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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is givn on  March 31, 1997 &
The montgagor is Degmyy s Adams and Diane A. Murphy v 0
ol

(’Bomn'}.ﬁ
This Security Instrumen is gies 10 pacific Trift and loan Conpany, its suocessors and/or assxgm(r"}

which is organined xnd existing under the laws of California Lmd whose address is g

21031 Vertura Boolevard, Woodland Hills, CA 91364 (*Lender”).

Borrower owes Lender the principal sum of Thirty Seven Thousand Four Hundred and NO/100ths

Dollars (U.S. § 37,400.00 3. This debt is evidenced oy Borrower's note daled the same date as this Security
lostrument  ("Note”), which provides for montbly payments, with tie full debt, if not paid carlier, due and pajyadle on

1) 1, 2027 . This Security Instrument secures to Leude.: {2) the repayment of the debe evidenced by the

with interest, and 2} repewals, extensions and modifications of the Nee; (b} the payment of afl other sums, with interest,
advanced under paragrapk 7 to protect the sequrity of this Security Insyumen’; and (c) the performance of Borrower
oowenants and agreements upder this Security Instrument and the Note. For thi: purrose, Borrower does bereby mortgage,
grant and convey to Lender the Gllowing described property located in (ke County, Winois:

PARCEL # 25-08-12¢-052
ot 5 ard 6 in Yomg anc Ryan’s Addition to Harvey, being a subdivision of the
North 1/2 of the Scutheast 1/4 and the Southwesr 1/4 of the Scutiaesot 1/4 of the
Nerthwest Fractional 1/4 of Section 8, Towmship 36 Morth, Range 14, East of the
Third Principal Meridian, in Cock Comty, Illinvis.

which bas the addrets of 14508 Harvey Averne, Harvey, IL 60426
{"Property Address']
Boy 68
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a0d fixnoes now or hereafies 2 pant of e property. =0d 3 also be cowred by this Security

Instrament. All of the foregoing is referred to in this Security Instramem a8 e "Popesty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate Bereby cooveyed and Bas the right 1o graed
and convey the Property and that the Property is unencumber ¢d, except for encumbrances of record. Botrower warrants and
will defend genenally the title 1 the Property against all claims and demnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornm: covenants for national use a0d non-uniform cowenants with
limited wariztions by jurisdiction to constityte 2 uniform security instryment covering real propenty.

P UNIFORM COVENANTS. Borrower sad Lender cownamt and sgree as follows:

1. Paymest of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompudy pay when due the
principal of and imeress on the dedt evidenced by the Notz and any prepayrment and late charges due under the Noce.

2. Funds for Taws and Issrance. Subjoct (o applicable Law or to 2 written waiver by Lender, Borrower shall pay
10 Lendet oo the day momhly payments are doe under the Note, unti] the Note is paid in full, a sum ("Funds®) for: (2) yeatly
toxes and assessments which may attain pricrity ower this Secirvity Instrument as 8 Lien on the Property: (b) yearly irasehold
payments o7 ground rerts on the Property, if any;(c) yearly hazard or propesty insurance premivms; (4) warly flood imsurgnce
prenums, if amy: (7, varly mongage msurance premimms, if any: snd (f) any sums pajable by Borvower to Lender, in
accordance with the provisions of paragraph 8, in Jieu of the paymen? of mortgage insurance premiums. These items are called
*Escgyw [tems.” Lender ray & any time, coflect and bold Funds in an amouat not to exceed the maximum amognt a lender
for a kdenally related moncag: loan auy require for Borrowers escrow account under the federal Real Estate Sexiememt
Procedures Act of 1974 a5 ameaded from time to time, 12 U.S.C.§2601 &t seq. {"RESPA"), ualess another law that spplies
10 the Funds sets » lesser amount. - if 5o, Lender gy, af any time, collect and hold Funds in az amount not 1o excend the lesser
amount. Lender may estimate the Knvant of Rmds due on the basis of current dits s0d reasonable estimates of expenditures
of future Escrow liens or other wist i accredanoe with spplicable law.

The Punds shall be heid in an Aisthuvon whose deposits are insured by 2 federal agency, instrumentality, of entity
(incloding Lender, if Lender is such an institation} of in say Federal Home Loas Bank. Lender shall spply the Rinds t pay
the Escrow ltems. Lender sy aoe charge Borro wer 1r holding and applying the Funds, ansually amlyzing the escrow acooust,
o werifying the Escrow ltews, unless Lender pays Ponowes interest 6o the Funds and applicable law permits Lender o make
such a charge. Hosewer, Leader may require Borrowe: w pay & one-time charge for 30 independent real estate 1ax rporting
service nsed by Lender in connection with this Joan, wiic: =policable law provides other wise. Unless an agreement is made
oc spplicale law requires imterest 1o be paid, Lender shall o Se required to pay Borrowes any intesess or campings on the
Runds. Borrower and Leoder may agree in writing, however, that interest shall be paid on the Funds. Lender shall gie to
Borrower, without chazge, an anoual accounting of the FRunds stowng credits and debits to the Fands and the purpose for
which each debit 1o the Funds was made. The Punds are pladged 2. a’ditional security for all sums secured by this Security

if the Funds held by Lender exooed the amounts permutted o+ held by spplicable Law, Lender shall account (o
Borrower for the excess Funds in accordance with the requirements of spolicable law. 1f (e amoust of the Funds held by
Lender at any time is not sufficient to pay the Escrow Liems whea due, Lender nay s> notify Borrower in writing, and, in such
case Borrower shail pay to Lender the amount peoessar y fo make vp the deficiescy. Sorrower shall make up the deficieacy
in no more thap tweive mombly pavinests, & Lender's sole discretion.

Upon paymeot in full of all sums sccured by this Security Instrument, Lender w02% prompaly refund to Bocrower oy
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Leoder, prict 1o the acxuisition of
sale of the Property, shal! spply any Funds held by Lender ot the time of acquisition or sale s '« iredit zgainst the sums secared
by this Security Instroment.

k of Peyments. Uniess spplicable faw provides ctherwise, all payments el by Lender under

{ and 2 chall be applied: first, to sny prepayment charges due under the Note: second, t zorums paysble under

panagraph Z; thind, fo interest due; Sourth, o principal doe; and fast, to any late charges due under the Wae.

4. Charges; Liens. Borrower shall pay all taxes, assesstoents, charges, fines and impositions attributio’c 10 the Propesty
which oy atain priotity ower this Security Instrument, and leasthold paymests or ground rents, if any. Borrower shall pay
these obligations in the muaner provided In paragraph 2, ot if oot paid tn that manoer, Borrower shall pay them oo time
directly to the person owed payment. Borrower shall prompity fumish to Lender all potices of amounts o be paid under this
panagraph.  1f Borromer fukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

Borzower shall prompdly discharge any lien which has priority over this Security Instrument unless Botrower: {3)
agrees in writing to the prymeat of the obligstion secared by the lie it 2 mazner acceptable to Lender; (b) coatests in good
faih the lien by, or defends agzinst enforcement of the fien in, legal proceedings which in the Lender’s opinios operate 10
prevent the enforcememt of the Lirn; or {¢) secures from the holder of the lien an sgreement satisfactory to Lender
subordinating the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to & lien which
fay ®tein priority ower this Secority lostrument, Lender may gihe Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions set forth abowe within 10 days of the giving of notice.

S. Harsrd or Property Ingrance. Borroser shall keep the improvements now existing or heveafier enected oo (he
Property insured against loss by fire. hazerds included within the tenm “extended cowrage” and any other hazards, incloding
fioods or flooding, for which Lender requires fnsursnce. This insurance shall be maintsined in the amounts 20d for the periods

00T Nu2L5
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;" yihich shall not be unreasogably ower fails (0 mutain ab?, , Lender may, st Lender's

. option, oblait ooverage 10 protect Lender’s rights in the Property in accordance with .

N All insurance policies amd renewals shall be acorgrable o Lender and shall incinde a standard wmotigage clause. Lender

- sl Bawe the 1ight to bold the policies and renewals. If Lender requires, Borrower shall promptly ghe to Lender all receipes

" of paid premiums and rencwal notices. I tbe evest of loss, Borrowes shall give prompe notice to the insurance carrier and

" Lender. Lender may make proof of loss if not made prompily by Borrower.

" Unless Lender and Borrower ather wise agree in writing, insurance proceeds shall be applied to restoration or repair

. of the Property damaged, if (e restoratiocn or repaiz s economieally feasibie and Lender's secarity is not lessened. If the

" Testorstion of fepair 5 Dot Lo0Rdmically feasidle or Lender’s secusity would be jessennd, the insurance proceeds shall be sppliod

" 10 the sums secured by this Secwrity Instrument, wheiber or not thes dne, with 2oy excess paid 10 Borrower. If Borrower
abandogs the Propenty, or Soes not aocwer within 30 days 3 notice from Lender that the insarance caricr has offered to settle
& claim, then Lender miay coliert (e insurance procceds. Lender may use the proceeds 0 repair or restore the Property or
o pay sums secured by this Security Instromert, whether or o0t then due. The 30-day period will begin when the notice is

Unless Lender and Botrowey othes wise agree in writing, any application of proceeds to principal shall pot extend or
postpone the due date of the monthly payments referved o in paragrapbs | and 2 or change the amount of the payments. If
under panagraph 21 the Fropesty is aoquired by Lender, Borroser's right 1o amy insurance policies and procesds resulting from
dxmage 1o the Propesoy ruor to the acquisition shail pass to Lender 10 the extent of the sums secured by this Security
festrument ixoedistely prios to the acqaisition.

6. Octupency, Pres rv.sion, Maintenance s0d Protection of the Property; Borrowers Loan Application; Leaseholds.
Borrower shall occupy, establi<, “od use the Property as Borrowers principal residence within sixty days after the exeoution
of 1his Security Instrument and sl continue to occopy the Property as Borrower's principal sesidence for at least one year TH
afier the date of occapancy, unless £40er otherwise agrees in writing, which conseot shall oot be vareasonably withheld, of ]
unlesy exterusting circumstances exisi v.bich are beyoad Borrower’s control. Borrower shall pot destroy, dansage or impair B9
te Property, sllow the Property 10 Jefentorate, of commit waste on the Propexty. Borrower shail be in default if my orfeiture 37
action oF proceeding, whesher civilor crimive’, §: vegun that in Leader’s good faith judgment could result i bricitare of e (.
Property or other wise materially #ropair the lien oated by this Security Instrument or Lender’s securiy imerest. Borrower ()
may cure such a defat and retastte, 28 provided in peragraph 18, by causing the acticn or proceeding to be dismissed with G
a ruling that, in Lender's good faith detesmination. 1reslodes borfeiture of the Barrower's mmerest in the Propexty or other
materia) impaitment of the Yien created by this Secuttty iptpmem or Lender's security interest. Borrower shall aiso be in
defauls if Borrower, during the loan spplication process, gave wi=srially false or imaccumte information or stxements (o Lender
(or failed to provide Lender with any material infrmation) i coraction with the loan evidenced by the Note, incinding, but
o fimited (0, represenations conceraing Borrower's ocoopanc,t of the Propenty as 2 principal residence.  If (is Security
Instrupent is o8 3 leasehold, Borrower shall comply with all the prvivions of e Jesse. If Borrower acquires e title (0 the
Property, the Jezsehold and the foo title sball not merge unless Lender agrzes to the merger in writing.

7. Protection of Lenders Right in the Property. [f Borrower f2iis 70 Hesfonn e cownants and agreements comtzined
in this Security Instrument, of there is 2 legal proceeding that may significiot’y affess Lender's rights in the Propesty (such 28
a proceeding in banknucy, probate, r condemmation or forfeiture or 10 eafi i laws or reguistions), then Lender may do
and pay for whatever is accessary to protect the watoe of the Property and Lender's nijits in the Property. Lender's actions
may wmclnde paying any swms secored by a lien which Bas priority ows this Secuniy Fsirumest, spparing in court, paying
reasomable attomeys® foes and entering on the Property to make repairs. Although 1inder may take action under this
paragraph 7, Lender does not e to 4o $0.

Any zmourts dishareed by Lender under this paragraph 7 shalt become additional @20t of Borrower secured by this
Security Instrument.  Unless Borrower 2ad Lender agroe to other termms of payment, these aouns shali bear imerest from
the date of dishursement 3t the Note rate and shall be pajable, with interest, upon notice from Leoder W Borrower requesting
payment.

8. Mortgape Insurance. If Lender required mongage imsurance a3 2 condition of making the #0us secured by this
Security Instrumesst, Borrower sball pay the premiums required o maintxin the morigage insarance in effect. 17, Hr any resson,
the mostgage insurance coverage requirad by Lender lipses or ceases to be ta effect, Borrower shall pay the proyans required
to obtain coverage suhstautially equivalent (o the mongage insurance previously in effect, at a cost substantially dquivale 1o
the cost to Borrower of the morgage tosurance previously in effect, from 2o alternate mongage insurer spprowed by Leader.

If subsuantially equivalent mortgage insurance cowerage is aot sailable, Borrower shall pay to Lender each month 2 sum equal
0 cootwelfih of the yearly morigage inturance premium being paid by Borroner when the insurance cowerage lapsed or
ceased 1o be ineffoct. Lender will acoept, use and retain these payments gs & foss reserwe in liew of mongage insurence. Loss
resere payments ray 0o longer be required, st the optioo of Lender, if mortgage insurance coverage {in the amount and for
the period that Lendes requires) provided by an insurer spprowed by Lender again beromes swilsble and is olksined.
Borrower shall pay the premiumes sequired to maintsin mocgage msuzance in effect, or to provide a loss reserwe, untll e
mmmmmmmmmmmmmmmmbmwu

9. Impestion. Lender or its agent muay make reasomable entries upon and inspections of the Fropenty. Lender shall
give Borrower notice 2t the time of or prior to an inspection specifying reasonahle cause for the inspection.

19. Condemastion. The proceeds of sny award or claim for damages, direct o7 consequential, in connection with any
mmmm&mmof&m,wumhﬁuﬂm are hereby assigoed and

w0 Leader.
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Znsrument, whether or oot then . bi-4 partial laking of the Propexty in
- which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
5 secured by this Security Instnzment immediately before the taking, unless Borrower and Lender other wist agree in writing, the
_Susms secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Bollowing fracticn:
. {x) tbe 1ntal amoumt of the sums secyzed immediately before ibe saking, divided by (b) the f1ir markes valve of the Property
" {mmmegiately before the taking. Any balance shall be paid 1o Bosrower. In the event of 2 pamtial taking of the Propeny in which
-+ the fair market vafoe of the Property immediately before the taking is less than the amount of the sures secured imeediately
' before the taking, uniess Borrower 23d Lender othes wise agree in writing or unless applicable law other wise provides, the
¢ proceeds shali de spplied W the sums seored by this Security Instrument whether or ot e sums are then doe.

if the Property is sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make
& sward or sextle & clzim for damages, Borrower fails 1o respond 10 Lender within 30 days afier the date the notice is ghwn,
Leader is authorized o collect and spply the proceeds, 3t its option, ¢cither to restoration or tepair of the Property ot to the
sums secured by this Security fnstrorwnt, whether or not then due.

Unless Lender and Borrower otber wise agree in writing, asy spplication of proceeds 0 principal shall not extend or
postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the anoumt of such payments.

11. Borrower Not Reiessed; Forbearsnce By Lendes Not & Waiwer. Extension of the time for payment or modification
of mnortization of the sums secured by this Security Instrunwnt granted by Lender w0 any sucoessor in isterest of Borrower
gl oot operte to rehan the Hability of the origizal Borrower or Borrower’s successors in interest. Lender thall not be
required o cocznence procradings sgxins any sucoessor in interest or refuse 1o extend time for payment or other wise modify
smortization of the sums secaed by this Security Instrament by reason of &ny demand made by the original Borrower or
Borrowers successors in inteicr.. | Any forbearance by Lender in exercising any right or remedy shall not be s waher of or
preciude the exprcise of sy fighs ¢ cemedy. m

12. Successors and Assipos 25ond; Jolot snd Several Lishility; Co-signers. The covenznts and agreemems of this =3
Security nstnoment chall bind and berefi; the successors and assigns of Lender and Borrower, subject 1o the provisions of P

17. Borrower’s covenants zn. agreemenms shall be joint and several. Any Borrower who co-signs this Security $2
but does Dot exeoute the Note: (&) 13 orsigning this Security fostrument only to morigage, grant and coovey tha £
Botrower’s interest in the Property under the 1e17.s of this Security Instument; (b) is oot persomally obligated to pay the sums €3
secured by this Security Instrument: and (c) agrees it Lender and any other Borrower may agree 10 extend, modify, focbear &
or make sny accommodations with cegard to the temas - of this Security lastrument or the Note withous thast Borrower’s consent. &

13. Loso Charges. If the loan secured by tuie Socurity Instrument is subject to a law which sets maxinum joan
charges, and tha 1xw is finally inferpreed so tha 1he inteves” /¢ other loan charges collected or (o be collected ia connectioa
with the lom exceed the permitted limits, then: (3) any such §ian charge shall be roduced by the amount nooessary to redice
the charge to the permitted limit; 20d (b) a0y sy already collerad rom Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose 10 make this refund by miscing (e principal owed under the Note of by making
a direet payment 10 Borromer. 1f 2 refond reduces principal, the redmtice will be treated as 2 pantial prepayment without any
prepayment charge under the Nete,

14. Notices. Any notice to Borrower provided for in this Security Fusiument shall be ghen by delivering it or by
waiting it by first class mail unless applicable taw requires use of aoother meths. The notice shalt be directed to the Propesty
Address or any otber address Boriower designates by notice to Leoder. Any noxice 1o Sonder shail be ghen by first class mail
© Lendec’s address stated herein or any other address Leader designzes by novice 1o Bumower. Any actice provided for in
this Security Instrument shall be deemed to have deen given (o Borrower or Lender wher ziwn 8 provided in this
. 15. Gowrning Law; Severahility This Security fnstrument shall be gowerned %y 24eral law and the law of the
surisdiction io which the Property is located. In the event that sny provisioa or clanse of this Simsivy Instrument or the Note
conflicts with spplicadle law, such coaflict shall nof affct ather provisions of this Security lastrumua? or the Note which caa
be giwn effiect withot the conficting provision. To this end the provisions of this Security Imtameet 2nd the Note are
declared 10 be severable.

16. Borrowers Copy. Borrower shall be givn one conformed copy of the Note and of this Secuutty {watrument.

17. Transler of the Property or a Beaelicial Interest is Borrower. 1f all o any part of the Properiy or any imtevest
in it is sold or transferred (or if 2 bepeficial imterest in Borrower is s0ld or ransferred and Borrower is 0ot 2 1amural person)
without Lender’s pror written consent, Lender may, 8t its optice, require immedite payment in folf of afl sumx. accured by
this Security Instrement.  However, this optio shall not be excreised by Lender if exercise is prohidited by federal law a5 of
the date of this Security lostnorem.

If Lender excrcises this optica, Lender shall giw Borrower notice of acceleration. The notice shalf provide 2 period
of oot less than 30 days from the date (e notice i3 dedivered or mailed within which Borrower mmst pay all sums secored by
this Security Instrument.  If Borrower fails to pay these sums prior to the expintion of this period, Lender may tnwke ay
remedies permitted by this Security Iostrument without further notice or demand on Borvower.

18. Borrowers Right to Reinstate. If Borrower meets certain conditions, Borrower shall hawe the right to hawe
exforcement of this Security Instrument discontinned st any time prior to the cartier of: {3} § days (or such other period a5
applicable lrw may specify for reinstatement) before sale of the Property pursuant to any power of sale cootained in this
Security lostruzmens; or (b) eatey of & judgment enforcing this Security lastrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be due under this Security Instrument and the Notz 25 if 0o acceleration bad occurred;
(b)mgumydahﬂmf:nycﬁumww {£) paysall expenses incurred in enforcing this Security Inqroment,
focluding, but not fimited o, ressonable siomeys” foes; and (4) takes such action 2s Lender may reasoradly zequire to axsare
Bat the Lien of this Security Instrument, Lendes’s rights in the Property and Borrower’s cbligation to pay the sums secured by
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(Seal)
BT OWET
{Seal)
Botrower
{Seal)
~Bocromer
Seace Below This Line For Acknowledgement
STATE OF ILLINOIS. (KT comyss
L "tf*-' [LRMX’M .fﬁmyPubhcmmdbrsazdcmyandmdowd:ycuﬁfydm
Wf m /G@M U b A M mita g ’?
mhcth:m o8 o e Wmﬁ
wmmmmmmmmwma/ dewmwmw
and wolumtary act, for the uses aad purposes therein set
Given under my baod wod offciatseal s 3] dwof  pynt. FIT7
. . ) .
My commission expires: g,’?h—}ﬁd «—\
Signasure 2%;&{ «/4(1/':"’//,
Newry Public 7/
Form 314 999
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iy Instroment and the
, (it right to reinstate shall

S s NI
~obligations secured hereby shall as ¥ no Sod
. oot apply in the case of accelermtion under paragraph 17.

) 19. Sale of Note; Change of Loan Servicer. The Note of 2 partial interest in the Note (together with this Security

- Instrumess) may be sold one or more times withow prior notice to Borzower. A sale may result in 2 change in the entity
{kmown 33 the "Loaa Servicer™) that collects monthly payments due under the Note and this Security Iastramens.  There also

. my be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

. Borrower will be ghen written notice of the change in acordance with paragraph 14 sbowe and applicable law. The potice will

" state the name and address of the pew Loan Servicer and the address o which payments should be made. The notice will also
contaits any other infration required by applicable faw.

20. Hazardous Schstances. Borrower shall not cawse of permit the presence, nse, disposal, storage, or refease of any
Hazardous Subsiances oa o7 in the Property. Borrower shall nx do, aor allow suyone else to do, mything affecting the
Propersy that is in violation of any Environmemat Law. The preceding two sentences shall not apply to the presesce, use, of
songe on the Property of small quamtities of Hazardous Substances that are penerally recogaized to be approprisie o aormal
tesidential uses and 1o mzimenance of the Property.

Borrower shall prompaly giwe Lender writien notise of any inwestigation. claim, demand, lrwsoit or other action by aay
poveramestsl of regulator’; S9ecy or private party inwlvingthe Property and any Hazardous Substance or Environmentsl Law
of which Borrower has actuat knowledge. If Barroser legrms, or is potified by any governmental or regniator y sutbority, that
my remowal or other remexiiziy of any Hazardous Subsiance affectiog the Property is necessar & Borrower shail promgely
take all secessar y remedial aiv7s /s aoordance with Environmental Law. o

As used in this paragriph m'um&m'mmmmsuummmmmmd
by Environmental mmmcfanmga:m:mm,mm«mmamm.mm
pesticides and herbicides, wlatile sohenis, .oeriafs containing asbestos or formaldeh yde, 2nd radicactive materials. As used o
in this paragraph 20, “Envinnostal Law”merzs federal laws and taws of the jusisdiction where the Property s locsted that (-
telte 10 bealth, safety or eavironmental protecsie. ‘&

NON-UNIFORM COVENANTS. Borrower 3 Lender further cowenint and agree as bllows: Q

21. Acceleraticn; Remedies, Leader shall giwe 504~ to Borvover peior t0 acockeeation following Borvowers beeach
of szty coveniazt ov agreesnent iy this Security Instrument (52 24 prior to scceleration under Parsgraph 17 xaless applicadle
Eaw provides otherwise). The notice shall specify: {s) the defauit; (b *he action required to cure the delsnll; () a date, mat
Jess than 36 days from the date the notice s ghes to Borrower, &, which the defandt must be cured; and (d) that failure to
cure the default 0o or before the date specified is the notice may restis #) sceeleration of the sams secured by this Security
Instrument, foreclosure by judicial procseding and sale of the Property. Tae s tice shall farther iform Borrower of the right
$o reinstate after acodleration sod the right to sssert in the foreciosure procceds; the non-existence of 8 defanlt or a2y other
defense of Borvower to accriaration aod foreclosare, I the default is mot cured o/, or before the date specified in the notiee,
Lender 1 s option may require immediate psyment i full of all sunxs secores by thes Seourity Eestrument withoot farther
demand and may foreciose this Socurity Instrument by judicial proceeding. Leoder “4all " entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragrsph 21, including, but 5ot lle'se) to, ressonable attorneys’ lecs
and costs of title evidence.

II. Reease. Upon paymem of all sums secured by this Security fnstrument, Lende: sill release this Security
Instrument without a charge 20 Borrowes. Borrower shall pay xy recordation costs.

23. Vadwr of Homsestead. Borrower wahes all right of bomnestead exemption in the Property.

24. Riders 1o this Sccurity Instrument. 1f ove or more riders are exonied by Borrower and revcdris ropether with
this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and £o% amend and
supplemen the covenants and agreemems of this Security Istrument as if the rider(s) were a part of this Securis ¢ Incrrument.
[Check applicable box(es)}

Condominium Rider 1-4 Family Rider
Plarned Uit Development Rides Biweekly Pryment Rider
Rate knprowemens Rider Second Home Rider
Orher(s) {specify]

Forsz 3014 9%
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ADJUSTABLE RATE RIDER  Loan Number:: 424511
(LIBOR Index — Rate Cags)

THIS ADTUSTADBLE RATE RIDER s made this 31at dayof March, 1997 .
nd s incorporated into and shall be deemed o amend and suppiement the Mongage, Deed of Trust or Secutity
Deed {the *Securnity Instromens™) of te same date given by the undersigned (e "Hormowes™) 10 seoure Borrower's
Adjusable Raie Note (@ “Nox') o Pacific Thrift and Loan Company, its sucoessors
and/or assigns
(e "Lender”) of the sxme datr and covering tw property described in the Security [nstrument and locaied 2t

14608 Harvey Avenue, Harvey, IL 60426
{Property Addrems]

THE NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TRE INTEREST
RATE ANF) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE R, INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL QOVENAN'T. In addition 1o the covenants aad agrecents made in the Securiry Instrutnent,
Borrower and Lender Further coven i st agree 35 follows:

A. INTEREST RATE AND MONTHL", PAYMENT CHANGES
The Note provides for an initial imenss v of 11.500 %. The Notr provides for chapges io the
orest e and the moanthly paymesnts, as ol

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imevest rae | will pay may change on the first day of Octcobexr, 1997 . 1 oo that day
every sixdy moath thereafier.  Each date on which my intevest rue could chagge & calied & "Change Daze.”

(B) The Index

Beginning with the first Chasge Date, my mterest rate will be bastd o a0 Index. The “Index” is the average
of interbank offered rases for six-moath U.S, dollar-denominaed depicts iv e London musket ("LIBOR"), as
published in The Wall Streer Jourmol, The most recent Index figure availi ve &5 of the first basiness day of the
moTth mmediately peeceding the month in which the Change Date occurs i c2%% e "Current index.”

I the Index is no bonger available, the Note Holder will choase 2 new indes 2 i+ ased opoa comparabie
information. The Note Holder will give me notice of this choice.

{C) Calculation of Chaxges )

Before each Chanpe Daze, the Nowe Holder will cakcalate my new interest rate by addng  <3X and
900/1000ths peroentzge pois { 6.500 %) the Comee Index. Tz Noxe Holder
will thes round the result of this addition & the nearest one-ighth of one perceatage point (0.128%>. Zubject o
the limits staed in Section 4(D) below, tis munded amount will be my pew interest eate uatil the next Caape Date.

The Note Holder will then determine e amoant of die maathly payment 2ot would be sufficient &7, ay e
vopaid principal that [ am expected % owe at the Change Date in foll 0n the matnry $2i¢ ot my new st rate
i substantially equal paymentss. The result of this calculation will be the new amount of my mocthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 an: required 1 pay at e first Change Date willoot be greawer dan 13.000 % ordess
txx 11.500 %. Thereafier, my interest rate will never de increased or decreased oo any single Chunge
Dae by more i ane and 500/1000ths peoentagepoint{  1.500 %) from the iz of
ioweresy 1 have been paying for the preceding six manths, My imeres: aie will neverde gresterthan 18,000 %.
My interest rate will never be less than 11.500%.

ML TS TATE ADJUSTAILE RATE RIDER—LIBOR INDEX~Single Famiy URSs 0187
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{E) Effective Dute of Changes

My pew mierest sz will become effective on each Change Dae. | will pay the amount of my new
monthly payment heginning on the frst moothly paymene dae afier e Change Date untit the xmoont of my menthly
payment changes agam.

{F} Notice of Changes

The Note Holder will deliver or mail & me a notice of asy cianges in my interest rate and the xmoast of
my moothly payment before the effective dase of sy change. The notice will inclode mformation roquired by brw
10 be given me and also e titde and alephoos pumber of 2 persop who will znswer any quesdioa 1 may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is smoended 10 read as follows:

Transler of the Propesty or a Beaeficial Isterest Is Borvower, If all o7 gy part of the Property or a0y
st in it s ©a or tansferred {or if a beneficial interewt in Borrower is sold or transferred and Borrower i not
2 natund persn) wihiout Lendet's prior wrinen consens, Lender may, st its option, require immedise pryment in
foll of all sums se.aved by this Security Inserumem. However, this option shafl not be exercised by Leader of
exervise is probidin » ¢ Sderal law a3 0f the daxe of this Security Instroment. Lender also shall not cxercise this
opooa if: {2) Borrowes <8 10 be submitied 10 Lender information required by Lender 10 evaloaie the intended
emsterve a5 if & new Joan wece Seing made 10 the transferee: and (b) Lender reasonably desermines that Lender's
security will not be impaired b7 e taan assuroption and that the risk of 2 dreach of asy covemnt or agrocment in
s Securizy Instrament is acoeptable = Lender.

To the exsene permaisied by 3,015 20le law, Lender may chusge 2 reasombic fee a5 2 condition o Leader’s
consent 1o the joan assmption.  Lenger oy Aiso require the ransferee & sign 20 assumption agreement that is
acoeprabile 10 Leader and that obligas the . aséeres @ koep all the promises and agreements made in the Nose x0d
in this Security Instrament.  Borrower will cierime o be obligated undey the Note and this Security fnstrument
unless Lender releases Bosrower in writing.

I Lender exercises the option $o feguise ingn digte payment & full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of oot 55 0:30 30 days from the date the potice is delivered or
sadied wichin whick Borrower mxxst pay aff surns secored by Gis socurity [nstrument. I Borrower fails © pay these
SEDS prios 10 Se expiratios of this period, Lender may iovol o/ remedies permined by tis Sccurity Instrument
withows farther notice or Jemand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to - iomns ad covenants cootained in this
Rate Rider.

{Seal) oo Ba)

-Boerower Torrower

{Seal) {3¢2l)

Borroreey <Beerowms

{Scal) {Seal)

~Borrowey -Borrower

UNISS 0187
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