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wIRTGAGE
THIS MORTGAGE 1S DATED MARCH 13, 1997, betwaen Standard Bank and Trust Company (formerty known
#s Herltege Standard Bank and Trust Company), as Tnielve Under Trust Agresment daled April 24, 1986 and
known as Truct #10340, whose acdress is TR0 Wesl 9510 Sireet, Hickory Hills, IL 60457 (referred to below

#s "Grantor”); and Standezrd Benk and Trust Company. whiy, sddress ls 2400 Wes! 95th Streat, Evergiecn
Park, IL B0BOS (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantcr ni personally bul as Trustee uider the
provisions of a deed or deeds In trust duly recorded and dellvered to Grentor pursuant to a Trust Agreement
dated April 24, 1986 and known aa Trust #10249, mortgages and conveys ' Lander all of Grantor's right, title,
and interest in and to the following described real property, together wih all & isting or subsequently erected or
affixed buildings, improvements and fixtures; ail easesments, rights of way, and 2ppurtenances; all water, water
rights, watercourses and ditch rights (including stock in utllities with ditch or irrigation «igits); and all otiver rights,
rayaties, and profits relating to the real property, including without limitation 8! minerais, 0!, gas, gecthermal and
similar matters, located in Cook County, State of lilinois (the "Real Propert;”):

Lot 2 In Wapinaki-Aliard Subdivision Heing a Subdivision of the Northeast 1/4 of \lir Northeast 1/4 of
Section 31, Township 37 North, Range 13 Eas! of the Third Principal Mesidien (except the North
671.53 teet thereof) and (except the South 165 feet of the East 283 feel thereof) siso (except the part
thereof taken for highway) all in Cook Courty, llincls.

The Real Property or iis address is commonly known &5 €418 Fox Lane, Palas Heights, it 60463, The Real
Propenty tax identitication number is 24-31--201-016.

Grantor presently assians to Lender al! of Grantor's right, title, and interest in and to all leases of tne Property and
gll Rents from the Property in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personai Property and Rents.

DEFINITIONS. The following words shali have the following meanings whan used in this Mortgage. Terms not
otherwise uefined in this Mortgage shall have the meanings attributed to such tesms in the Unitorm Commercial
Code. All references to dollar amounts sha!t mean amounts in lawful money of the United States of America.

Borrower.  The word "Borrower™ means each and every person or entity signing the Note, including without

This Mortgage prepared by:  Chris Keatinra/Standard Bank & Truat Co. ' 37
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" Kmitation Donald Duggan and Margaret Duggan.

Crodit Agretsnart. The words "Credit Anreem’m' méan the revolving line of credit agreement dated March

13, 19097, betwaen Londer and Borrower with a credit limit of $270,000.00, together with all renewals of,

- axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

3 _The maturity date of this Mortgage Is March 13, 2004. The Interest rate under the Credit Agreement I8 &

: verishie interest rate basad upon an Index. The index currently is 8.250% per annum. The Cradit Agreement

has bered rates and the rate that applies io Borrower depends on Borrawer's credit limit, The imerest rate to

‘"' be applied to the credit limit shall be at a rate 1.000 percentage points above the index for a credit limit of

$24,099.99 and under and at A rate equa! 1o the index for a credit limit of $25,000.00 and above, subject

howeyer to the following maximum rata.  Under no circumstances shall the interes! rate ba more than the
r " lesser of 17.900% per annum or the maximum raie allowed by applicable law. :

‘ . Gramor. Thé word "Grantor” means Stancard Bank and Trust Company (formerty known as Herftage
i,' ; Standerd Bank urvi Trust Company), Trusies under that certain Trust Agreement dated April 24, 1986 snd
: known ae Trust #1020) The Grantor la the mortgegor mder this Mortgage.

Guarantor. The word "Geacantor” maans and includes withott limitation each and all of the guarantors,
gureties, and accommodatior: parties In connection with the Indebtedness.

improvements. The word “Impravemens” means and Includes without imitation all existing and future
fmprovements, buildings, structures, mebile homes affixed on the Real Property, facilities, additions,
T wuplm and other construction or the Real Propesty. :
-,-ﬁ indebisdness. The word “Indebtadness” means all principal and interest payable under the Credit Agresment
% dny amounts expendod or sdvanced by Lender 1o discharge obligations of Gramor or expenses incurred
, by Lender to enforce obligations of Grantor urcer this Mortgage, together with interest on such amounts s
fe | 3% orovided In this Mongage. Specificsily, whhout liriflaiion, this Morigage secures a reveiving lins of credit
" "t ond sheil secure not only the amount which Lends: 'iay presently advanced to Borrower undar the Credit
0)Agreement, but siso &1y fulure amouris which Lerder may advance lo Borrower under the Credit
Agreament within twenty (20) years fiom the date of thic M.origage to the same exient as If such future
sdvance ware made as of the date of tho execution of this Morigage. The revolving line of credit
* obligates Lander to make advences to Borrower 80 long as Barawsr complies with all the lerme of the
" Credt Agreement and Releted Documems. Such advances may be :nade, repald, and remade from time
o thne, aubject to the limiation tha! the total outstending balence (w'n2 Mt any one time, Nt Including
finance charges on such balance st & fixed or varlable rate of sum as pravided In the Credit Agresment,
sy Wemporary overeges, other chargée, and any amounta expended or atvanced as provided in thie
3, PRESGrapR, shail not exceed the Credit Limit ss provided in the Credit Agreenv.ai, i is the Intention of
 QGrai%or ¥ Lander that this Mortgage secures the balance oulstanding under trie Cradil Agresment from
~finte 10 time from 2ere up 10 the Cradi Lint as provided above end any Infermedialz kelance. Al no time
" &”ﬁm amourt of indebitedness secured by the Morigage, not Including sums advanced to

TEEF WA gwwwss—s w0

: senurily of the HMorlaage, excesd $540,000.00. \
. . Thé wotd "Lender™ means Standard Bank and Trust Company, its successors and assigns. The
“Lender is the morigagae under this Mortgage.
E ., The word "Mongage™ means this Mortgage between Grantor and Lender, and jncludes wihout
- ah assignments and security interest provisions relating to the Personal Property and Rents.

‘Personsl Properly. The words "Personal Property” mean all equipment, fixtures, and other aricles of

g:«w property now of hareafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property: togmher with alf acceanions, parts, end additions to, all replacements of, and all substitutions for, any
of such property; and together with all pioceeds (including without Himitstion all insurance proceeds and

refunds of pramiums) from any sale or other disposition of the Property.
Propecty. The word "Proporty” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above In the
*Grant of Morigage® section.
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_ Related Documents. The words “"Related Documents®™ mean and include without limitation all promissory
¥ notes, credit agreements, toan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafter
existing, exccuted in connection with the indebtedness.
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Rents. The word "Rents™ means all present and future rents, reveiues, income, Issues, royalties, profiis, and
other benefits derived from the Property.

TR

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IH THE RENTS
AND FERSONAL PROPERTY, 15 GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGSTIDNS OF GRANTOR UNDER 7HIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDES TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBHANCES, INCLUDING STAUTORY LIENS, EXCEPTING SGAELY TAXES
AND ASSESSMENTS LEVIED ON THE REA. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEM AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTGR'S WAIVERS. Grantor waives all nghis or defenses arising by reason of any "one action® or
*anti-deficiency” law, or any other law which mav prevent Lender from bringing any action against Grantor,

including a claim for deficiency to the extent Lender i€ ctherwise entitled 1o a claim for deficiency, before or after

Lelnﬂer's commencement or compietion ot any ftorecioture action, either judiciatly or by exercise of a power ot
sale. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grentor warrants that: (a) this Mortgage is executed at

Borrower's request and not at the request of Lender; (b) Granier has the full power, right, and authority to enter

into this Mﬁrtrgaﬂe and to hypothecate the Property; {(c) the piovisions of this Mortgage do not conflict with, or
alll U

resultin a de nder any agreoment of other instrument bindino upon Grantor and do not result in a violation of
law. regulation, co:rt decree or orde: appticable to Grantor; (d) Grantor has established adequate maans of

any la raes : : . "

obralnln from Borrower on a continuing Dasls information about Borrower's financial condition; and (o) Lender:

gas )3 no representation to Grantor about Borrower (Including 'whhout limitation the creditworthiness of
Of TOVWEF). '

FAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortpage, Borrower shall pay to Lender.
all indebtadness secured by thia Mortyage &s it besomes due, and Borrower ans Grantor shall strictly perform all

their respective obligations under this Moftgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ang Borrower zg/pe that Grantor’s possession
and use of the Property shall be governad by the following provigions:

Poscession and Use. Until in default, Grantor may remain in possession and controt of and operate and
manage the Property and collect the Rents from the Property.

- ey to Mairtain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacemsents, and maintenance necessary to prescive s value.

- Hazardous Subelances. The terms “hazardous wasle,” "hrzardous substance,” “disposal,” “release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Response, Compensation, and Liability Act of 1960, as amended, 42 U.S.C.

ection 901, et seq. ("CERCLA"), the Superfund Amendimenis and Reauthorization Act ot 1896, Pub. L. No.

39 ("SARA"), the Mazardous Matsrials Transportation Act, 49 1).S.C. Saction 1801, et seq., the Resource
sarvation and Recovery Act, 42 U.S5.C. Section 6901, ei eeﬂ_l or Gther applicable siate or Federal laws,
rules, of reguiations adopted pursuant 1o any of the foregoing. e terms “hazardous waste" and “"hazardous
substance” shall also include, without limitation, roleum and petroleum b¥—products or any *raciion thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period ot Grantur's ownership
of the Piocerty, there has bean no use, generation, manufacture, storage, treatment, dispcsal, release or
reatened releise of anY hazardous waste or substarice by any person on, under, about or from the Properr?;

} Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
..l'!d ﬂﬂknw_'wgﬂj by Lender in writing, (i) anv use. geceration. manufarhira etnrana trastmant Aiernosnl
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Of 48 & conscauence of any use, eration, manufacture, storads, disposal,

ort
threatened mm occurring prior fo Gramtor's ownershin or interest In the Property har or not
should have bufqgmwn 1o Grantor. The p?oviaima of this section of the Mongage
to indemnify, shali survive the payment of the Indebiodness and the satisfaction and
Nen of this Mortgroe axi shall be affectecd by Lender's acquisition of any interea In
the Property, whather by foraciogure o Otherwieo
ance Nos comintt, permit, oF suffer any

“Mulaarioe, Wasle. Grantor shalt not cause, conduct of permit any nuiss
o of or waste Oon OV 10 the Propevty or any portion of the Pr? y, Without limiting the aiity of the
- Grantor will noi vemove, O grant 1o any other y tha right to remove, any timber, minerais
oil and gag), aciy, graved or rocK preducts without the prior writtén consent of Lendar.

Removsl of Iimprovemams. G/antor shall not demotish or remove any Improvements from the Real Property

without the prior written conseri( »f Lender. As a condition fo thie removal of any Improvements. Lender ma
reGuire Grantor to make arraagements satisflactory to Lender to replace such (mprovernents wit

ImDrovements of at least équal value.
Lender's o Enter. Lender and s agerns and representatives may emer upon the Peal Pr y at all
reasorabio fimes to attend to Lender's ilii¢resls and tc inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morigage.

sdlwnce with Governmentsl Raquiremw iy, Grantor shall pramptly comply with ail laws, ordinances, and
E OQUIREIONY, now or hidrealter in , AR R 3 the

i 1, Oof all govarnmental authofities applicabis 10 the use or occupancy of
ty. Grantor may contest In good falth any z::ch law, ordinance, or reguiation and withhok! compliance
| Y proceeding, imlw:mmopnata ﬁ.mm 39 long as Granior has notified Lender in writing prior 10
e oy oo ot 1 posk aboses SCouTY 7 irehy bond, reaonsby sslalacoy 1 Lo, 1
| X Llﬁﬁ I A | ) I l -1 10 ’
- -protect Lender’s Irterest. "

m ® Prolect. Grantir a0r

et Gr |
acts, in addition 1o those acts set foith abova in this seziion, which from the character and yse he
- Property are reasonably hCessary 10 Protect and preserve the Prugarny. o

DUE ON EALE - CONSENT BY LENDER. Lender riay, at its cption, (dzclare immedistely due and peysbie all
sums sacured hy this Mortgage upon the sale or transivr, without the Lerid=r's prior written consent, of all or any
pan of the Heal Propecty, or any interest in the Real Property. A "gale or tranitier® means the conveyance of Heal
Praperty of any right, title o Interest (herein; whether legal, beneficial or ‘evultable; whether voiumary or
involumary; whether by outrighit sale, deeg, installment sals contract, land contrac( contract for dead. leasehold
imarest whh a t&rm greater than three (3) years, lease—-option contract, or by sale, assinnment, or transfer of any
benaficia’ interest in or 1o any land trust hoiding thie 10 the Real Property, or by any olhur method of conveyance
of Rex! Property Iinterem. H any Grantor Is a corporation, partnership or limited liability company, iransfer also
inCiudes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interasts
or lkmited llabitity company interesis, as the case may be, of Grantor. However, this ogtion shall not be exefcised
by Londer if auch exercise is prohibited by faderal law or by 1ilinais law.

I AXES AMD LYENS. The following provisions refating 1o the taxes and liens on the Property are a pan of thie

Paynwrd. Grantor shalt when due {(and in all events prior to delinquenc all_ taxes, oll taxes, spec_ ial
tAX0R, &1a08NMONS, !,'mteﬂ';-'ra gh:-lr ;mdc sewer servics charges Ieviedqagaﬂn { or on accguaﬁ of the Property,

shall pay when due all o\ms for work done on OF for services rendered or material furninhed (o the
. Grantor shall maintein the Pr

88 netther to abandon nov lezve unattended the Property. Grantor shall do at

free of all llens havitig priority over or equal to the intetest of

| under this Mortgage, éxcept 107 the lien of taxes and assessments not due, axcent as otherwise
~ provided in the following paragraph.
Ught Ta Comest. Grantor may withiold payment of any tax, assessment, ¢f claim in connection with a good

G

On to pay, 8o long as Lender’s interest ln t:he roperty is joopardized. H a lien

-
m -
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a:gggfggﬂ DAMAGE INSURANCE. The iollowing provisions retaling lo insuring the Propenty are a part of this
Maintenance of ineurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?ﬁ endorsements on A replacement basis for the full insurable value covering all
Improvements on the Reai Property in an araount sufficient to aveid application of any coinsurance clause, and
with & standard mongagee clause in favor of Lender. Policies shall be wiitten by such insurance companies
and in such form as may be reasonably acceptable 10 Lerder. Girantor shal deliver to Lander centificates of
coverage from each insuter containing a stipulation thai coverage will not be cancelled or diminighed without a
minimum of ter: {10) days’ prior writlen notice 1o Lender and "ot comaining any disclaimer of the insurer's
liability for failure to ;lwe such niotice. Each insurarice policy a'so shall inciuCe an endorsement providing that
coverage in favor of Lender will not be impaired in any way bea any act, omission or defautt of Giantor or any
other person.  Should the Real Propertz at any time become located in an area designated by the Direcior of
the Federal Emerm Managemeni Agency w8 A special fisod hazard area, Grantor agrees o cotain and
rnaintaln Federal Flood Insurance for the full unpaid principal balance of the loan, up t2 the maximum policy
limits set unda: th» Nationul Flood Insurance Program, or as otherwise required by Lender, and to maintain
guch insurance for she lerm of the loan, :

Application of Procerds. Grantor shall promptly nctity Lender of any loss or damage to the Property. Lender
may make proof of s if Grantor fails to do o within fiteen {15} days of the casualty. Whether or not
Lender's security Is knpaived, Lerider may, at is election, apply the proceeds to the reduction of the
Indebtedness, payment oi zny lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the s7oreeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in @ manner satisfactory to Lender. Lender shall, upon satisfactory proo! of such
expenditurae, O{Jay or reimburse Gran'or from the proceeds for the reasonable cost of repzir or rastoration if
Grantor is not in default hereunder.” Zuly proceeds which have not been disbursed within 180 days after their
receipt and which Lender has ot comrimed to the repair of restoration of the Property shall be used first to
pay eny amount owglé; to Lender under this Mongaqe. then to prepay accrued interest, and the remainde, if
any, shall be applied to the principal bziarce of the Indebtedness. i Lender hoids any proceeds after
- payment in fuli of the Indebtedness, such proseeds shall be paid to Grantor.

- Unexpired Insurance ot Sele. Any ungxpirea msurance shall inure to the benefit of, and pass lo, the
irchaser of the Property covered by this Korgrge at ang trustee's sale or other sale heid undyer the
B}owslons of this Mostgage, or at any foreciosure sai2 of such Property.

EXPENDITURES 8Y LENDER. 1i Grantor fails io coeng?l{ whr any provision of this Mongage. or if any action oF
g(coceeﬂmg is commenced that would materially atfect Lenoa-'s interests in the Property, Lender on Grantor's
half may, but shall not be required to, take any action that Lendsr deems appropriate. Any amount that Lender
expends In so doing will bear lizterest at the rate provided for in tie Credit Agreement from the date incurred or
ga by Lender to the date of repayment by Grantor. All such exga:aes. at Lender's option, will (a) be payable on
emand, (b) be added to the balanze ol the credit line and be apptrtiotied among and be paaable with any
Instalimen? payments to become due during either () the term of any-anplicable Insurance poficy of (i) the
temaining term of the Cradit Agreement, or (¢) be treated as a balloon paymert which will be due and payable at
he Creart Agreement’s malurity. This Morgage also will secure payment of (hess amounts, The rlggts pravided
or in this Pa.'agf h shail be in addition %o any other rights or ary remedies to-wnich Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as cui‘ng the default so 8s to bar
Lender trom any remedy that it otherwise would have had.

xﬁmw; DEFENSE OF TITLE. Tie following pravisions relating to ownership of the Preperty are & part of this
" Tie. Grantor warrants that: (4) Grantor holds good and marketable title of record to'tie Property in fee

Page 5

. simple, tree and clear of all liens and encumbrances other than those set forth in the Real Progeity description

or in any litie insyrance policy, title repont, or final tife opinion issued in favor of, and accepted By, Lender in
conneth)n with this Mo«&oagf! and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Titie. Subject te the exception In the paraﬂraph above, Grantor warrants and will forever defend
the title 10 the Property against the lawfu! cialms of all pereons. In the event any action of proceeding is
commencad that questions Grantor's title or the interest of Lender under this Mongage, Granter shall defend
the ction at Granlor's expense. Grantor may be the nominal party in such gioceading, but Lender shall be
entitled to participate in the pioceeding and 16 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
trom time to time to permit such participation,

Compliance Wilh Laws. Grantor warrantz that the Property and Grantor's use of the Property complies with
a!l existing applicable laws, ordinances, and regulations of governmental authorities, including without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender refating to the Property.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apg:icmon of Net Procesds. If all or any part of the Praperty It condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtl%n of the net proceeds of the award be applied 1o the Indebtedness of the repair or restoration of the

roperty. The net proceeds of the award shal! mean tha award after payment of all reasonatila costs,
expenses, and attornes' fees incurred by Lender in ronnection with the condemnation.
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procesding and to ba represenisd in tha procedding by counsal of its own choice, and Grantor will dediver or
% 10 be dalivered zo‘?fenw #uch Inu?rums tgt n{w be raquested by it from time 1o time to permit such

WPOSITION OF TANES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folicwing provisions
relating 10 governmental jaxes, fees anxt charpes e & pant of tis Mortgage:

: Tows, Fose and Chl'?l. Upon 1 by Lender, Grantor shall execute suth documsnts in
g % 10 this Mont and take w%wg Is requested by Lander to parfect and comtnue
8 lion on the Heal Property. Grantor shall raimburse Lender for all taxes, as described bdxﬁw.hlmhﬁ

mit. ‘

it expenses incusred in recordin , perfacting or continuing this Mortgage, including without
" taxes, M??ocumemary stamps, and %:r?;}“ chm%%s tor ‘recordlwr?g or r‘egliM%ﬁ%% lhis Monqg\age.

Taxes. Th:a lollowing shall constitute taxes 1o which this section applies: (8) & epacific tax UPOﬂ this type of
Mogmor uran all 'or any of the Indettadness secured by this Mot ndqe: () & snecific tax on Borrower
) Borrower is authorized cr required Lo deduct from payments on the Indebtedness secured by this 1ype of
mm (¢) &'tex on this type of Mortgage chargeable against the Lender or the holder of the Credit
jroer mad mtc’il &"\' 4 %pacific tax on all or any porticn cf the Indebtecness or on payments of principat and
o e by

owar,

ol Taxes. If 90, fax 10 which this section aoplies is enacted subsequent to the date of this
, this event shall huva tha sama effoct as an Event of Default (as dafin , and Lender may
any or all of s avel2ne remadies for an Event of Default us provided below unless Grantor

phys the tax belore it becomv.s deiinquent, or uﬁz conteste the tax as provided above in the Taxes and
i spction and deposits with Leridsr cash or a sufficient corporate surety or other security satisfactory

ITY AGREEMENT; FINANCING STATERENTS. The following provisions refating to this Mortgage as a
Ry sgreemen are a part of this Mortgagse.

' W This ingtrument shall csouritute & securlty agreement to the extent any of the Property
COnatRon Nxtured of other al property, ard Lender sha!l&ﬁlave a'l of the righis of a secured psrty ui
m Commencial Coda as amgaes from fima to time. s of 2 secured ndet

“ Securly Intereat.  Upon request by Lender, Grantor ghall execute financing statements and take whatever
. 810N I8 requested b"y Lenider {0 perfact and ceitinue Lender's tecurity interest in the Rents and
- oreonal Propenm in addition 1o recording this Morigags ' the real property records, Lender may, at any
4, ﬁ"' and withtut turther authorization from Grantor, file executed counterparta, ‘copieg or reproductions of this
- ‘ =& ﬂnanclnq statemnent. Grantor shall reimburse Landsr for all expenses incurred in perfecting of
o this securlty interest. Upon default, Grantor shall assemii/z the Personal Properiy in a manner and
“\ph:a reasonably convenient 10 Gramor and Lender and make 1 ave'iable to Lender within three (3) days
receipt of writtan demand frem Lende.
Addreasds. The mamnzP addrosses of Grantor (debtor) and Lender (sevirer! party), rom which Informaticn
mﬂ\e security intérest grantod by this oﬂg@g@ may be obtalned (vach as required by the Uniform
, Coda), are as statad on the first page of this Morigage.

ASSURANCES; ATTORMNEY-IN-FACT. The foliowing provisions refating 17 further assurances and

act ae & part of this Mortgage, ,
Further Asgurances. Al any time, and from time 10 time, upon request of Lender, Grantor will maks, execute
anc deliver, Or will Cause 10 ba mads, exacutad or delivered, to Lender or to Lender's dzsignes, and when
recuasted by | ender, cause to be filed, recorded, refiled, or rerecorded, as the case may e ai such fimes
&nd ikt auch offices and places as Lendar may deem appropriate, any and a!l such mornigages, deeds of trust,
socurlty deeds, secuity agreements, financing statemants, continuation statements, Instruments of further
rance, cerificates, ana cther documaerits a8 may, in the sole opinion of Lender, be neceasary or desivable
n owder 10 effectuate, complste, perfect, continue, or preserve (a) the cbligations of Grantor and Borrower
ugﬂ« the Credit Agreement, this Monigaae, and the Related Documents, and (b} the liens and securlty
BT SR IO T it T e ol

. ‘ Mor. Un | law or a 0 the contr ender in wriling, Grantor
ulnmg% 2(.endeu for alt cwg and expeynaw mGUITg:aj in connectimamng the mafters mgm 1o in this

- paraFaph. \

evocably ints Lander a8 Grantor's attorncy-in-fact for the purposa of making, executing, delivering,
Ming, recording, and doing ail other thinps as m%y be necessary%rq deshrable, In L%naew'c w(% opinion, ﬂ)
:accompligh the matters reférred to in the preceding paragraph.

o ot iyt COOWSE G, a8 hp ndebigdnes when due, lminates the crac ing sccaut, nd
¥ ’ ] I u ﬂ a ) nw e
deitver 10 m v & Buitabie wm‘ﬁmm 18 Mortgage and suttable statements gfetermlnaﬁm ot any Mnmcﬁnﬁ
Mutemient on Mo evidencing l.ender’s sacurity interest in the Rents and the Persona) Broperty. Grantor will pay,
law, & tevmination fee as determined by Lender from time t¢ tme. If,
is mads by Sorrower, whethor mmmm otherwise, or by guarantor o by any third party, on
E‘l and therealter Lender Is forced t0 remt tha amount of that payment '(a) 10 Borrower's trustéee in
I

10 any wimilar undsr &y federal of sate bankrupicy law or law for the refiei of debtors, (b
WJ' AW ; m ar nree J ARV &ouUft o Adminiatra Imyhnriu havinn itriadlrtinn aver 1 andos (22

mpl;h-fut If Grantor falls to do any of the things raferred 1o In the precodi , Lender ma |
ﬁg:o and in tha name of Grantor gnd a Gmrmr's EXPEnse. Farwwch %&w‘&m« horabg

03- 11097 Poge 8
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claimant (including without limitation Borrower), the Indebtedness shall be congidered unpaid for the purpose of
enforcement of this Mostgage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Motgage of of any note or other Instrument or agreement
evidencing the Indebredness and the Property will continue to secure the amount repaid or recovered to the same
extent a5 if that amount never had been originally received by Lencer, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relzting to the Indebtadness of to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constiiute an event of default ("Event of Default™)
under this Mo_rtgage: (8) Grantor commés faud or makes a maierial misrepresentation at any time in connection
with the cremu line account.  This can inciude, for example, & falge statement abowt Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Granior does not meet the fﬁ)a mant terms of
the credit fine CCount. (c) Grantor’s action or inaction adversely attects the collateral for the credit fine account of
Lender's rights in the colfateral. Yhis can Include, ior axample, failure to maintain required insurance, waste or
destructive use af the dwelling, failure to pay taxes, death of ail persons liahle on the account, transter of title or
sale of the dwelling, ~reation of a lien en the dweifér:%wnhom Lender's permission, foreciosure by the hoider of
gnother lien, or the'use of funds or the dwelling for prohibited pur

RIGHTS AND REMED:t:= ON DEFAULT. Upon the occurrence of any Event of Default and at an¥_ time thereatter,
Lender, at iis option, may. exercise any one or more uf the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. «2nder shall have tha sight at ite option without notice to Borrower to declare the
eenéufelgd‘ebtedness immedidieiy due and payable, including any prepayment penalty which Borrower would be
required to pay.

- UGC Remedies, With respect to 21t or. Any part of the Personal Property, Lender shalt have ali ihe rights and
remedies of & secured party under tnz Unitnym Commerciat Code.

Collect Rents. Lender shall have Ihe riaht, without notice to Grantor or Borrower, to take passession of the
Propenty and collect the Rents, including arounts past due and unpaid, and app(l}y the net proceeds, over and
above Lender's costs, against the Indeblednga’. !n furtherance of this right, Lender ma¥l reﬂmre any tenant or
other user of the Proparty to make paymen= of-irat or use fees dirsctly 1o Lender, If the Rents are collected
by Lender, then Granlor irrevocably designates Lionder ag Grantor's attorney-in-fact to endcese instruments
ecexad in payment thereof in the name of Granto and lo negotiate the same and collect the proceeds.

ayments by tenants or other users to Lender in respunsZ to Lender's demand shall satisty the obligations for
which the payments are made, whether or not any proocr grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by 2zant, or through a racelver.

Mortgagee In Posseasion. Lender shall hava sne right to be planod as monguoee in possession or to have &
receiver appointed 10 1ake possession of all or any part ¢f the Prupary, with the power to protect and gmrva
the Propenty, to operate the Prepe:\tg preceding foreclosure or zala, anv o coliect the Rents from the Propeny
and apply ﬁm proceeds, over and above the cost of the receivership |%ainst the Indebjedness. ~The
mortgagee In Poss.esssﬁn or teceiver may serve without bond it parmilizs by law. Lender's right 10 the

' ntment of a teceiver shall exist whether or not the rent value b the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquaity » person froin serving as a
receiver.

. v A

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interssiin all or any pan of

the Property.

Deficiency Judgment. it permitted by appiicable law, Lender may obtain a judgment fur. any deficlency
remaining in the indebtedness due to Lender after application uf all amounts received from thie exercise of the
tights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avail=hle at law oF in equity.

Sale of the Prok;erty. To the extent permittod by spplicable law, Grantor or Borrower hereby waive any and
all right 1o have the property marshi2iad, In exgicising s rights and remedies, Lender shall be free 1o sell all
or any part of the Property together or separately, in one sale o by separste ssfes. Lender shall be entitled to
bid at an¢ public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reatonabla notice of the time and place of any public sale of the
ersonal Property or of the tlime after which any private sale or ather intended disposition of the Persanal
roperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposttion,

Waner; Election of Remedies, A waiver by any party of a breach of & provision of this Mortgage shall nct
constitule a waiver of or prejudice the party's rights otherwise 1o demand strict comPhance with that provision
o any other orovision, Election by Lender 10 pursue any remedrr ghall not exclude pursuit of any other
temedy, and an election 1o make expenditures or take action to perfonn an obligation of Grantor or Borrower
under ¥his Mortgage ater failure of Grantor or Borrower to perform shall nt affect Lender's right to declare a
tefault and exercise its remadics under this Mongage.

Atorneys® Fees; Expanses. I Lender institutes any sui: or action o enforce any of iie terms of this
Moﬁaagie. Lender shall be entitled to recover such sum as the court may adjudge reasongble as aticneys
foes at 1nal and on any apneal, Whether or not anly court action s involved, all reasonable expenses inruwrrad
by Lender that in Lender's opiniofi are necessary at anu tima deoe t- =

enforcement nf ite rimkia <ban L
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or tm and Lendier's axpanses whether or not there Is a lawsult, including attorneys' fees for

m m"@' efforts 10 moamy or vacate ag’y lutomatif.. stay or mm%cmom. 'ﬁ)m and

the searching records, obtaining title reports

ﬁmclum 1ap0rs), su 8 lnd alsal fees, md idie insurance, 15 the eaqent
apolicabls law. Borrower am ma/ any comt custs, in addiion to all mﬁw sums pmvm! by

@  GRANTOR AND OTHER PARTIES, Any notice under this Mostgage, Ingludin mnmm imitation any

mm notmalmetoﬁumar, Mlbeinwrin? may be sent by telefacsl mile, and shall b
or when ad with & nationally recognlwd overnight courier, of, If mailed,
wm depou!ed in the Linitad States mall first class, cerified or registesed mali, postiage
Mcm 1o ﬂn acdrasses shown Ner ihe baginning of this Morigage, Any may change Its address
notices under tis Monuaqa by giving formal written notice: to the other parties, spec f?; Oﬁ that the purpcse af
naticy is to ch party's mrm Al coples cf notices of foraclosure Irom the holder of any luem whlch
over m m m be sent to Lender's address, as shown near the beginnin m‘ this Mortgage.
o hotics DUIDOBSS, Crzntor rgrews to keep Lender Informed at all times of Grantor's current.

mcﬂ.wsmm PRCYSIONS. The foliowing miscellansous provisions are a part of this Mmuage

Amengmenis. This Murgege, together with any Related Documents, constitiles the entire understanding and
sarnent Of the Mm%% the matirs set wnh i thia Muonr'i%age Ngtar‘gfrsamm of or mendmmtrt’g this
shall be aftective un'<2e givan in writing and eignad by the party o parties sought 10 b2 charged or

the al'mtm or AMArarFAt.

Applicable Law. m.mwmwmwmwumm»mmbyummﬂnmm
Winols. mkawAhmwmwmdwmtrueam-cmd.mwﬂhﬂwlmownmw

- inol.
Headings. Caption headings In this Mrrigage are for convenience purposes only and are not 10 be
10 Interprot or 6eﬁanpé the peovi of this mﬁ%ﬁm

m There shall be no merger of the intaregt of estate created by this Mortgage with any other Interest or
- cmm%n 3“1?38““’: at any tme held by or for the Lenafit of Lender in any capacity, without the written
‘ of Lender,

9; Wa Parties. All ohligations of Grantor and Bottower urdter this Mortgage shall be joint and several, and
ol all taferences 10 Grantor snall mean each and every Grantor, naz-all references to Horrower shell mean ‘sach
b #"ﬁ ey Bmo_wer This means that each of the persons sigiry Sefow i responsible for all obligations in

ome It & count of competent jurlsdistion ﬁnds Ny provisior” o). thia Morigage to be invalid or

unworc as 10 any person or circumeiance, such finding shall not zender that provision invalid of

' unenircesble af 10 am her DErSONS Of clrcumstances, If feasible, any-e.ch ofiending provision shall be

) desmad o be rmdmad !o be within ths liras of enforceability or validity; huwevar. if the otlending provi
cannok be so modified, # sheit be stricken and ali other prcwlslons of this Mortgas= I alf othor respects stiall
ramaln valid and enlorceabls,

'Wmom Aulmo Subject to the limitations stated in this Mont on transier £ ":rmtar s Imerest
be binding liﬂOﬂ and inure to the benefit of the eg,elheir BLCCA4 80rY w nuém if

& o me P: becomas vestad In & person othier than Grantor, Lender, withaul norca 1o Grantor

b Gramors auoceascrs Wn Telvence 1 ths Morigage any the' Indabladrezs by way of

- joraarnt | lm our extension w.mwi refeasing Grantir from the obligations of this Morigage or Hzo'ny under tha

Tim is ot lhe Essence, ‘r.ma m of the easence In the performance of this Mortgaga.

. Walver of Homestesd Exumplion. Grantor hershy releases and waives alf rights and benefits of the
homuud examption iaws of she State of illinois as toyall Indettedness sacured by tgts Mongage.

¥ Lender shall not he deemed to have walved any rights under this Mon lor under
m Mntad Dm uniess such walvur t& in writing and signed b ‘[er?iher No delay or o?m'sggcgn on the
of Lender in exerc sln&nnhy‘ right shall opefm.- as A waiver of suct: right or any othes r ghl mm

paity of a g shall not constiute a walver of or prejudice the Dafly'y !
* {a demang con'tpﬁmce vmh gwision of any other provision, No prior walver hy Lender, norI %

coum # dealing betwear antor or Borrowes, shall constitute & walver of &nv of
or-any (f Crantor or me a lom as to any future transections.  Whenaver consent Londar s
rnulm in this Mort n of such consent by Lencer in any instance shall not constitute
antinuing conaent 1o cet whera such canzent is required.
nmmon's LIABRITY. This Mm la executed by Cmmor, not peronally but as Trustee &s provided above
in ﬁn oxeiCine of 1ho power and horfty confesred , andm 51 it as such Tmma (and Gmmor

warants that it possasees fuli power ard authorny m axecute this lnstrumerm it 5 expreasly understood

and 4 thu w!m the olcention ?ﬁé’ warranty, nolwithstanding anything 1o the contrary contained

mfm sach and all dthe wmam,m lnc‘emmﬂel gysemmmns. coves?anls’? entakings, m&w mma
made n this Mnmwa on th pm of Gramtof, whne in Iorm purponting to be the warranties, |

A...u...m/m cavenants, undedakinge, and agrsements of Grantor, are neventheles 8ah and every me ol

-omesal wareontisa. indamnities, reptelemmons oovenamu. undesiakings, and

"= Remmiar eacanaallv. 4G nothing in this
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Mortgage, of to perform any covenant, undertaking, or agreement, either engesa or implied, contained in this
"?0.‘1 ge, all such liahility, it any, beln%expressy walved by Lender and by every person now of hereafter
claiming

-{ right or security under this oréggﬂe. and that so far as Grantor and its successors personally are
concerned, the | holder or holders of tha Credit Agreement and the owner or ownerg of any indebtedness shall
look sotely to the Propenty for the payment ot the Credit Agreement and Indebtedness, by the enforcement of the

lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce
the pergonal liabitity of any Guarantor.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS Z+ THiS MORTGAGE, AND GRANTOR
AGREES TO iTS TERMS. :
GRANTOR:
Standar? Bank g7 Trust Company (formerly known as HerRage Standard Bank and Truat Company), &3
b { ¢ nt
Tenhe—Ugyfer .ruaf ,49rque.;gd Apr} 124. 1946 and known as Trust #10340 and not personally.
Bricdeethe W, Scanlar, AVP & T.0. '
szxH;ZL on
— By: ~ -:a.m»_l o
“Douga Diviero, A.1.0.) -~ _ '
P Call ;
CORPORATE ACKNOWLEDGMENT
STATE OF __Jllinols )
} ) ss
COUNTY CF Coook )
On this _26th day of _March | 19 97 | before me, the urdersigned Notary Public, personally
eppeared Bridgette W. Scanlan a Donna Diviero
- ' AVP & T.0, and AT\O, . __ of Standard Bank and
Trust Company (formerdy known as Herltage Standard Bank and Trust Compuy), as Trustas Under Trust
Ayreement dated Aprll 24, 1936 and known as Trust #10240, and known 10 me 1o be aithorized agents of the
gorporation that executed the Mortgage and acknowledped the Mortgage to be the s uad voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors. for the uses and
purposes therein menticiiad, and on oath slated that they are authorized to execute this Mortoage and in fact
executed the Mortgage on behall of the curporation.
Bv J ﬁj. Loy é( ﬂ-f\.‘c.\ﬁltf‘ ) Reslding at _7800 Y. 95th St., Hickory Hills, 1L,
r
Notary Public in end for the State of _ Mineis '“‘W\;M VANAA AN A
¢ braldinl spa
My commission &xpires ry/e 7,4‘ /4 . :“"‘. LR DRLLPT
wHLEE UG alat of [anoe
_ My Commision Expiras 12.87-99
= = : g0 L VLV P OO

LASER PRO, Reg. U.S. Pat. & T.M, Qit,, Ver. 3.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
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