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1100 B. WOODFIELD

th
THIS MORTGAGE {"Scourity Instuaem™) is given on  MORCH 26, 1897 .m::mxgagoris-§
EEATE A. HUMMRL, A SINGLE PERSCH }
LY
N
n
{"Borrower”). This Security Instrument is given to WOXV£ST MORTGAGE, INC. %1
~
which is organized and existing under the laws of THE STATE Of CXLIFORNIA . ad whose ¢
adress is P.O. BOX 5137, DES MOINES, IA 503065117 !
("¢zader”). Borrower owes Lender the principal sumof §

ONE HUNDRED THREZS THOUSAND FIVE HUNXDRED AMD 00/100

wollars (LS. S***#103 ,500.00 j.
This dedt is evidenood by Borrower's note dated the same dae as this Secur'ty bssrument (*Note”), which provides for
mmh!ypaym.withlhcfullddn,ipraidmﬁmducmd payable on APRIL 0., 2004 .
This Security hmmmznhmdm{z}mmmofrhcdc&m&mwm woie, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymems of all other sums, with interest, = vanced under paragraph 7 to
protuxt the security of this Security lastrument; and (¢) the performance of Borrower's covergalt amd agreements under this
Security Instrument and the Note. For this purpese, Bomower does bereby mortpupe, grant and convey o Lender the following
described propenty located in - COOK County, filinojs:
THE NORTH 1/2 OF LOT 536 AXD ALL OF LOT 337 IN FRANK DELUGACH'S
KEDZIX BOULEVARD BEVERLY HILLS SUBDIVISIOR OF SECTION 13 TONNSEIP
37 NORTE RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY. ILLINOIS.

?.I.K. 24-13-105-018 ’ ] fi,ié

305-¢C,
TAX STATRMENTS SHOULD BS SENT TO: NORNEST MORIGAGR INC.., P.0. BOX 5137, DES MOINES. IA
503065137
Parcel ID ¥ 24-313-105-018 '
which has the address of 20448 5 TROY, CHICAGO {Strect, Ciny].

Hlincis S06%5 {Zip Codc} {Property Address™);
LLINOS- Sy Farmity FBMATPLIGC UNIFORM
nmﬂ NSTRUMENT Fom 3014 9/%0 ’ ll lll

& 8m) seon Amended 898
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TOGETHER WITH all the inprovements now or hereafter ereciod on the property, 2od all ezsements. appurtenances, ad
fixtures pow or hereafier 2 part of the property. All replacements and additions shall also be covered by this Secority
ostrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thar Borrower is fawfolly seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property agains: aff claims and demands, subject 1o 2ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction 1o constitne a uniform secyrity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intevest; Prepavment and Late Charges. Borrower shall prompuly pay when due the
principal of and interest on the dext evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Inswrance. Subject 1o applicable law or $o 2 written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, unsil the Note tc paid in full, 2 sum {*Funds”™) for: {2) yearly taxes
1nd assessmems which may anair priority over this Security lasirument as a Jien on the Property; (b) yearly leaschold payments
or ground rems on the Property. :f zny; {¢) yearly hazard or property insurance premiums; (6) yearly flood insurance premiuzms,
if any; {¢} yearly mcag»,e insurance premiums, if any; and () 20y sums payable by Bomrower 1o Lender, in aocondance with
the provisions of paragr-pb 2 in licu of the payment of montgage insurance preminas. These ftems are called *Escrow fems.
Lender may, & any time, onidoct and hold Fends in an amount not 10 exceed the maximum amount 2 lerder for a federally
celated momigage Joan may cemurs for Borrowes's escrow account under the fodeeal R=al Estare Settlement Prooedures Act of
1974 & amended from time to b 22 U.S.C. Section 2601 o seq. {"RESPA"), unitss anober law thas applics to the Funds
sets a lesser amount. If so, Lender ma, at any time, collett and hold Funds in an amoum nex to exceed the lester amount.
Lender may estimate the amount of Swads doe on the basis of current data and reasomable estimates of expendimres of future
Escrow Items or otherwise in accordance wab srplicable law.

The Funds shall be held :n an institution »hose Seposits are insured by 2 federal agexy, instrumentality, or entity
{including Lender. if Lender is such an instingior) or m any Federal Home L.oan Bank. Lender shail apply the Funds to pay the
Escrow hems. Lender may oot charge Borrower for lolding and applying the Funds, annually analyzing the escrow account, of ¢y
verifying the Fscrow ftems. unless Lendey pays Borrow(s i747:est on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay & (oe-time charge for an independem real estate 12x reporting service
used by Lender in cornection with this logn, unless apphica’sic \xw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be roquiced to gay Borrower any intetest or carnings on the Funds, €3
Borrower and Lender may agree in writing, bowever, that interest s32%( be paid on the Funds, Lender shall give to Borrower, 5
without chafge, a0 anmual accousting of the Funds, showing credits 24 debits to the Funds and the purpose for which each g
debit to the Funds was made. The Funds are pledged as additional security o 371 sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held kv Spplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. if th( amuumt of the Funds beld by Lender at any
time is not sufficicnt to pay 1be Escrow ltems whea due, Leader may so notify Borvowr iy writing, and, in such case Bomrower
shall pay to Lender the amoimt necessary 10 make up the deficiency. Borrower shall iz ur the deficiency in 0o more tun
twclve tombly payments, & Lender™s sole discretion.

Upon payment in full of all sums secured by this Security Instrymem, Lender shall proiptly refund o Borrower any
Funds held by Lender. 1f, under paragraph 21. Lender shall acquire or sei! the Propenty, Lender, pricd o the acquisition or sale
of the Propenty. shall apply amy Funds beld by Lender at the rime of acquisition or sale as 2 credit spairass the sums secured by
this Security Instrument.

3. Application of Payiments. Uniess applicable law provides otherwise, all payments recetved by Lenurs under patagraphs
1 and 2 shall be appliad: first, to any propayment charges doe under the Note; second, (o zmounts payable unax paragraph 2;
third. 1o imtevest due; fourth, to principal due; and last, to any iate charges duc under the Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges. fines and impositions xtribusable o (he Property
which may atain priotity over this Security fnstrument, and leasehold payments or ground remts, if any. Botrower shall pay
these oblipations in the maxner provided in paragraph 2. or if not paid in that maaner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.

If Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.,

Borrower shall prompily discharge any tien which has priority over this Security Instrument uniess Borrower: (2) agrees in
writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lica i
by. or defends apainst enforooment of the lizn in, legal proceedings which in the Lender's opinien operate to prevent the :
enforcement of the lisn: or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the fien w0
this Security Instrument. If Lender deterraines that any pan of the Property is subjest 10 2 licn which may artain priority ovi
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“this Security Instrument, Leader muy give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one of
mare of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now cxistiag or hereafter crected on the
Property insured apatnst loss bv fire, hazards included within the term "extended coverage™ and amy other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject W Lender’s approval
which shall rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, 2t Lender’s
option. obtain coverage o protect Lender™s rights in the Property in accondance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clase. Lender
shall have the right to hold the policics and repewals. if Lender requires, Barrower shall promptly give 10 Lender all receipis of
paid premiums and renewal aotices. In the evem of loss, Berrower shall give promyx notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorat:on or repair is ccosomically feasible and Lender's sequrity is pot Jessened. If the restoration or
repair is pot ecopomiczily feasible or Leader’s security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security fostrumrent, whether or not then due. with any excess paid to Borrower. I Borrower abandons the
Property., or does not atsv.ar within 30 days 2 notice from Lender that the insurance carricr has offered (o settle a claim, then
Lender may collest the insrove procoeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insinuay.at, whether or not then doe, The 30-day period will begin when the noiice is given.

Unless Lender and Borrower oiterwise agree in writing, any application of proceeds to principal shall aot extend or
postpone the due date of the monthly pryments referred 10 in paragraphs | and 2 or change the 2mournt of the paymems. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisiizo saall pass 1o Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisiton.

. Occopancy. Preservations, Maintemance ond Protection of the Property; Borrower”s Loan Applicatios; Leascholds.
Borrower shall occupy, establish, and use the Properyy &« Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the 2 operty as Borrower’s principal residence for at east one vear after
the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unjess
exienuating circumstances exist which are beyond Borrower's coatrol. Borrower shall not destroy. damage or impair the
Property, allow the Property 1o deteriorsie, of commit waste on (he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether c-vil or criminal, is begun that in Leniey’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jien created by this Security ins’avment or Lender’s security interest. Borrowes may
cute such a default and reinstate. as provided in paragraph i8, by causing the 7ction or proceeding 10 be dismissed with & ruling
that, in Lender’s good faith decermination, preciudss forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crexied Yy this Security Instrument or Lender’s security fntered. Borrower shall also be in default if
Borrower, during the toan application process, gave materially false of inaccurate inforadion or statements to Lender (or failed
te provide Lender with any material information) in connection with the loan evidenced T tré Note, including, but not limited
10, Tepresentations concerning Borrower's occupancy of the Property as a principal fesidence If chis Security Instrument is on 2
leaschold, Borrower shall comply with all the provisions of e Jexse. I Borrower acquincs fee title to the Property, the
leasehiold and the fee title shall not merge uniess Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants 2.2 3/ "e=ments contained in
this Security Instrument, or tiere is 2 legal proceeding that sy significamly affect Lender's rights in the Property {such s 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws ar gulations), 1hen (Levter may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lencets actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in count. paying
reasomable attorneys” fees and entering on the Property 1o make repairs. Alihough Lender may take action under this paragraph
7. Lender does oot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this
Secusity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Nute rate and shall be payable, with interest. upon notice from Lender 1o Borrower reguesting
payment.

8. Mortgage Insurance. [f Lender required mortgage insurance a5 a condition of making the loan secured by this Security
lasttument, Borrower shall pav the premiums required to maimain the mortgage insurance in effect. I, for any reason, the
monigage insurance coverage roquired by Lender Lapses of ceases 1o be in effect, Borrower shall pay the promivms required v
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"obtain coverage substantially equivalem to the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in cffect, from an alternate mortgage insurer spproved by Lender. If
substantially equivalent morigage insurance covevage 1s not available, Borrower shall pay fo Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the meurance coverage iapsed or ceased to
be in effect. Lender will accept. use and retain these payments as 2 loss reserve in liew of mortgage msurance. loss reserve
payments may o longer be requined, at the option of Lender, if morngage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maimain morigage fosurance in effoct, or to provide a loss reserve, until the requirement for morigage
fnsurance ends in accordance with any written agreement berween Borrower and Lender or applicable law.

9. {nspection. Lender of its agent may muke rezsonable entries upon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with xny
condemnation or otbes taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of 7 ol taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether o oot then due with acy excess paid to Borrower. In the event of 3 partial takiog of the Property in which the fair
market value of the Propicty immaediatcly before the waking is equal 10 or greater than the amoum of the sums secured by this
Security Instramen: immediv el before the taking, unless Borrower and Lender otherwise agree in writing. tie sums secured by
this Security Inwromem shall a reduced by the amouns of the proosads multiplied by the following fraction: (2) the 1012l
amount of the sums secured immrdizis oly before the taking, divided by (b) the fair market value of the Propenty immediately
before the taking. Any balance shail ‘sz paid 1o Borrower. fn the event of a partial taking of the Propenty in which the fair
market value of the Propenty immediaely 0¢fore the taking is less than the amount «f the sums secured immediaely before the
1aking. unless Borrower and Lender otherwiss agroe in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums sccured by this Security Lustrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, o i/, »ier notice by Lender 1o Borrowey that the condemmor offers to make an
award or senle a claim for damages, Borrowes fails s yesnond to Lender within 30 days afier the date the notice is given,
Lender is authorized to coflect and apply the sroceeds, X1 i optios. cither to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or got then due.

Usnless Lender and Borrower otherwise agree in writing. any application of proceeds to prineipal shall not extend or
postpone the due date of the momhiy payments referred to in parage=p*s 1 and 2 or change the aroount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 3 \Wupze, Extension of the time for payment or modification
of amortiration of the sums secured by this Security Instrument granted b Jonder to any successor in interest of Borrower shall
5ot operate to release the liability of the original Borrower or Borrower’s sy oissors in interest. Lender sholl not be required 1o
commence proceadings against iy sucoessor in interest or refuse to ¢xtend time tor paymem of otherwise modify amortization
of the sums secured by this Security Instrument by rezson of any demand mode ‘ov the original Bomrower or Bormower's
successors in interest. Any forbearance by Leoder in exercising any right or remedy /0!l not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigs Bound; Joint and Several Liability: Co-signers. Th: ouvenants and agreements of this
Security fnstrument shall bind and benefit the sucoessors and assigns of Lender and Bomrower, suhject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
instrument but does not execule the Nole: (a) I8 co-signing this Security 1astrument only 10 mongare, aam and comvey that
Borrower's interest in the Propenty under the 1orms of this Security Instrament: {b) is ot personally oo’igand to pay the sums
secured by this Security Instrument:; and (c) agrees that Lender and any other Borrower muy agree to extend. (o dify, forbear or
make any accommeodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges.
and that law is finally interpreted so tha the interest or other Ioan charges collected or 10 be colfected in conneciion with the
loan excond the permitted limits, then: {a) any such loan charge shall be reduced by the amoum necessary 1o reduee the charge
10 the permitted limit; and (b) a1y sums already collectod from Berrower which exceeded permined fimuts will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owad under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will de treated a5 3 pantial prepayment without any
prepaymen charge under the Noe.

14. Notices. Any noiice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicadle Jaw roquires use of another method. The notice shall be disecied to the Property Address
or any other address Borrower designates by motice 1o Lender. Any notice to Lender shall be given by first class mail o
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 ‘Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lendes when given as provided in this paragraph.
{5. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

_ jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Instrument or the Note

conflicts with applicable taw, such conflict shall not affect other provisions of this Security lnsirument or the Now which can be
given effect without the conflicting provision. To this end ike provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrowes’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest io Borrower. If alf or any part of dhe Property or any interest in it

" is sold or transferred (or if a beneficic! interest in Borrower is sold o transferred and Borrower is not a natura! person) without

Lender's prior written consent, Lender may, & its option, require immediate payment in full of ail sums secured by this
Security Instrument. However, this option shall not be exercised by bender if exercise is prohibited by faderal law 28 of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
less than 30 days frod the date the nefice is delivered or mailed within which Borrower must pay all sums secured by thise#
Security Instrument. If Perrower fails to pay these surms prior (0 the expiration of his period, Lender may invoke any remedizs o J
permitted by this Securtty {o-trumeat withoa! further notice or dermand on Borrower. &N

18. Borrower's Righ¢ 1> Reinstate. {f Borrower meets cortain conditions, Bomower shall have the right 0 have &
enforcement of this Security Lisirument discontinued 21 any time prior to the earlier of: (a) § days (or such other period as{ 3
applicable law may specify for (¢iniatement) before sale of the Propenty pursuant fo any power of safe comtained in this¥'s
Security Instrument; or ¢b) enuy of a [=igment enforcing this Security Instroment. Thosewndirionsmmnﬂomm{a)paysg
Lender all sums which then would be du. uder this Security Instrument and the Note as if no acceleration had oocurred: (O)
cures any default of any other covepams o7 agreements; (c) pays all expenses incurred in enforcing this Security Instrumest,
incleding, but not limited 10, reasonuble anoryys” lees: and (d) takes such action 23 Lender may reasonably require to assure
thas the Hen of this Secuzity Instrument. Lender's rights in the Propenty and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall comtmue unchanged. Upon reinstaiement by Bomrower, this Security Instrumemt and the
obligations secured hereby shall remzin fully effective &+.¢ 50 acceleration had occurred. However, this right to reinstate shall
101 apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or.a partial interest in the Note {topether with this Security
Instrument) may be sold one or more times witkout prior aotice to Borrower. A sale may resulf in a change in the entity (known
a8 the "Loan Servicer®) that collects monthly payments due undey the 2+ris and this Security Instrument. There also may be one
o more changes of the Loan Servicer unrelxted to a sale of the Note. 1f dhér is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ap/ ypplicable law. The potice will state the name and
address of the new Loan Servicer and the address to which payments should b made. The notice will also contain any other
information required by applicadle law.

20. Harardooas Substances. Batrower shall not cause or permif the presence, u.e. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow amop: #ise 1o do, anything affecting the
Property that is in viofation of any Environmental Law. The preceding two sentences shail 51 apply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that are generally recogzed o be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written cotice of any investipation, claim, demand. laws:it o1 other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance o~ Environmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notitfied by any governmental or regula’asy amthority, that
any removal or other remediasion of any Hazardous Subsiance affecting the Property is necessary, Barrawer sl prompily take
all nocessary remedial actions in acocrdince with Environmental Law.

As usod in this parageaph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Eovironmental Law and the followmg substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and Berbicides, volatile so'veats, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircamentat Law” means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accdleration following Borrower's breach
of any covesant or apreement in this Security Instrument (but not prior to acceleration sader paragraph 17 waless
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{c} a date, Dot less thaa 30 days from the date the notice is given to Borrower, by which the default must be cured: sad
* {d) that faflure to cure the defaukt o or before the date specified in the notice may result in acceleration of ihe sums
sccured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall fusther
foform Borrower of the right to relustate after accclerstion and the right to assert in the foreckosare proceeding the
noo-esistence of 3 defani or any other defense of Borrowes to acceleration and foreclosure. I the defanit is not cored on
or before the date specified in the aotice, Leader, at is option, may require iscmediste payment in tall of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instramsent by judicial
proceedizg. Lender shall be extitied to collect all expenses incurred in pursuiog the remedies provided in this paragraph
21, inclling, duxt not lirnited to, ressomable attorneys” fees and costs of title evidence,

22. Rebease. Upon payment of alf sums secured by this Secutity Instrement, Lender shall release this Security Instnzment
without charge to Borrower. Borrower shall pay any recordation costs.
2). Waiver of Homestead. Borrower waives all right of homesicad exemption iss the Propesty.

24. Riders {o this Security Instromnent. 1f ane or more riders are executed by Borrower and reconded opether w‘nhtbisf
Securify Instrument, the covenants and agreements of each such ritker shall be incorporsad into and shall amend aad supplement’
the covenants and agreemuds of this Security fnstrument s if the rides(s) were 2 part of this Security Instrument, 3

{Chuck applicable boxies); 3]
Adjustable Rate Rider Condominium Rider 14 Family Rider O
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider e,
Balloon Rider Rate Improvesment Rider S¢cond Home Rider N
VA Rider Other(s) Jspecify]

BY SIGNING BELOW, Borrower accepts and ~groes 1o the rerms and covenants contained in this Security Instrumest and
in any rider(s) executed by Borrower and recorded with it
Witnesses: )

~TH A. “Borrower

{Seal) S— {Scal)

STATE OF vOIS, COOR County ss:
1, oY Ie S , & Notary Public in and for said county id state do beredy centify
thay HEATH A, HUMEDL, A STNGLE PERSCN

. personally known 1o me to be the same person{s) whose samets)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged tha X%

signed and delivered the said instrument as BIS free and voluntary act, for e purpeses therein set forth.
Given under my hand and official seal, this 26TH day of MARCE . 1387
My Commission Expires: 2
Notary
ey
ROTARY PUMX. STATE OF RiMOnS
MY COMPMSTION EXPIRES MAR 28, 2000

- RO AR resus  Form3014 9190
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this26TH day of MARCH .
1987 . and is incorporated into and shall be deemed 1o amend and supplement the

Mortgage, Déed of Trust or Deed to Secure Debt (the "Security Instrument™) of the same
date given by tbz undersigned (the "Borrower”™) to secure the Borrower's Note to
NORWEST MOR7G)GEB, INC.

{the "Lender™) of the samis date and covering the Property described in the Security
Instrument and lovated at:
10445 5 TROY, CHICAGO  IL 606355

Paverty Addoess)

The interest cate stated on the Note is-<2%#d the "Note Rate.” The date of the Note is
calied the "Note Date.” 1 understand the Lencer sy ransfer the Note, Security Instrument
and this Rider. The Lender or anyone who takes the Note. the Security Instrument and this
!lixdgcr by transfer and whe is entitled to receive payiae'ss under the Note is called the "Note

older.”

ADDITIONAL COVENANTS. In addition to the covipants and agreements in the
Security Instrumert, Borrower and Lender further covenaiii and agree as follows (despite
anything 1o the comtrary corntained in the ity Instnument or L Nrie):

1. CONDITIONAL RIGHT TO REFINAN

At the Maturity Date of the Note and Security Instrument (the "Mty Daie™), I will
be able 10 obtain 2 new loan ("New Loan”) with a new Maturity Date of a¥RIL 15T
2027 , and with an imerest rate equal 1o the “New Note Raie” determined
in accordance with Section 3 delow if all the conditions provided in Sections 2 746§ below
are met {the "Conditional Refinancing Option™). I those conditions are not wet. 1
understand that the Note Holder is under no obligation to refinance or modify the Wuiz, or

MULTISTATE BALLOON RIDEX - Sitvght Farmby - Fennie Blas Uniform Iestrornt
Form 3180 12189
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to extend the Mamrity Date, and that I will have to repay the Note from my own resources
or find a lender willing to lend me the money to repay the Note,
2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions
must be met as of the Maturity Date. These conditions are: (1) I must still be the owner and
occupant of the Property subject to the Sccurity Instrument (the "Property™); (2} I must be
current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduleu -uonthly payments immediately preceding the Matwrity Date: (3) no lien
against the Propeay {except for taxes and special assessments not yet due and payabic)
other than that of we Jecunty !mmmm}' exist; (4) the New Note Rate cammot be more
than § percentage potrus zbove the Note Rate; and (§) 1 must make a written request 1o the
Note Holder as provided in Section 3 below.
3. CALCULATING THE NZW NOTE RATE
The New Nole Rate wili bz a fixed rate of interest equal 1o the Federal National
Mongage Association's required aev yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery comnimasnt, plus onec-half of one percentage point (0.5%),
rounded to the nearcst one-cighth of ere percentage point (0.123%) (the "New Note Rate™).
The required net yizld shall be the applicetie net yield in effect on the date and time of day
that the Note Holder receives notice of my elestion to exercise the Conditional Refinancing
Option. If this required net vield is not availibie. the Noie Holder will determine the New
Note Rate by using comparable information.
4.C ATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Seciicn 3 above is not greater than §
percentage points 2bove the Note Rate and al! other conditians mqum:d in Section 2 above
are satisfied, the Note Holder will determine the amouns of #.c monthly payment that will
bc sufficient to repay in full (a) the unpaid principal, plus (1 aczrued but unpaid interest,
us {c) all other sums 1 will owe under the Nete and Security fusirumem on the Maturity
tc(assummgm) monthly payments then are current, as required upier Section 2 above),
over the term of the New Note at the New Note Rate in equal monthly pavments. The result
of this calculation will be the amount of my new principal and interést payment every
month until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL  REFINANCING — ' ©PTION
The Note Holder will notify me at least 60 calendar days in advance of e Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums ! am
expected to owe on the Maturity Date. The Note Holder also will advise me that I may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my payment record information. fogether with the name.

3100 1233
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title and address of the person representing the Note Holder that I must notify in erder to
exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above, 1
may cxercise the Conditional Refinancing Option by notifying the Note Holder no later than
43 calendar days prior 1o the Mamrig . The Note Holder wili calculate the fixed New
Note Rate based upon the Federal National Morigage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Nole
t}l!xmg? mﬁ o aiwmuen 3fabovc. fwill gnm calendar day;éo provide
e Note hoider wil e proof of my required o ip. nd property
lien status. Becoro the Maturity Dgzc the Note Holder will advise me of the new interest rate
{the New Note 2422, new monthly payment amount and a date, time and place at which |
must appear to sice-any documents required to fete the required refinancing. |
understand the Note Polder will charge me a2 $250.00 processing fee and the costs
associated with updating <z title policy, if any, and any reasonable third-party costs, such

as documentary stamps, trzangibie tax, survey, recording fees, etc.
BY SIGNING BELOW. Porrower accepts and agrees to the ferms and covenants

contained in this Balloon Rider. ”
{(yat
Buomowr
{Seal) = (Seal)
-Bocruwer Bormoeer
{Seal) S {Seal}
-Bormwer -Botrower
(Scal) {Seal)
-Borrower Barrower

{Sign Original Only]
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