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Fpoot MORTGAGE
NPT ECLEIRTL § ‘1.1".. %5 {With Future Advance Clause)
1. DATE AND PARTIES. The Uafcjof this Mortgage (Sceurity Instrument) is Harch£0,1997 ......... aad the
partics, their addresses and iax identification numbers, if required. are as follows:
MORTGAGOR: Richard C. Warkenthien and Jennifer L. Warkenthien d
husbani and wife 5
3101 Martin Lane
Rolling MeaZows, IL 60008 A
1L ENDER: American Family riaancial Services, Inc,

475 N. Martingale K., Sulte 660
Schaumburg, 11,  60173-72:4 .
O
r

_— gy
2. CONVEYANCE. For good and valuable consideration, the rezeipi and sufficiency of which is acknowledged, anﬁ
e seeure the Sceured Debt (defined below) and Mortgagor s performance under this Sceurity Instrumentid
Mortgagor prants. bargains, scils, conveys. mortgages and warrants to Jender the following doscribed property: o @
Lot 1391 tn Rolling Meadows Unit Number 8, betug a Subdivision in that part of theqﬂ.‘a
West } of Section 36, Township 42 North, Range 10 East (of the Third Principal jog]
Meridian, lying South of Kirchoff Road, in Cook County, Il'inols, according to the &1
Plat thereof, registered in the Oifice of the Reglstrar of Titles of Cook County,
111inois, on July 19, 1955 as Document Number 1608427,

PIN: 02-36~108-009

The Property is RAted in e B0 e L IUTURTOOR o S
property (County)
3101 Martin lane ... ...Rolling Meadows o gpooce 60008
' 1AL W) TS (7P Endei

Tuogether with all rights, casements. appurtenances. royalties, mineral rights, oi! and gas rights, all water and riparian
rights. ditches, apd water stock and all existing and future improvements, structures. fixtures, and replacements that
may now, or at any time in the fture, be part of the real esiate deseribed above (all referred to as “Property™).

3. SECURED DEBT AND FUTURE ADVYANCES. The term “Secured Debi™ is defined as follows:

A. Debtincurred under the terms of all promissery nate(s), contract(s), puatanty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is ‘
suggested that you wclude irems such as borrowers” names, note amounts, interest rates, maturiry dures, eic.)

This mortgage is made by Richard C. Warkenthien and Jeunifer L. Warkenthien,
husband and wife, to secure an indebtedness in the amount of $7814.08.
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¢ reasonable purpose fur the inspection. Any Inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection,

+

::f 9. AUTHORITY TO PFERFORA:, if Mortgagor fails to perform any duty or any of the covenants contained in this

© Sccurity Instrument, Lender may, without notice, perform ot cause them to be performed. Mortgagor appoints

77 Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
te perform for Mortgagor shall not create an oblipation o perform. and Lender's failure to perform will not
preciude Lender from exercising any of Lendet's otker vights under the law or this Sccurity Instrumént. If any
construction on the Property is discontinded or not carricd on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property. including completion of the construction.

190, ASSIGNMENT OF LEASES ANi} RENTS. Mortgapor irrevocably grants, bargains, sells, conveys and warrants to
Lender 2s additional secarity alt the right. tithe and interest in and 0 any and all existing or future leases, subleases,
and any other wiitten or verbal agreements for the use and occupancy of any portion of the Property. including any
crensions, renewals, modifications or substitutions of such agreements (all referred to as “Leases™) and 1enis,
sssues and profits (24 referred 1o as “Rents™). Mortgagor will promptly provide Lender with true and correet copies
of all eEipg and futuse Leases. Mortgagor may collect, receive, enjoy and use the Rents so l{mp. as Mortgagor is
ot 10 detanht under thelterms of this SL“JUHI)’ Instrument.

Mottgagor aprees that this aisgnment is immediately effective after defalt between the parties 1o this Sceurity
Instrument and etfective as o taig partive on the recording of the Seeurity Instrument., and thic assignment will
teman ehtectis e during any perod Abvedemption by the Mortgagor until the Secured Pebt is sativicd. Mortgagor
aprees that 1ender may ke actnd pesosion of the property withow the necessits of consaencing fegal action
and that actusl possession 18 deemed te/occur when Loeader, or its agent, notifics Mortgagor of default and
domands that any tenant pay all future Ren's dicectly to Lender. On receving notice of defaubt, Mortgagor will
endorse and debver to T ender any pasment ot Bends in Mortgagor's possession and will recesve any Reats in trust

tor Lender and wall not comnnnele the Ronts with 2ny other funds Any amounts cotlected will be applicd o5 :‘}
provided m this Scearity Ipstrument. Mortgagor wastants that no defaglt exists under the Leases or any applicable N
tandlord tenant Taw. Morigagor afso agrees to maintain ad 1equice any tenont o comply with the terms of the )
Leases and applicable Jaw. e
1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYELOPMENTS, Mortgagor agrees to comply with ;
the provisions of any kease i this Sceunty Instrument is on a fcasckotd. If the Property includes a unit ina {1

condominium or 4 plunned unit development, Mortgagor will perfoens all of Mortgagor's duties under the
covenanis, by-laws, or regulations of the condominium or planned unit development.

1. DEFAULT. Mortgagor will be in default if any party obligated on the Secured T7obt fails to make payment when
duc. Mortpagor will be an default if & breach occurs under the terms of this Seeanty Instrument or any other
document executed for the purpose of creating, secusing or guarantying the Secured oebe. A pood faith belief by
{ ender that Lender at any ime s insecure with respect 10 any person or entity obliateston the Seeured Debt or
that the praspect of any payment or the value of the Property is impaired shali also constitite in event of default.

13. REMEDIES ON DEFAULT, In some instances, federal and state Taw will reguire Lender to previde Mortgapor
with ndiice of the nght to cure or other notices and may estublish time schedusles for foreclosure activns Subject to
these Hmitations, of any, Lender may accelerate the Secured Debt and foreclose this Secutity fnstronient in a
manner provided by law if Morngagor is in default. Upon default, Leadoer shall have the right, withowt declaring the
whule indebtedness due and payable. tu foreclose against all or part of the Property. This Mortgage shall continue
as a hen on any part of the Property not sold on foreclosure.

Al the option of Lender, all or any part of the agreed tees and charges. accrued interest and principa! shafl hecome
immudiately duc and pavable. afler giving notice if requircd by Yaw. upon the occursence of a default of aiytime
thereafter. fn addition, Lender shall be entitled to sl the remedies provided by law, the terms of the Secured Debt,
this Sccunty Instrument and any refated documents, All remedics are distinct, cumulative and not exclusive, and the
Lender is entitied to all remedios provided at law or cquity. wiwther or not expressly set forth. The acceptance by
Lender of any st i1 payment or partial payment on the Sceured Debt after the balunce is duc or is sccelerated or

{page 3 of b}
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All insurance policies and renewals - wall be acceptable 16 Lender and shal) include a standard “morigage clause™
and. where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancelfation or
termination of the insurance. Lender shill have the right to bold the policies and renewals 1f Lender requires,

tortgagor shall immediately give to Lender alf receipts of paid premiums and renewal notices. Upon loss.
Mattgagor shall give immediate notice to the insurance carrier and Lender. Lender may make proof of loss if not
made immediately by Mostgagor. -

Ualoss otherwise agreed in writing, all insurance proceeds shall be applied to the restoration o repair of the
Properiy or to the Sceured Debt, whether or not ther due, at Lender's option. Any application of proceeds (o
principat shall not extend =7 postpone the due date of the scheduled payment nor change the amount of any
payment, Any cxeoss will be paid 1o the Mortgagor. If the Propenty is acquired by Lender. Mortgagor's right to any
insurance pohicres and proceeds resulting from damage to the Property hefore the acquisition shall pass to Lender
to the extentoft e Secured Deht immediately before the acquisition.

ESCROW FOR TAXES ANI® INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay o Leader funds for taxes and insurance in vscrow.

FINANCIAL REFORTS ANO ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financis! statement o infonnation Lender may deem reasonably necessary. Mortgagor agrees to sign., deliver,
and file amv addiional documenis Ur cetifications that Lender may consider necessary to perfect, continue, and
prosetse Mottgagor s obligitions urder this Security Instrument and Lender's licn status on the Property.

. JOINT AND INDIVIDUAL LIABILITY TO-SIGNERS; SUCCESSGRS AND ASSIGNS BOUND. All dutics

under this Seounty Tustiument are joint anddndividual. If Mortgagor signs this Sceurity Instrument but does not
agn an essdenee of debl, Mertgagor does so #dy o mortgage Moztgagor's interest in the Property to secure
pavment of the Seautad Pebt and Mesteagor does ot pgree to be personally liable on’the Secared Debt. I this
Secunty Tnatrument secures @ guaranty between Leaderand Mortgagor. Mortgagor agrees to waive any rights that
mav provent Lender from brnging any actior or cliiip/againet Mortyagor or any party indebted under the
vhitation Thuse nghie mav include, but are ot hntited (0978 ant deficiencey or one-action laws. Mortgagor
agrees that T ender and any party to this Seurity fnstrument mas extend. modify or make any change in the wrms
of this Secunits Instrument ot any evidence of debt without Mertgagess consent. Such a change will not release
Morteagor from the forms of this Sceurity Instrumient. The dutics and Senefeis of this Security Tnstrument shall bind
and benefit e successors and assigns of Mortgagor sad | ender.

APPLICABLE LAW: SEVERABILITY; INTERPRETATION. This Security Tisteument is governed by the laws
of the jerisdiction n which Lender is located, except fo the estert otherwise 1egunted by the laws of the jurisdiction
where itie Property is focated, This Sccurity Instrisment is complete and {ally integratod. This Sccurity Instrument
mav 1ot be amended or modificd by oral agreement. Any section in this Sceurity Instieseit. attachments, or any
agreement related 1o the Secured Debt that conflicts with applicable law will not he eficziive, unless that law
expressly or implicdly permits the variations by written agreement. 1f any section of this Sueurily Justrument cannot
be entorced according to its terms, that section will be severed and will not aflect the enfaiceability of the
remander of this Security Instrument. Whenever used. the singular shall include the plural and the plusal the
singular. The captions and heading= of the sections of this Security Instrument are for convenience only and are not
to be used 1o interpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

NOTICE. Unluss atherwise required by law, any notice shall be given by delivering it or by mailia it by first class
mail to the appropriate party’s address on page 1 of this Sceurity Instrument. or 1o any other address designated in
wiiting. Nutiee te one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Fxcopt to the extent prohibited by Jaw, Mortgagor waives all appraiscment and homestead exemption
rights relating t the Property.

(page 5 ol §)
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