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DEPT-0F EECORDING
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COOK COUNTY RECOROER

{Space Above Lioe For Recording Dats}
MORTGAGE s 00881214
THIS MORTGAGE /"3xcurity Instrument”) is gives on MARCH 27. 1997 . The

mortgagor is  LISA BERENS, AN UNMARRIED WOMAN
HEA Lisa i 136Rans 15—
{"Borrower”}.
This Security Instrument is givento  STAND D FEDERAL BANK, A FEDERAL SAVINGS BANK

which is organized and existing under the lzws ¢f ~ THE UNITED STATES OF AMERICA
and whase addrets is 2600 W. BIG BEAVER KO, TROY, MICHIGAN 43088

*

("Lender®).
Borrower owes Lender the principal sum of ONE SUNIRED [/GHY THOUSAND DIGHT MUNZOED AND N0 7 608

Dollars (U.5.§  108,800.00 3. This debt is evidencea by Borrower™s note dated the same date a8 this
Security Instrument {"Noie"), which provides for momthly payments, ‘wih the full debe, if not paid earlier. fue
and payable on AFRIL 01, 207 . This Security Lstument secures to lender: (a) e
repayment of the dedx evidenced by the Note, with interest, and ali renevals, extensions and modifications of the
Note: (b) the payment of all other sums, with interest, advanced under Parsgrajh 7 o protect the security of this
Security instrument; aad ¢c) the performance of Bomower's covenams and aprormemts under this Security
Instrumens and the Note. For this purpose, Borrower does hereby mongage, grant an? omvey to Lender the

$5.5

TE0067 TRAN 7922 D4/02/97 10323:00
529 : SK #-97-224628

following described property focated in COOK Crinty. Minods:
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which has the address of 214§ N LAKEWOOD CHICAGO
{Stroen} Cay)
Titinois 614 (“Property Address®);
(Zip Code}

TOGETHER WITH al! the improvements now or hercafter erected on the propernty, and all casements,
sppuriesances, and fixures now or hereafter 2 pary of the propenty. Alf replacemenss and additions shalf also be
Wbythu&annylmnm All of the foregoing is referred to in this Security Instrument 25 the

mnommvmmmmauuwmnywedomemmmcmmmmc
ﬁmmmmgzgc mmmﬂymemmmu ts uncncumbered, except for encumbrances
warrans and will defend generally the title to Fmpawax:mﬂ} and demmands,
subject 10 any encumbrances of record.
THIS SECURITY INSTRUMENT combdines uniform covenants for gational use snd non-uniform covenznts
with limited v> i oms by jurisdiction (o constitute a cniform instrument covering feal property.
UN!?ORMV’\ MW&M%tﬁusfoﬂm gl
1. Prepayment Chsrges. Borrower promptly pay
mgﬁw&m‘ Wmmmmwbywﬂmmmmmmmewm
A Fn:lsler'rnammSub;wwgﬂmbiehvononmmwmqbyLcnduBormw
shall pay 1o Lender on the dav omhly payments are the Note. unil the Note is paid in full, a s
(Funds‘}fo: )] mﬂwwbﬂmmmmmwmsﬂu
on the Property: )yaﬂyimf?o‘ mwgoundmmmem :fy:!y {¢) yearly hazard o
mmmpmums b wrly flood insraoce premtiums, if aoy: (e) morigage insurance
iums, if and (D) any sums paysle by Borrower to Lender. in mdmiuhthepmmm
8, in licu of e 0 memmmmm&mmmm “Excrow Itemns.®
may, 28 a7y 1ime, coilect and bold Furax in an amount Dot 1o excoed the maximum amount 3 lender for 2
federally related monigage loan may requinc i Borrower's escrow account under the foderal Real Esune
Settiement Procedures Act of 1974 as amended (o i to time, 12 US.C. iZﬁGlﬂs&q {"RESPA"), unless
anokher law that applies to the Funds sets a Jesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount 0ok 10 excoed the fesser amount. Lender may estimate the amount of Funds due on e basis of
wmmmm«:maammummmmmmm

TheFmdsshanbchddmnmm'amm wmu&by:fedaﬂl;g{ mstrumentality, or
entity (inciuding Lender, if Lender is such an institution) or in ary F2deral Home Loan Lender shatl gpply
the Funds 10 pay the Excrow ltems. Leader may not charge Borower for holding and applying the Funds,
annually mﬂymgmcmmonmfy&me&avwiw unless Leader pays Borrower interest on
&Fundsmdapplmbhhwmmsmw such a charge. Howovey, Lender may require Borrower to
aone-um: independent teal estate tax reporting service wead by Lender in connection with this
ugmiemg:mdam Unless an 2greement is made ¢r coplicable law requires interest to

shall oct be required o pay Borrower any imterest or carnhugs 62 the Funds. Borrower and

may agree in wsiting, however, mnmmwummmm Lri &y shall give 10 Borrower,
wi.hmm'c an zudl accounting, of the Funds, avdmn\ddehﬂswth!’u.’hmdthc for
mﬂmmﬁm“m ‘m':ﬁm(kmp god as additicnal security for all sims by this

!&medwmm&mm mbchcldl;y ficable law, Loz <hall acooumt
to Borrower for the exoess Fands in accordance l¢ law. If e amoumt of the
Funds held by Lender 2t any Gooe is oot sufficient !heﬁsaowmmwbenﬂm I.mdumsysenoufy
Borrower in writing, and, in such case Borrower mtolmmemmswm‘eupm
dcﬁcs:ncy Borrower shall nuke up the deficiency in 0o more than twelve monthly payments, at Lender's sole

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompaly refund 10
Bo:rwgg:::y!:mwdg‘iﬁ i, undagz%mhn mesh;nh}xmor%me . Lender,
prior to orsteo Pwpmy, zpp!ymyﬁmds Lender at the time or
ﬂz";‘ aazmsmo::m:m acqmm

Application of Pxyments. Iemmduo:m all payments received by Lender
under Paragraphs 1 and 2 shall be ﬁs,wmy m&mmwmremgmw
&mmsmpaytb!emn voder Paragraph 2; tc . 1o principal doe; aod last, 1o any {ate charges

e ofe.

mmmmmmm assessments, ¢s, fines and impositions attridutable
toxthmpmywhwb aver this Security Instrument, ané leasehold payments or ground rents,
f any. Bonwershﬂlpzyzhese ligations in the marmer provided in Paragraph 2, or if not paid in that mamer,
FLLENDIS - Single Fazihy Pagelof? Form 3014890
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Borrower shail pay them on time 4i 10 the person owed payment. Borrower shall promptly furnich o Leoder
zﬂmofmzobe uader Wﬂw !fmmmmmndmgzy Borrower shall

mwmﬁgmnﬂfm which bas priority over this Security Instrument unless
Borrower: (2) agrees m w to the of the obligation secured by the lien in 3 manner accepsble to
Lender; (b} contests in good fxith the iten by, or defends agains enforcement of the lien in, 1 pnwntag
which in the Lender’s mwmmm&t&imm(c}mm holder of
lier: a2 sgreement to Lender subordinating the lien 1o this Security Instrument. If Lender determines
!hamymof&ehnpmyumb;mwuzmwh may aiaip priority over this Security Instrument, Lender
may give Borrower 3 notice identifying the lien. Borrower shall satnsfy the lien or rake one or more of the actions
mfo;thzbovewizhinmdzysof&tmofm.

Aﬂimnmrcsiﬁesmmm mﬂctommshﬂlm!udcamndzﬁm
clause. Lender shall Lave the right to hold the policies and renewals. If Lender requires, Borrower shall ¥
give 10 Lender al reccges a0 wmmﬂm Ia the gvent of Toss, Bosyower shalf give prompt

; | 22 Lender mzy make proof of loss if not made y by Borrower.

Uﬂsslmﬁermxmamwmecmmmg.mmm appliad to restoration or
repair of the Propeny damaget, 'f e restoration or is economically feasible and Lender's security is not
lessenod. If the restoration or repair is not ly feasible or Lender's security would be lessened, the
mnmpmmmubeq&ua t+2 wums secured by this Security Instrument, whether or pot then due, with

any excess paid to Borrower. If Borrowcs abrmdons the Property, or does ot answer within 30 days 2 notice fom
mmmmmmemdmm.mmm coliect the insurance proceeds.
Lender may use the procseds to mozmrd\e ormp:ymmedbyms&amty!mmm
whetber or not then due. The 30-day wxi.‘m the notice is given.

Unless Lender and Borrower :pplmenofpm principal shall not
extend or postpone the due date of the gimed WZmMgemem
oﬁh:paym.lfunda?mpmhﬂm is “oquired by Lender. *s right 1o auy insurance
policies and proceeds resulting from 10 the ety ptior 10 the acquisition shall pass to Lender 1o the

extent of the sums secured by this Security tmmed ate.y prior to the acquisition.

§. Occwpaacy, Preservation, Maistesance sad hvierton of the Property; Borrower’s Loss
Application; Leasedbolds. Borrower shall occupy, mbl@.dwnzhequnﬂom'sm
residence within sixty days after the execution of this Security Irstoment shall continue 100%:::
Property s Borrower's principal sesidence for a1 least one year aile e date of occupency,
otherwise agrees in wnting, Mw@wumzvmmmmm
drcumstances exist which are beyond Borrower's control. Bommower shall oot dzwroy, damage or i the

, allow the y to deteriorate, or commit waste on the Propenty. Prmower shall be in t if any
forfeitare azion o1 , whether cvil or criminal, is begun that in Lender’s xo0d faith judgment ocould
mxﬁtmferfnmefthz?mpmyorm m&elmmﬁtyim&wﬂ Instrument or
lmde:smmymmkmww cure such a zadmim;aspmdwin 18, by

the action or tabedzsmzssedwuh:mlmgdm.mmsgmm
pmcl forfeiture of the Borrower's intevest in the Property or other material mm:mof.achmmdby
this Secunity Instrument or Lender’s security interest. Borrower shall also be in 1 if Botrover, during the
loan application process, gave muﬁyfﬁwammfmmmmmw;wmm
ﬁavﬁnlmd:mthmmEﬂmfm}mmmm?&mmwmm &» f&
limited to, represemations conceming Bumsmmy Property as a principal reside ace,
mmumam shall comply with all the provisions of the lease. If Foirower
wquaeuﬂcmmcmy the ieasebold and the foc title shall not merge unless Lender agrees to the merger

Mdhofldnskﬂshmhm If Borrower fails 10 perform the covenants and

mmmhmh sale;alpmceadh:g may significantly affext

Mmgh:smmehupmytm:: mmﬁmorfoﬁnmono

m{mhws Lmdam:yéoad topmmtbeva!ueof:he
sng,htsmthz Lmdusmmym!u&paymgq sums secured

which pn ority over this Security . appearing in coun, reasotable anorneys

mgonmnnpmymmk:um megh!.mdumyzﬁtm r.hstgrapb? lcadcrdou

ot have to 4o sa.
A‘?amrhy Lender under this 7 shall become additional dein of Borrower sccured
by this lasm:xm. nless Borrower and agree to other terms of payment, thase amoums shall

BLINOIS - Single Famly Page 3ot T Form 3314 490
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bear interest from the date of dishursernent at the Note rate and shall be payable, with interess, vpoa notice from
Lender to Borrower requesting payment.

8. Morigage Inswrance. {f Lender required mortgage insurance 2s 3 condition of making the foan secured
by this Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage imsarance in
effect. If, for any reason, the mortgage fosurance coverage required by Lender lapses or crases 10 be in effext,
Borrower shall pay the premiums reguired to obtzin coverage substantially equivalest to the morgage imsurance
previowsly in effect, & 2 cost substantially equivalent 10 the cost 1o Borrower of the mortgage insurance
Wmmem,Mmdmmnwmmﬁ&ym.Hwymmmwc
msurance ¢ is oot available, Borrower shall pay 10 Lender each month a sum equal to ope-twelfih of the
yearly mongage premium being paid dy Borrower when the imsurance coverage lapsed or ceased to be
rscrve paymcats may oo W De oqured, 2 th ot of e, f morisage Imarates coverape (-t
feserve payments may no ired, at the optioa o , if morigage insurance coverage {in
mmrmummmm)mmwmmwwmwm
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
10 provide » o8 feserve, until the requitement for morigage insurance ends in accondance with any written
agreement betwer.: Borrower and Lender or applicable law.

9. [Inspect/on Lender or its agent may make reasonsble entries upon and inspections of the Property.
Lender shall give orirower notice a1 the time of or priof to an inspection specifying reasomable canse for the
inspection.

10. Condemastios. 3+ proceeds of any award o1 claim for damages, direct or consequential, in
conoection with any conderizion or other taking of any part of the Property, or for coaveyance in licu of
condenmation, are heteby £55%2 et and shall be paid to Lender.

1o the event of & total takin:, of the Property, the proceeds shall be applied 10 the sums serured by this
Security lostrument, whether or nat w.a due, with any excess paid to Borrower. In the event of a pantial talung of
the Property in which the fair market valae of the Property immedistely before the taking is equal 1o or greater
than the amount of the sums secured by (his Security Instrument immediately before the taking, uniess Borrower
md Lender otherwise agree in writing, the 7w secured by this Security Instrument shall be reduoced by the
azount of the proceeds multiplied by the followms, Faction; (2) the total amount of the sums secured immediately
before the waking, divided by (b) the fair market viic of the Property immediately before the taking. Any balance
shall be paid 10 Borrower. In the evenm of a partial uriag of the Property in which the fair market value of the
Property immediately before the taking is less than the omouon? of ihe sums secured immediately before the taking,
unless Borrower and Lender otberwise agree in writing or un'.ss applicable law otherwise provides, the proceeds
shall be spplied 1o the surns secured by this Sexurity Instrumer( whether or 0ot the sums are then doe.

H the Property is abandoned by Berrower, or if, after notce by Lender 1o Borrower that the condemnor
offers 10 make an award or sectle a claim for , Borrowey 12013 io respond 1o Lender within 30 days after
the date the notice is given, Lender is zed to collect and 27y the proceeds, at ifs option, either o
Testoration or repair of the Property or o the sums secured by this Security insiromem, whether or not thee due.

Unless Lender and Berrower otherwise agree in writing, any applicatisp of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 10 in Paragrohs | and 2 or change the amount
of such payments.
£1. Borrower Not Released; Forbearance By Leader Not 2 Waiver. Exizision of the time for payment
er modification of amwrtization of the sums secured by this Security Instrumem gronied by Lender to any
successor in imerest of Bormower shall not operate to release the lHability of the original Sorrcarer or Borrower's
sucoessors in interest. Lender shall not be required 1o commence proceedings against 2ay si'coersor in intesest or
refuse o extend time for payment or otherwise modify amonization of the sums secured 'y his Security
Instrument by reason of any demand made by the original Borrower or Bommower's sucoessors (b srterest. Any
&wwmmmmyﬁmmmMnmhe:wﬁmofezpm&c&nﬁaﬁ:eofny

or remedy,

12. Svcoessors and Assigas Bousd; Joint amd Several Lishility; Co-sigoers. The covenats and
agreements of this Securnty lustrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17. Borrowes’s covenants and agreements shall be joint and several. Any
Botrower who co-signs this Security Instroment but does aot exocute the Note: {a) is cosigning this Security
Instrument only 10 mottgage, gram and convey, that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Iastrument; ad (o)
agrees that Lender and other Borrower may agree to extend, madify, forbear or make any accommodations
with regand fo the terms of this Security Inmtroment or the Note without thar Borrower's consent,

13. Loas Charges. If the loan secured by this Security Instrument is subject to a law which sets maximam
loan charges, and that law is finaly i o that the interest or other loan collectad of to be
colleczed m connection with the toan the permitted limits, shen: (2) any such foan ¢ shall be reduoed

ILLINOIS - Sigle Famiy Pagcdof 7 Form 3014 596
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by the amoum nocessary to reduce the charge to e permitied limit; and (b) any sums already coilected from
Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may choose 10 make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. If a refind
Kmdnmpxmpa}' ipal. the redoction will be trested 23 3 partial prepayment withoot any prepayment charge under the
o1,

14. Notices. Any notice to Borrower providad for in this Security Instrumernt shall be giver by deliveriog it
or by mailing it by first class mail unfess applicable faw vequires use of mother method. The notice shall be
directed 10 the Property Addxess or any other address Bomower designates by nofice to Lender. Any notice 1o
Lender shait be given by first class maif 10 Lender's address staed berein ot any other address Lender desigrates
by notice 1o Borrower, Any rotice provided for in this Security Instrument shall be deemad 10 have beea given to
Borrower or Leader when given ss provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law
of the jurisdiction in which the Property is jorated. In the event that any provision o1 clause of this Security
Instrument or the Note conflicts with applicable law, such conflics <hafl not affict other provisions of this Security
Instrument of the Note which can be given effect without the conflictiag provision. To this end the provisions of
mkwnmmsmmmmumm

is. " Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument

17. Transder of 1 Propecty or s Bemeficial Intecest s Borrower. If all or any part of the Property o
2y imerest in it is sold or transferred (or if 2 beoeficial interest in Borrower is sold or transferred and Borrowe
kmamﬂm}ﬁmvﬁa’smwﬁmm.mm.zmmrug:em_mdm
payment in full of all sumy secured by this Secyrity Instromen. However, this option shall not be exercised by
Lender if exercise is probibned by (caeral law 2s of the date of his Security Instrumenn.

I Lender exercises this option, Leader shall give Bommower notice of acceleration. The notice shall provide ¢
period of oot less than 30 days from the ¢ the notice is delivered or muiled within which Borrower omst pay all
sums secured by this Secunty Instrumens, If 8oirower fails to pay these sums priof fo e expiration of this
period, Lender may invoke any remesdies pemingd by this Securiy Instrumesis without furtber notice or demand
on Borrower.

18. Borrower’s to Reinstate. If Borrov er pr2ts certain conditions, Borrower shall have the right to
e peiad o splcable i y speiy ot i e sl af O Propey porat i oy powe of
other period 25 2ppli may specify for } Yoivre sale o pursuant to 23y power
mcm&mmmm)mofawmmgmﬁ ity tastrument. Those
condisions are that Borrower: (a) pays Lender all sums which ten would be due under this Security Instrument
and the Note as if oo acocleration had ocowmed; (b} cures any dezatt »f any ocher covenants or agreements; ()
pays all expenses incurred in enforcing this Security Inctrumen, icinding, but not limited (o, reasomable
attorneys” fees; and (d) takes such action as Lender may reasooably reqrisr 5 assuve that the Hen of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to sy the sums secured by this Security
Instrument shall cominve unchanged. Upon reinstziement by Borrower, i Security Instrument and the
obligations secured bersby shall remain fully effective a5 if no acceleration bad occurzd. However, this right
seinstate shall not apply in the case of acceleration under Paragraph 17. o

19. Sale of Note; Change of Loan Servicer. The Nofc or 2 partial inserest in h: *Jore (together with this
Security Instrument} sy be sold one or more times withowt prier ootice to Bormower. % ¢3fe may result in a
change in the entity (known s the “Loan Servicer”) that collects momthly payments due wider the Note and this
Security Instrument. There also mity be one of move changes of the Loan Scrvicer uarelsted 102 sale of the Nofe.
if there is 2 change of e L.0an Sevvicer, Bosrower will be given wrinen notice of the change in 2.contance with
Paragraph 14 above and applicable Law. The notice will state the name and address of the new Loun Soraer and
ulmmmz?ﬁu payments should be made. The notice will also comain sny other information rerarnd by
oy .

0. Hazardows Sabstances. Borrower shall not cause or permit the presence, use, disposal, sterags or
release of any Hazardous Substanoes on of ia the Property. Borrower shall not do, nor 2llow anyone else fo &,

£ 99225

mﬁmmmmsmmmamm&mﬂuw.m ing two sentences shall
nat apply fo the presevce, use. or storage on the P of small quantities of Substances that are
genenily recognized to be appropriate to normal ial pses and to maintenance of the Propersy,

mmbyw‘g:gmdywt:wm i kel .!- xhe.hupu'tyu;d Hms
any ¥ o agency or privase party imvolvin any
Substance or Environmental Law of which Borrower bas actual kmowledge. If Borrower leams, or is notified by
governmental or regulatory amthority, that any removal or other remediation of any Hazardous Sobstince
ing iht Propenty is necessary, Borrower shail prompaly take all necessary remedial actions in accordance
with Enviromaental Law.

TLLINOIS - Singie Farly Page S ot? Forn 3014 9-90
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substanioes by Envirommental Law and the {ollowing substances: gascline, kerosene, other flammable or toxic
peiroleum products, toxic pexicifes and  heshicides, \'Olm&solm materials comtzining asbestos or
formaldehyde, and radivacsive rterials. As used in (his Paragraph 20, “Environmental Law” means faderal faws
and laws of the furisdiction where the Property is locatod that relate 10 health, safety or eavironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accederstion; Remedies. Lender shall give notice 10 Borrower prior to secelerstion following
Borrower’s breach of azy covenart or agreement in this Secority Instromest (but act prior to scceleration
under Paragraph 17 ualess applicable law provides otherwise). The notice shall specify: (2) the defanlt; (b)
the action required to cure the defasht; (¢} a date, Dot Jess than 30 days from the date the sotice is given t0
Borrowey, by which the defaxlt must be cored; and (J) that failure to cure the defsnit om or before the date
specified in the notice may resalt in accelerstion of the sums secwred by this Security Instrumest,
foreciosure by judicial proceeding and sale of the Propesty. The notice shall further inform Borrower of the
right to reinstate after accelevstion and the right 10 assert in the foreciosure proceeding the nom-existouce of
2 defaght or any other defense of Borrower to acceleration asd foreclosere. 1f the defoult is not cured ox or
before the date specified in the notice, Lender at its option may reguire immedinte payment in fail of all
soms secured by thhs Secwrity lustrursest without ferther demand and may foveclose this Secwrity
Instrument by }.alicial proceeding. Leader shall be entitled to collect 27l expenses incurred in pursuing the
remedies provades fu this Paragraph 11, includisg, but not limited (o, rezsomable attorneys’ fees and costs
of title evidence.

2. Relexse. Upra hayment of all sums socured by this Security Instrument, Lender shall release this
Security Instrument. Bornower shall pay any recordation costs. Lender may charge Borrower a fec for releasing
this Security Instroment. but nly; if the fee is paid to 3 third pasty for services rendered and the chargisg of tx
fee is permitted undey applicable o

23. Walver of Howsestead, Boiowver waives all right of homestead exemption in the Propesty.

24. Riders to this Security Imcrimsent. If one or more fiders are executed dy Botrower and reconded
sogether with this Security foctrument, the ¢svenats and agreemens of each such rider shall be incorporated into
ad shall amend and supplement the covenams 7.4 agroements of this Secutity Instrument as if the rider(s) were 2
part of this Security Instrument. {Check spplicabic foi(es)}

KX Adjustable Rate Rider Ky Condominiue: Ridgrr 1.4 Family Rider

| | Gradumed PymemRidesr | | Flanmed Unit Develorment Rider Biweekly Payment Rider
|} Balloos Rider | Rae Improvement ['i6r Second Home Rider
] Ocher(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and ruvenants contained in this Security
Instroment and in any rider(s) executed by Borrower and recorded widh i,

@ﬁ.ﬂw _ s

LISA BERENS Borrower

Witnesses:

{Sealy

v seer

BLINOIS - Singie Family Ppebaf? Form 3014 990
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[Space Bejow This Line For Acdknowledigemsent)

STATE OF ILLINOIS, COCK

County ss:
;, 0L Savang

. 2 Notary public in and for said county
and state, do bereby cemify tha
LISA BERENS, AN UNMARRIED WOMAN

personally known 1o me 10 be the same person(s) whose ame(s) is/are subscrided (o the foregoing instrument,
appeared before me this day in person, and acknowledged tha he/she/they sigoed and delivered the said
instrument as his/her/their free and voluntary a3, for the uses and purposes therein st forth.

Given under my hand and official scal, this 27TH dayof MARCH 1997

My Commission expires: %
S N O e e g oy Publ
OFFlIn =2y 1 j )
PL... (g
NOTARY PUBLi. =i F zumois

BY COMMISSION EXPiR: =340 2001 S
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CONDOMINIUM RIDER
F600E81214

THIS CONDOMINIUM RIDER is made this 2TTH day of MARCH, 1997 Jadis
mmuﬂmummmﬂmmlmmeme.Moﬂmorwﬁy
Mfm'mm')of&mmmwkww(w'Boma‘):ome
Borrower's Note 1o STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK

(the “Lender”} of b sxme date and covering the Propeny described in the Security Instrument and Jocated
at:

1145 N LAKEWOOD, CFUCAGO, ILLINOIS 50614
(Propecty Address)

mmtyimkﬂaamm,mmwhhmmdividedimminm:mmmonclmuof.a
oondominium project known as:

213745 LAKEWOOD CONDO

(Name of Cond’. -oinm Project)
{the 'cmmmmju';.imemmmu;mm whith acts for the Condomininm
Project (he "Owners Association™) holds title 0 Proverty for the benefit or use of its members or
mm,mchwyﬂmmma‘sim:mhm&mﬂstmdﬁem.
proceeds and benefits of Borrower's interess.

CONDOMINTUM COVENANTS. In addition to the cowcawaty and agreenents made in the Scourity
tastrument, Borrower and Leader further covenant and agree as folivas:

A.  Condominium Obligations. Borrower shall perform alf v/ sorrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituert Docuny.a1s” are the: {i} Declaration or
any other decument which creates the Condominium Project; (ii) by-lawa: (i3} code of regulstions; and
(iv) other equivalemt documems. Borrower shall prompdy pay, when duc, 50 dues and assessmems
imposed pursuam o e Constituent Documents.

B. Hazard Insursace. So long as the Owners Association maintains, with: i gooenally aocepead
mm.a-m'mmm'pz@mmmmmmwm& s satislxctory to
mwmmmmamm,fmmm,mwkm
mm.wmgmmmwmmmm'mm:muz

@) Lender wzimzth:wisianinﬂnifomw'mzmmemmmmvm
Lender of the yexsly premium installments for havard insurance on the Property; and
i} Bomower's obﬁgzﬁonundavnifom&vmﬂammwmmgcm
mmkﬁmmﬁammummmmwu provided by the Owness
Associztion policy.
Pageicf 3

MULTISTATE CONDOMINTUM RIDER Forc: 3140 999
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Bormower shall give Lender proampt actice of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceeds in lien of restoration of repair following a
loss to the Property, whether to the unit or to common elements, xy proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security Imstrumens,
with any excess paid to Borrower.

C. Public Liability Iacurance. Borrower shall take such actions 23 may de rexsonable 1o insure that
the Owners Association maintaios 2 pablic lability insurance policy acoeptable in form, amount, and
exient of coverage to Lexder.

D. Condemsatice. The proceeds of any award or claim for damages, direct or consequential,
payadle to Zotrower it conoection with any condemnation of other taking of all or &y part of e
Property, whxirer of the unit or of the common elements, or for any conveyance in lien of condemnation,
e bereby msiyoed and shali be paid to Lender. Such proceeds shall be applied by Lender 10 the sums
secured by the Seoiny Instrument as provided i Uniform Covenam 10.

E. Leader's .- Comsent. Borrower shall not, except after notice 10 Lender and with Lender's
prior written consent, ¢iler jartition o subdivide the Property or consent to:

(i) the abandoarsent or termination of the Condominium Project, except for abandonment
or lerminstion required by law in the case of substantial destruction by fire or other casualty or in the case
of a :aking by condemnstion of ¢yt domain,

(5} any amendment to anv pruvision of the Constitueat Documents if the provision is for the
express benefit of Lender;

(iii} termination of professiona Zonpement and assumprion of self-management of the Owners
Association; or

(iv) apy xction which would have the offect of rendering the pudblic labilny innurance
coverage maintained by the Owners Association una ceprable 1o Lender,

F. Remedies. If Borrower does not p2y condom iy dues and assessments when due, then Lender
may pay them. Any amousts dishursed by Lender under tis “rragraph F shall become additional debs of
Borrower secured by the Security Inurument. Unless Borarer and Lender agree 10 other terms of
payment, these amounts shalj bear interest from the date of disbureoment at the Note rate and shall be
payable, with inezest, vpon notice from Linder so Borrower sequesting jaywoent.

MULTISTATE CONDOMINIUM RIDER Page2of 3 Form 3140 950
Sivglc Faily - FRMA/FHLMC UNTFORM INSTRUMENT #1-1847) SUSIH2
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BY SIGNING BELOW. Borrower accepes and agrees to the terms and provisions comtained in this

Condominium Rider.
ICWA _&U Wl (SeaD) Seal
EISA BELSS Borrower Borrower
Vo (Scal) e
Boreower Somrower
MULTISTATE CONDOMINIUM RIDER Page3dof 3 Fan 3140590
Single Family - FNMAFHLMC UNIFORM INSTRUMENT B-23-77 725010013
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - RacCaps}
f OMeI2is

THIS ADJUSTABLE RATE RIDER is made this2ZTTH  day of MARCH, 1997
aﬂnmmdimomds&ﬁhcdwmedmmmmkmmeh&mm Dedof‘!'nmor
Security Deed (the "Security lastrumem” ) of the same date given by the undersigned (the “Borrower™) (o
secure Borrowet's Adjustable Rate Note (the “Note®) 1o STADARD TEZERAL RANK. A FEIERAL SAVIVGS SANK

(the "Lender®; of the same date and covering the property descsided in the Security Instroment and {ocated
b+

2145 N LAKEWOCD. CHICAGO, ILLINOIS 60614
tProperty Address)

THE NOTE CONTAR'3 PROVISIORS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOLSGHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE
BORROWER'S INTEREST RA\TE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BUW.OWER MUSY PAY.

ADDITIONAL COVENANTS. In =34iion to the covenams and agreements made in the Security
Insinonent, Bormrower and Lender fusther covenru xod agrees a8 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for a inftial imterest rate of | 7.250 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGY S

{A) Change Dates

The inerem rae § will pay may chaoge on the first day of APRIL, M0 . ad on
that day every 12t momth thereafier. Exhduconwbzcbmymmmﬂdcmgennlkda
*Change Dute.”

{B) The Index

Beginning with the first Change Date, sy interest rate will be based on an Index. The "hider " - the
w&lymy:&donﬁnned%ﬁamymdmmzmmzynﬂfn
made svailable by the Federal Reserve Board. mmmfwxﬁmn’m&kad&cd&e&‘
days before each Change Date is called the “Current fndex.”

MULTISTATE ADJUSTABLE RATE RIDER - Smgic Famiy Papetof 3 Form 3111 385
Fannie Mag / Froddie Mas. Uniform tasroment #1239 USSHL1-11
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¥ 0MS12i4
If the Index is po loager vailable, the Noie Holder will choose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this chojoe.

{C} Caloulation of Changes i
Before each Change Date, the Note Holder will caleulate my new imerest rate by adding
THREE AND NO ! 100 percentage poimts { 3000 %)

to the Corrent Index. The Note Holder will then round the resalr of this addition to the nezrest one-eighth
of one pescentage poim {0.125%). Subjeet 10 the Hmits stated in Section 4(D) below, this rounded arsount
will be my new intevest rate unti] the next Change Date.

The Note Holder will then determing the amount of the momhly payment that would be sufficient o
repay the uspaid principx] that I am expected to owe 25 the Daiz in full on the maturity date st my
ocw interest rate in substantially equal payments. The result of this calculation will be the pew amount of
ey monthly prxtent.

(D) Limitrna Interest Rete Chanpes
The interess tte | am required to pay m the firk Change Date will ot be greater than
9.250 urlessthan 5250 %. Thereafier, my imerest raie will never be increzsed or
decreased on any siap)c ©hange Date by more than two percentage points (2.0%) from the rate of interest I
%wwh%fmwmmm.ﬁyMMummkmm

(E) Effective Date of LBanp~

My new imerest re will beoons cffective on each Change Date. | will pay 1he amount of my new
monthly payment begiming on the first posthly payment date after the Change Date umil the amount of
my monthly paymem changes again.

{F} Notice of Changes

The Note Holder will deliver or mail to ~2 4 potice of any changes in my interest rate and the
zoount of my mopthly payment before the efie tive dne of any chumge. The notice will include
tnformation required by law 1o de given me and also e tit'e and 1elephone number of 2 person who will
answer xoy quosstion [ may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICL I (NTEREST IN BORROWER
Unifors Covenam 17 of tbe Security Instrument is amended 10 read s foliows:

Transfer of the Property oc » Bemeficial Interest fn Borrowes. if all ot any pan of the Property or
amy imerest in it is sold or transferred (or if 2 heneficial imterest in Borrower is sold or transferred and
borrower is not a natural person) without Lender's prior written consen:, Lender may, = its option,
require tmmediate payment in full of all sums secured by this Security Instruzer.. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law 8 of 1he Jate of this Secority
Instrument. Lender also shall not exercise this option if: (2) Borrower cavses to be submitted 10 Lender
informtion required by Lender to evalune the imtended transferee ¢ if 2 new loan were bring made to the
ransferee; and (b) Lender reasomably daermines that Lender’s security will not be impaire’ oy the Joan
asannption and that the risk of 2 breach of any covenam or agreement in this Security ‘nstroment is
acepiable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - Sigic Family  Pagelcf 2 Fona 3113 3-8
Fanpie Mae / Froddee Mac Unifornn Iastremen: SLImesue-n
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To (he extent perminied by applicable law. Lender may charge x reasoradle fee 35 2 condition o
M’smm&lmmluﬂﬂmydmmmmm“mﬁpamﬁm
m&ahmwemmm:mobﬁmmmwmmmmm
wummdehmﬁmmdhmmm.mmwmmmkobﬁmw
mn«:mm&mﬁgmmmmmmmmwﬁm,

KWAamﬁxopﬁmmmMmminﬁm‘MaMgMbom
sotice of acceleraion. The notice shalf provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay aff sums secured by this Security Instrumnent. If
Borrower fails to jv/ Clese sums prior 10 the expiration of this periad, Leoder may invoke any remedies
permitad by this Securi.y )nstrument withow further notice or dermand on Borrower,

BY SIGNING BELOW., drrrower acoepts and agrees to the terms and covenams contained in ¢his
Adjustsbie Rate Rider.

[m /fwu- (gead seh
LISA BERENS Bormower — Botrower
(Sealy (Seah)
= e —_—
# KOs
MULTISTATE ADJUSTABLE RATE RIDER - smgie Famity  Pur3of 3 Fon1 311t 383

Fatumie Mae ¢ Froddic Mac Unifoem Imtraoment

[ D SISl B 1




UNOFFICIAL COPY



