmww pocsonally appearsd DOLGLAS JAN BUSH & JEAN BETH
SUSH, AS TRUSTESS, U/T/A DATED 8-16-83 A¥2 XNOWN AS THE DOUGLAS JAN BUSH & JEAN BETH
BUSH DBCLARATION OF TRULST . 1o me Ivown 2 He the Individual described In and who exetuted

p mnmurnummmmwmwmnnmm frae and voluntay act and deed,
hmmmmm .
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t A oy : : — ' . A , |
. MetayPalcMemdtortie st 7 & & | f”f“c”“' Ef}p‘hr;
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e, P i it et
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05-22-1997

(Continued)

INDIVIDUAL
STATE OF : ) el
et
COUNTY OF : S

On this day before me, the undersigned Notary Puble; Pevsonally apposred DOUGLAS J. BUSH, to ma known o
be the individusl doecrfoad in and who executed the Walver of Homestaad Exemption, &nd &sknowlodged that ha
ouheﬂmmwmaﬂmm&m’ummwﬁmwmwmmm.fortlmuseund

.. burposes thesein mentionod.
£iven under my hundt and officiel Seal this _day of -9
B, 'l Residing ot

Notasy Public In for the SW'e 4t

e

INDIVIDU,\J. ACKNOWLEDGMENT

STATE OF g ¢ )
, )2
COUNTY OF LD, GEW )

On this day before me, the undersigned Notary Pubilc, personally appeares-IEAN B. BUSH, to me known 1o be
the Individual described in 2nd who execited the Walver of Homestead E.cempion, and acknowladged that he ¢r
she signed the Waiver of Homestead Exemption &8 his or her free and volurtary act and deed, for tha uses and
purposes thereln mentionad, : .

Given under my hand and officlal sead thia A2 day of 1/’4 £, , @7

./ 4 -y /
oL G o (LS Residing ot D) ©
A -
Notary’Pubic in and 16t the State of - ¢ 3 g
My commisslon expires L/ 2 k) v
(e}
ERPVRYFEFE Y L L =}
AT SEAL”
SINZLAFF
‘e ot fHires
YA

R VY UV S




COUNTY OF___
mhﬁmm.mmmwummwm eared JEAN B, BUSH, 1o M known 1o be

the indvidual described in and who exacutad the Walver of Exemption, and acknowledgad thet he or
&he slgried the Walver of Homestead Exaniption a8 his or her and voluntary act aixd deod, for the Uses and
- purpcees theain mendioned. -
" Biven under ooy henv And official esal this dely of 18
Wy /8 : j/ Reslding at -
Reetry Putiic In and for the 2i; of )

wmmm - __,,/




