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MORTGAGE

THIS MORTGAGE ("Securmy instreent’) is given on_March 26th, 1397 .
The mongagar is LOUIS B. CAZZGLA,. R, mo NANCY ). CAZZOLA, AS TRUSTEES OF THE LOUIS B CAZZOLA,

AR AND NANCY j CAZZOLA LIVING TS — ("Borrower"). Thns Security Instrument is given to D
ﬂms_m_ OAKBROOK TERPACE . which is arganized ]9 -
and existing under the lane of THE STATE U7 JLLINOIS , and whose acdress is
17W095 HOOSEVELT ROAD QAXBROOK TERRACE, {LLINOIS 60181 (Lender).

Borrower owes Lender the principal sum of Sixly gaven 2 Thousand Five Hundred and 00/ 100 (%
Doffars (U.S. § __67.500.00 }. This dzitie evidenced by Borrower's note dated the same dato as

this Securfty instrumant ("Note™, which provides 107 mOmipe baymants, with the fult dabt, # not paid earlier, due )
and payabla on April 151, 2012 . Tz Security Instrument s6cures to Lender: {a) tha

repayment of the deb! evidenced by the Note, whh irterest, and all renewals, extenslons and modifications of the
Nota; (b} the payment of all other sums, with inferes!, advancad wLnd.r paragraph 7 to protect the security of this
Securtty inslrumen, and {c) the pedormance of Borrower's coven:ds and agreements undsr this Securily
instrument and the Note, For this purposs, Earrower doss hereby morg2ge; grant and convey 1o Lender the 1ol
lowing described propery located in COOK A County, linols:

UNIT NUMBER U29 IN THE ELK GROVE ESTATES TOWNHOME CONDOMINIUN. AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRAGT OF LAND: IN ELK GROVE ESTRTES
TOWNHOME CONDOMINIUM PARCEL C SUBDIVISION OF PART OF THE SQUTHWES T 174 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERID AN:

WHICH SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 22190858, AND AS AMENDED FROM TIME TO TIME: TOCETHER
WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY:
ILLINDIS, d

IBY9ZZLG

PIN #08-25-301-268-1020 VOLUME: 050

=
b
<

which has the address of 894 PAHL RD. &L&Mﬂ%
LTS City)
Hinois 6Q007- . ("Proparty Address);

{&ip Lods)

Inktials
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dppurtenances, and fxtures how of herealter & pirt 0F the property. Al replacements and adotions thall ajeo be

+ . bovered by this Security instrument. Al o4 the forsgoing is referred to in this Sacurity instiment as the "Property”,

Pfd.

BORAOWER COVENANTS that Borm/aer Is lawlully 2aised of the astale hareby conveyed and has the rig
% morigage, grant and corvey the Proparly and that the Property is unencumbeted, except for encumbrancas of

. mecord. Botiower wanants and wil detanx! generclly the t¥le 10 the Property against all claima and demands, sub-

jact to any sncombrances of recotd.

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-undorm covenants

with kmited variaticns Ly jurediction to constitute a unNorm sacurity instrumend covaring real proparty.
UNIFORM COVENANTS. Bormowss and Lender covenant and agree as follows:

- 1. Faymant of Fiincipal and interest; Prepayment and Late Charges. Borrowsr shall promptly pay
when dus the principal of and Inlerest on the detxt evidenced by the Note and any prepayment and iate charges
Ous under the Note. '

2. Funds for Taxes and Insurance. Bubject {o applicable law or to a written walver by Lender, Borrowsy
shatt pay 1o Lenxder on the day monthly payments are due under the Note, unti the Note Is paid in ful, a sum
("Funds”) for: (a) year’; taxes axi assessments which may &ttain priority over this Security instrurnent as a ken on
ihe Property; (b) veay aasehold payments of ground retits on the Property, i any; (¢) yearly hazard or property
naurance pramiums; (7 vaerly flood insurance premiums, K any; (a) yearly morigage insurance premiums, f sny:
wrd (1) any sums payabke %y Sorrower to Lender, in accordance with the provisions of paragraph 8, in ey of the
payment of mortgage insucan, oremiulz. These Reme are called "Escrow itams.” Lender may, at any lima, col-
foct and Fokd FUNGS In 8n ameui? 0t o ‘exceed the maximum amount a lender lor a fedesally relatad morigage
loan may requirs for Borrower's essimw SGCOU urdiar the federal Roal Estate Settiament Procedures Act of 1974
s amedxt from (ime o time, 12 G.S.C. Saction 2601 et 58q. ("RESPAY), unless another aw that applet {0 the
Funds sels a bessor amouid. M 90, Lendye 7aly, s any time, collect and hokd Funds in an amoum not 2o axceed the
fosadr amourd. Larder mey eetimats the amoit of FURdS due on the basis of current data aod reasonahle ¢
timates of expendiiures of future Escrow ems ar otherwise in accordance with applicabié law.

The Funds shali be heid in an Institution wio5) Jep0SRS &9 wisured by a feceral agency, instrumentafly, or

“entity (inciuding Lender, ¥ Lender ig such an Instiluticn’ - in any Federal Home Loar Bank, Lender sha apoiy the

Funds ¥ pay the Escrow tteme. Lender may not chare Bortower for hokding and applying the Funds, snnualty
snalyzing the S3CTOW 8CCoum, or verfving the Eacrow Ren's, uniesc Lender pays Bormower interest on the Furds
andt applicable lsw parmis Lender to make such a charga. rv#wver, Lender may requive Bomower 10 pay A une-
Time charge for anindepancient raal estate tax reporting service % 9ed by Lender in connection with thie ican, un-

~ less applicable lew provides otherwise. Uniess an agreement is maca or applicabld law requireg interest i¢ be

paid, Lender shall not be required to pay Borrowes any inerest of earangs on the Funds. Borrower and Levxier

© IRy opree in writing, hovwever, thal intorest shall be paki on the Fuadz Len-ter shall give ¢ Bormower, without
" tharge, an annual sccounting of the Funds, showing creaits and debits 1o (he Frunds and the purposa for wikch

sach deblt fo the Funds was made. The Funds are pledged as additional securiy for alt sums secured by thie

~ Securty Instrument,

¥ the Furds heki Dy Lender exceed the amourts permittad to be heid by appicabie law, Lender shall ac-
tount fo Bomower for the excess Funde in accordanco with (he raquirements of appicathe law. 1f the amaunt of
the Furie heid by Lendor A any iime is not sifficlent 1o pay the Escrow ftoms when die, Langar may so notily
Borrower In writing, and, In such case Borrower shall pay fo Lender the amount necesswy 1 make up the

. deficiency. Borrowsr shail make up the deficiency In no more than twelve monthly paymerds, 7i Lander's sole

tliecretion.

Upon payraent in fu¥ of &% sums secured by this Secumlty instrument, Lender shall promptly reiund to
Borrower any Funds hekd by Lender. I, under paragraph 21, Lender shall acquire or sell the Propesty, Lender,
prior to the acquislticn o sale of the Proparty, chail apply any Funds heid by Lendar at the tima of acquistion or
8319 48 2 CYECR again¥ the sums secured by this Security Instrument.

3. Applicalion of Payments.  Unless applicable taw provides otherwise, all paymeis recelved by Lender
under paragraphs 1 and 2 shall be &pplled: first, to any propayment charges due under the Note; second, to

- SMoults payebie under paragraph 2; thied, 10 intorest dus; tourth, 1o principal dus; and last, to any late charges

tue under the Note.
4 Charges; Lians.  Borrower shial pay all taxes, sssassments, charges, fings and imposiions at-

“{rbutable 1o the Praperty which My sttain priorty aver this Security Instrument, and teasehold payments or

ground rante, ¥ any. Borrowsr shall pay thesa obiigations in the manner provided in paragraph: 2, or ¥ not paid in
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. that manner, Borowsr on time directly to the persan ow yment. Borrower shall prormptiy fur-
nish 1o Lender alt notices of amourts 10 be pald under this paragraph. i Borrower makes these payments directly,
Borrower shall promptly umish 1o Lender receipts evidencing the paymants.
~ Borrower shall promptly dischame any ken which has priority over this Securty Instrument unless
Borrowar: (a) agrees in wrking to the payment of the obligation secured by the lien in a mannar acceptable to
Lender; (b} conests in good faith the ken by, or defends against erdorcemant of the lien in, legal proceedings
which in the Lender's opinion operata to prevent the enforcement of the lien; or (c) secures from the holder of the
fen ah agreoment satistactory to Lender subordinating the lien 1o this Securlty Instrument. if Lender determines
that any pan of tha Property is subject to a lien which may attain priority over this Securlty Instrument, Lender may

‘ Qive Borrower a rciiue identitying e lien. Barrower shali satisty the lien or take one or more of the actions set

forth above wihin 10 days of the giving of notice.

5. Hazard o Propanty Iasurance. Borrower shall keep the improvements now existing or heraaiter”
erected on the Properly insured against loss by fire, hazards inciuded within the term "extended coverage” and &hy
other hazards, inchiding ficods or fioading, for which Lendar requires insurance. This insurance shall be main-
tained In the amounts and for the periods that Lender requires. The insurance casner providing the insurance shall
be chosen by Boziow.r subject io Lender's approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage doscrbed above, Lender may, at Lender's optian, obtain coverage 1o protect Lender's fights in
fhe Property in accordanze with paragraph 7.

Al insurance polries 2nd renewals sha'l be acceptable ta L.ender and shall inchide a andard mongage
clause. Lender shall have tha ight 16 hold the policies and renewals. i Lender requires, Borrower shall promplly
pive 1o Lender all receipts of paks premiums and renewal nolices. In the evant of tass, Borrowy shall give prompt
notice to the insuranca carrier ane Cander. Lender may make proci of foss if not made promptly by Borrower.

Unless Lender and Borrower otherv.iss agree in writing, insurance proceeds shall be applied to restoration or
tepair of the Properly damaged, # the rastoration or repair is economically feasible and Lender's securlty is not
fessencd. If the restoration or repair is not acaromically feasible or Lender's securily would be lessened, the in-
surance proceeds shall be applied to the sums sesured by this Security Instrument, wheiher or not then due, whh
any excess paxt to Borrower. i Borrower abandors the Property, 6. does not answer within 30 days a nolice from
Lender that the insurance carrier has offered 10 settiv a claim, then Lender may collect the insurance pioceeds.
Landar tay use the proceeds to repair or restore the Proparty o to pay sums secured by this Securlty Instrument.
whether or not then dug. The 30-day period will begin whev:ths notice is given.

Unless Lendar and Borrower otherwise agroe in writing, =i, apolication of proceeds to principal shall not ex-
tend or postpane the due date of the monthly payments referred i i paragraphs 1 and 2 or change tha amount ¢f
the payments. I under paragraph 21 the Property is acquired by Lender, Botrowar's fight to any insurance
pelicies and proceeds resutting frotn damage to the Frcperty prior to the- aoquisition shall pass to Lender to {ha ex-
tent of the sums secured by this Secutity instrument immediatety prior to the acuuishion.

6. Occupancy, Preservetion, Maintenance and Protection oi P Propeity; Gorrowsr's Losn
Application; Leassholds.  Borrower shalt occupy, establish, and use the @uperty as Borrower's princioal
residence within sixty days after the execution of this Securty instument and sh:aft continue 10 ocCupy the
Praperty as Boriower's principat residence lor at least ohe ysar after the date of occupacuy, unless Lender other-
wise agrens in wilting, which consent shall not bo unreasohably withheld, or uniass exiamzting chcumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair tie P.onerty, allow the
Property to deteriorate, or cuinmit waste on the Property. Borrower shall be in default K any turi~dure action of
proceeding, whether civil or criminal, is begur that In Lender's good faith }:sgment could result in ioZisiture of the
Proparty or otherwise materially impair the iian created by this Security Instrument or Lender's sacuriy interest.

_ Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or piocesdting
fo be disrissed with a nuling that, in Lender's good faith dotermination, preciudes fortesiure of the Borrower's in-
terezt in the Property or other material impairment of the lien created by this becurly Instrument or Lender's
securtty interest. Borrower shail also be i Jefault # Borower. dusing tha loan application process, gave materlally
false or inaccurate information or statements to Lender (o failed to provide Lender with any material information)
#n connestion with the loan evidenced by the Note, including, but not limited to, reprasentations concerning
Borrower's occupancy ¢f the Property as a principal residence. I this Security Instrument is on a leasehold,

Borrowar shall comply with at (ha provisions of the lease. ¥ Borrower acquires fee title to the Property, the

feasehold and tha fee itk shall not merge untess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights ln ihe Property. It Bamower faifs to perform the covenants and
agreements contained inthis Securky instrument, or there is 3 legai proceeding that may significantly attect
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" aniorce lawe O reguiations), then Lender may do and pay for whalever 'S necessary fo protect the value of the
: Property srct Londer's 7ights in the Praperty. Lender's &ctians may include paying any sums sscured by & ken
< which has priorily over ihis Securlty instrument, appearing in court, paying reasanabie sttorneys’ foes end antering

© hear Jnterost from the date cf disbursement at the Note rate and shall be pay2bie, witn inferest, upon nofice fram
~ Lorzat 1 Bormower requesting payment

. secueed &y this Sacuriiy instrument, Borrower shakl pay the premiums requirgd 1o maintain the mangaga insurance
* . Bomows shall pay the premiums required ta oblaln coverage substantially equivarm 10 the morigage naurance
; * In attect, from an 24T ate morgags msurer approved by Lender. i substantially equivalem mortgage insurance i

- & gocept, use and retaln {hase nzvments 28 3 l0ss reserve in leu of mortgage insurance. Loss fesarve payments

‘. paciod that Lender requires) provic'ac’ by an insurer spproved by Lender again becomes avallabie and is oblainad.
Bomower shall psy the pramiums sequirad 16 maimaln mangage insurance in efiect, or to provide a loss reserve,

~ “condemaalion, are herehy sssigned and shal be pad lo Lancsr,
.7 inthe ovant of a tofal 1aking of the Property, ths proceva shall be applied to the sums securad by this

' the Propecty In which the fair maket value of the Propeny immediataly Griwre the taking is aqual to or greater than
* Loneter otherwite 2ree in wiiting, the sums secured by this Security Insirnumerit shall bs reduced by tha amount of
. taking, divided by () the fair market value of the Property immediataly befors tha idking. Any Lialance sha ba

* paid lo Formowes. Inthe event o a partial taking of the Property in which the fair marke’ vakia of the Propery im-
* meciaisly bators the taking is less than the amount of the suris secured immediately betire the taking, uniess

. bearancs by Lender in exercising any right or remedy sk no! ba & waiver of of préciude the exercise of any right

miree cxantd NOFE|CIAL COP

Lender's Aights In the Property (sxch 38 a in barkaupicy, probate, for O mm of forlefure of to B

o the Property to make Tepairs. ARhough Lender may take action undar this paragraph 7, Lender does not have
0 do ».

Any &mourks disbursad by Lander under this paragraph 7 shall becorne addRional debt of Borrower sacurad
foy this A Sacurity Instrument. Uiniese Bomower and Lender agrae to ather teims of payment, these amounts shal

& Mongage Incurance. JL&ndw teaued morigage insurancs &s a condition of making the lean
“inelfact. B, for sy 1eas0n, the morigage insurance covarage required by Lander lapses of ceases to be In affect,
in effsc, 2 a 205t substentially equivalent to the cost io Barrower of the margage insurance previously

_ ot avalable, Borrows shall pay 1o Lender sach month a sum equal to 1/12th of the yearly mortgage insurance
< premium being pald by_Foower when the Insurance coverage lapsed o ceased 10 ba In effact, Lender wil

" méy no longer be requied, &t 1s7-option of Lender, f mortaade ingurance coverage (in the amount and for the

untl the requicement for mortgage insw/arse-ands in accordance with any wriiten agresmant between Bomower
and Lanter or apphc 0l law.
- 9 Inepeclion. Lender or s agent may riaka reaschable entrias upon and inspections of the Property.
Lender shall give Bormower notice at tha time 07 0 pricr 10 &n inspection specifying reasonable cause for the
inpaction. :
~_ 10. Condsmnation. The procoads of any awai of Claim for damages, direct or consequential, in con-
“nection with any condemnalion -or othar taking of any »an of the Proparty, or for convayance in Reu of

% Sacurlty Instrument, whather or not than due, with any axcess paid 20 Zamower. In the event of a partial taking of
¢ tha amount of the 8zns securedt by this Securky Instrument immadiatelv Z<rore the taking, unless Borrower and
the proceeds muli,Nied by the fokowing fraction: (a) the tolal amount of the suims wacured immediioly bakore the

Botrawer and Lencar otherwiss agreo i writing or unless applicabie law otherwiso provides, the £raceeds shal be Yo,
appied to the surns sacured by this Sucumty insirument whether or not the suims are then due. ~J
N the Propery Is shandcned by Borrowsr, or ¥, aiter notice by Lender to Bormower that the condeianor aflers Ay
1o malue an sward or Seltle a cleim for gamages, Borrower falis fo respond to Lender within 30 days &iei ihe dale
tha notice is iven, Lendev I suthorized 1o collect and apply the procaeds, at s option, elther 10 resoran or &
. repair of the Propedy o to the sums securad by this Securily Instrument, whethér or not then due.

Unbess Lender and Barrower otherwisa agree in writing, any application of proceeds to principal ehall not ex-
mﬁf pastpane thy due date of the monthly paymens refsrred tc in paragrahs 1and 2 or change the amount o

pRyments.

11. Borrowse Not Felessed; Forbearance By Lender Not a Walver.  Extenslon of the time for pay-
ment or moditication of amorbzation of the sums secured by this Securlly Instrument granted by Lender to any
BUOCHSRCT In Yilerest of Borower shat not operate 1o releasa the liablity of the original Barrower or Bamower's
SUCCaER0rS in interset. Lender shall not ba required to commence proceadings against any succesaot i Interest
or refuse fo axiend time for payment or otherwise modify amortization of the sums sacured by this Security
insirument by raason of gy demand made by the original Borrower or Borrowsr's SUCCESSOTS in interast. Any for-

; ) ‘ Form 3014 %0
intine \BS.3 _/_('_QZ’_/ {paged ol 7 pages)

et | r




e owokakitl OFFICIAL COPY

or remady.

12. Successors and Assigne Eound; Joint and Several Liabliity; Co-signers. Tho covenanis and
apreements of this Securily Instrument shail bind and benefit the succassors and assigns of Lender and Borrower,
£ubject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exacute the Note: (a) Is co-signing this Security
instrument only to morigage, prant and canvey that Borrower's interest in the Property under the terms of this
Securtty Instrumerdt; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borsowar may agree to extend, madify, forbear or make any accomrnodahons
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrumant is suject 1o a law which sets maxi-
fnum loan charges, and that law Is finally interpreted 6o that the interest or other koan charges collocted or o be
cofiected in conneciion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necesszry 1o reduce tho charge to the permitted kmi; and (b) any sums akeady collected from
Borrower which exceeded permitted limits wilt be refunded 10 Borrower. Lender may choose 10 make this refund
by reducing the arincipal owed under the Note or by making a direct payment to Botrower. N a retund reduces
principal, the reductian witl be treated as & padiial prapayment withoci any prepayment charge under the Note

14. Notices. ‘Ary ndtice to Borrower provided for in this Security Instrument shall be given by deliverng &
or by maiing it by first <1315 ma# unless applicable law rejuires use of another methoa  The nolice shal be direc-
ted 1o the Property Address Or any oiier add:ess Borrower designatas by notice 10 Lender  Any notice 10 Lender
shall be given by first class'mzi to Lender's address staled herein or anty other address Londer designates by
notice to Borower. Any notice Ziovided fer In this Securly Instrument shall be deamed to have been given 10
Barawer of Lender whan given as po4ded in this paragraph.

15. Govarning Law; Severabily. _ This Securlty instrument shall be govemned by federal law and (he law
ot the jurisdiction In which the Property is lxcated. In the cvent that any provision or Clause of this Securty
Instrument or the Note conflicts with applicatse law, such confiict shalt not aifact other provisions of this Sacurity
Instrument or the Note which can be given eiiect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note ara declared i be severabla

16. Borrower's Copy. Borrower shall be given-une comormed copy of the Nele and of this Seciirlty
Instrument.

17. Trancfer of the Praperty or a Beneficlal Inteve2tin Borrower. If all or any part of the Property or
ariy Interost in R is sold or transierred (or if a beneficlal intere=t in Sorrower Is sokd or jransterred and Borrower Is
not a natural person) without Lender's prior written consen, Landier imay, at 1S option, require immediate payment
in full of all sums secured by this Security Instrument. However, thie sition shall not be exercised by Lender it ex-
ercise is prohibited by federal law as of the date of this Security Instrume .

it Lendar exercises this opticn, Lender shali give Borrower notice oi-azcaleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivared or mailerd within which Porrower must pay all
sums secured by this Securlty Instrument. tt Borrower falis to pay these sums prics (o the expiration of this period,
ae;wder may invoke any remedies pennt‘ted by this Security Instrument whhout fuiiher notice or demand on

GITOWeT.

12. Borrows?’s Right 10 Reinstate. 1 Borrowar meets cetain conditions, Borro.ver chall have the right 10
hava enforcemont of this Security Instrumers discontinued at any time prior to the eastier ¢i: {a}'5 days (or such
othet period as apphcable law may spaclly lor reinzistement) before sale of the Property pursuarit i any power of
sale conanod in this Security Instrument; or (b) entry of a judgment enforcing this Security Instiumient. Those
conditions sa that Borrawer: (a) pays Lendar all sums which then would be due under this Securify Instrument
and the Nota as K nd acceleration had cCoummed; (b) cures any detauk of any other covanarts or agreements; (c)
pays sl expenses incurred in entorcing this Secury instrument, inciuding, but not imited to, reasonable atiorneys'
f-es, and (d} takes such action as Lendes m:ay reasonably require to assure that tha Nen of this Security Instrument,
Lender's rights in the Property and BorrGwer's obligation 1o pay the sums secured by this Securlty Instrument shail
continu2 unchanged. Upon reinstatemant by Borrower, this Securty Instrument and the obligations sacured
bacsby shalt reman fuly ettective as f no acceleration had occurrad. However, this right 10 reinstate shal! not
apply Inthe case of acceleration Lnvier paragraph 17.

19. Sale of Nole: Changse of Loan Servicer. The Nole or a pastial interest in the Note (together wiih this
Eacurty nstrument) may ba soké one or more times without prior notice to Borrower. A sale may fesufi in a
charge in the entity (k=own as the 1.0an Servicer”) that cohects monthly payments due under the Note and this
Secuttty Instrument. There also may be one or more changes of the Loan Servicer unreiated to a Sala of the Note.
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‘¥ there Is & change of the Loan Servicar, Bormowor witl be given writien rotice of the chmehmmmwnh )

\ panagreph 14 sbove and spplicabls law. The notice wit state the name and address of the new Loan Servicer and

- the adiaee ¥ which payments #duki B mads. The notice wil also cortain any other information requirsd by

appicadie law.
20, Heuardous Substences,  Bomoiver shall not cause or parmit the presance, use, diepossl, slorge,

: -'or releane of sny Hazardous Subsances on or in the Property. Borrower shall not do, nar aliow anyone else {6 do,

anything affecting the Proparty thel % {0 violation of anty Envirornenal Law. The praceding two seriences shall

) ok gy 10 the prasence, U, o WrG8 on the Propary of S CLATEHs of Hazardous Subotances thal a1

recognized to ba appropriate 1o normal residentia! usys and 1o maimenancs of the Propedty.
Borrower shall promptly oive Lendar writien netica of any \nvastigation, claim, demand, lawsult or other ac-
Hon by any governmental or reguletriry agoncy or privaie parly invoiving the Property and any Hazardous
Subatance of Enviranmental Law of wiich Bomower has actual knowiedce. ¥ Borrower leams, ot i hotifiad by any
povanmentsl 05 reguistory shority, Lhat aty removal or other remediation of any Hazardous Substance aftecting

‘the Propenty s necessary, Bosrowsr shell prometly take ail necessary remiedial actions in accordanca with

Envionmental Ly, ‘
As used in this 2aragraph 20, THazardous Substances™ are thoze subsiances definad as toxic or hazardous

_subetances by Envimasnental Law &nd the folowing substances: gasoline, kerossne, other fiammable or foxic

petroisum products, tic pesticides and harbicides, volatile soivents, materials comaining asbestes or fymal-

. dehyde ar<d racioactive mEavls. Aa usad in this paragraph 20, "Envicanmental Law™ means federal laws. and taws

of the juriedichon whers the P.op ity is located that relste to health, safety of environmental protection.
. NON-UNIFORM CCVENAN (<. Borrowsr and Lander further covenant and agree as foliows:
21. Aocalerstion; Remedize.. Lender shafl give notice to Borrower pric: to sccaleration follow-

- “img Bemower's braach of any coverail of agresment in this Security Instrusnent (but not prior to 8o~

odlestion under peregraph 17 unjess (ppicabie law provides otherwise). The nctice shall spectfy: (a)
the gelawit; (D) the sction required 1o cuiv ihe default; (¢) & date, not less than 30 days from the dale
the notioe le given o Borrower, by which %2 defailt must be curad; and (d) that fallure 10 cure e

- detenll on or bajore the dale spocified in the ce may result In accelerstfon of the sums secured by

| fhis Becaity Incwument, forecioeure by judiclel pro~seding ind sale of the Property. The notice shell
‘Murther iform Borrowsr of the right 1o reinstate sher accelarstion and the right to sased In the

Torscicaurs procseding the non-sxistence 0t a defaut or any othet defense of Borrower 1o accelera-
don and foreciosurs. If the detaul is not cured on or bife e the daie specified In the notce, Lendor st

 is oplicn may tequite immadiate payment k: full of all 83 secured by this Security Instrument
- without further demand and may forecinse this Security Instrumiemt by judicial procesding. Lender

shafl be entitted 1o colect all expanaea incurred In pursuing the rimwdiies provided In this peregeaph

21, indluding, but not #mited i, ressonabls attoTneys' fees aikd cos's 0 title avidence.

22, Relesse. Upon payment of all sums gacured by this Securty melrument, Letder shall relasse this
Secumy instrument without charge fo Bormower. Borrower shall pay any recordzin”: cosis.

23. Walver of Homestead. Bormower waives all right of homestaad exemtion in the Property.

24. Riders to this Securty instrument. | one or more riders are exec. 3 bv Borrower and recor-

gled hnlthu with this Sacurty ingtrutnent, [he covenants and agreemants of each such rlder 1 Liall be incorparated

into and shall amend and supplement the covanants and agreements of thia Securlty Insticmor: as # the rider(s)
wers & han of this Securiiy ingrument. [Check apphicable box(es)]

Adiusiebie Rate Fkler [ concomintum Rider (1 -4 Famity Pier
(] Gradusted Payment fidst [} Flanned Unkt Davolopment Rder ] Biwoeekly Payment Fider
[ aeicon Ridar : [J Rate improvemom Rider [ Second Home Fider
[ Ormerts) [specty] —
8y OW, Borrowsr actepis and agrees to the terms and covenants sontained in this Secuity

instrument snd rider{s) executad by Borrower and recorded with .

td
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(Seal)
-Borrower

(S24)

-Bomrcwer

[Space Below This Line For Acknowledgment]

STATE OF ILLINDNS, (’,Cff’( County ss:

e ‘Gadersoned
a Notary Public in and for saiJ county anll"stato, do hereby certity that

LOUIS B. CAZZOLA, JR. AxDNANCY J. CAZZ0LA, AS TRUSTEES CF THE LOUIS B CAZZOLA,

JR. AND NANCY J. CAZZOLALYVING TRUST -

personalty knawn to me 1o ba the 327 person{s) whose namals} is/are subscrived 1o the foregoing instrumant, appeared
befare me this day in parsen, and acknrwiidned that he/sherhey signed and dalivered tha said instrument as their

" free and voluntary act, for the uses and purooses therain set forth,

Given under my hard and official ssal, this 26\ day of March, 1997

g
ky Commission expites: Ny
Matary Pubhc
‘: S e - e [ — !.'
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: CONDOMINIUM RIDER
Loan Number OAK-0050950768

THIS CONDOMINIUM RIDER is made this 26th day of Mesch, 197
and is incorporated into and shalt be deemed to amend and supplement the Mongage Deed of Trust or Sccurity
Deed {tho "Security Instrumisnt™) of the $ame date given by the undersignad (ihe "Borrower”) 1o secire Borrower's
Noteto HARRIS BANK QOAKBRODH TERRACE
(the "Lender”) of the same date and covering the Property described in the Securlty Instrument and located at:

804 PAML. RD. ELK GROVE VILLAGE, ILLINQIS §0007~
[Property Adtress]

The Property inckudes a unlt in, together with an undivided interast in the common elements of, a condominium

project known as:
ELK GROVE ESTATES YOWNHOME CONDOINIUM

[Narme ot Condominium Prodect;

{the "Condominium P-ject”). # the owners assocition or other entity which acts for the Condominium Project

{the "Ownars Associaor holds title 1o property for the bandft or use of &s members Or shareholders, the

-Property also includes Buriover's interest in the Owners Association and the uses, procseds and bensfits of

Borrowar's intsrest,
CONDOMINIUM COVLNANTS.In addition to the covenants and agreememts made In the Securlty
Instrument, Borrowsr and Lender furthsr covenant and agree as ‘siows:

A. Condominium ObNgations. Eoilower shall parform all of Boruwer's obligations under the
Condominium Project's Consituent Documsiiz. The "Constituent Documents™ are the: (i) Declaration or any other
document which crextes the Condominium Proiagt: (il) by-laws; (ili) code of regulations; and (i) other equivalant
documents. Borrower shall promptly pay, when due, all dues and assessments impased pursuant ‘o the
Constituent Documents. }

8. Hazard Insurance. Sou long as the Owners Assnniation maintains, with a generatly accepted insurance
carrler, a "master” or "blanket™ policy on the Condomizium Project which Is satistactory to Lender and which
provides insurance coverage in the amoumnts, for the periocs, and against the hazards Lender requires, inchuding
lire and hazards incluged within i term “extended coverage,* nen;

(i) Lender waives the provicion in Uriform Covenant 210! the monthly payment to Lender of the yearty
premium instaltments for hazard insurance on the Property; and

(i) Borrower's obligation under Unfform Covenant 5 to-maintzin hazard insurance coverage on the
Propenty s deemed satislied to the extent that the required coverage Is providext by tho Owners Assaciation policy.

Borrower shall give Lendar prompt notice of any tapse in required hazary scurance coverane.

Inthe event of a distribution of hazard insurance procaeds in keu of rester=iiv” or repair tollowing a Joss to
the Prorierty, whether to the unlt o7 to common elements, any proceeds payable to 15orower are hareby assigned
and shall be paid to Lender tor application to tha sums secured by the Security Instrument, whth any excess paid fo
Barrower.

C. Public Liabliity Insurance. Borrower shall take such actions as may be reasonasia ia lnsure that the
Owners Association maintains a public liabilty insurance policy acceptablo in form, amovit. and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentia!. paysble 1o
Borrower In connection with any condemnation o other taking of all or any part ot the Propesnty, whethar of the unit
or of the cemmon elaments, or for any conveyance in lizu of condernnation, are hereby assigred ai«d shatl be nakd
fo Lender. Such procesds shall be applied by Lender to the sums secured by the Security instrumem as provided
in Uniform Covenant 10.

E. Lendwr's Prior Consent. Sormower shall not, excent after notice to Lender and with Lender's pricr written
consent, efther padition or subdivicie the Property or consent to:

(i) the abandonment or terminration of 1tha Condominlum Project, except for abandonmant or termina-
tion reqQuired by law in the case of substantial destruction by fire or other casuahty or in the case ot a taking by
condemnation or eminant domain;

(i)} any amendment to any provision ot the Constituent Documents i the provision Is for the express
benefit of Lender;

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannis Mea/Fraddie Mac UNIFORM INSTRUMENT
GFS Form 3140 Form 3140 9/90 (page 1 of 2pages)
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