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Borrower: PAUL D. &1 LENBOGEN
MORTGAGE Friy

The morigagor i PAUL D. ELLFNFIGEN AND J STANESA , HIS WIFE ,

. {"Borrower™).
This Security Instrument {8 given 10 MURTOAGE RESCGURCE GROUP, INC, A CORPORATION, whih is organized ?3
and cxisting undes the kows of the State of [L VOIS, and whose address 8 7544 WEST NORTH AVENUE, ELMWOOD (3 23
LLINOIS ™ 50635 ( o B

‘IW) [
Borrower owes Lender the princpal sum of ONE JTUNDRED SIXTY-ONE THOUSAND and” NO/188——Dollars ;-, g
(US. § 161,900.90), This deint s evidencod by Borrour’s note dated the same date as this Secunity Instrument (“Note™), o 3
which provides for monthly payments, with the full dedt, /ot paid carfier, due and payatie on Apedl 1, 2084 m,,,m
Security Instrument secures to Lender: (3) the repaymesr of the dedt evidenced by the Note, with infevest, and all _;
renewals, extersions and modifications of the Notg; (b) the paymint of a8l other sums, with inferest, advanced under
paragraph 7 to protect the security of tha Searity Istrumens sl (c) the of Bomrower’s covenants and
sgrocments under this Security Instrument and the Note.  For i rurpose, does hereby mortgage, prant and
convey to Lender the following descrided property located in COOK Cuimty, Hinoiss
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADFE A VART HERECF

THIS MORTGAGE (- curity Instrumen™} s given on the 31st day of March, 1997,

RLINOIS . singie Famly - Fannie Mesfredlie Mac UNFORME INSTRUNENT  Form 3018 990 P00 1 of § pages)
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5. Hazard or Property Insurance. Borrower shall keep the tmprovements now existing o7 hereafier erected on
the Property mmsured agammst ks by fire, hazards incindedd withtin the 1ot “extended coverage” and aay other bazards,
including floods of flooding, for which Lender requires insurance. This insurance shall be mamtsinod in the amounts and
for the periods that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrowesr subject
to Lender’s approval which shal not be tnreasonably swithheld.  If Borrower fails to maintain coverage described above,
Leader may, 3t Leader’s option, obiain coverage to protect Lender's rights in the Property in accondance with pasagraph 7.

All insurance policies ard renewals thall be acceptadle 10 Lender and shall inciude s standard mongage chause.
Lender shall bave the right to hold the policies and rencwals. If Lender requires, Borrowes shall promptly give to Lender
20 receipts of paid promiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
isurance carricr and Lender.  Lender may make proof of ioss & not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restorstion or repair & coanomically feasible and Lender's secaity is not lessencd.
If the restoration or repair 3 rot economically feasdle or Lender’s security would de jessened, the insurance proceeds
shall be applied 10 the sums seamed by this Seowrity Instrument, whether or not then due, with any exoess paid to
Borrower. If Borrower abandons the Property, or docs not answer within 30 days a notioe from Lendes that the insurance
cartier has offered to setile » claim, then Lender may colloit the insurance proceeds. Leader may use the proceeds to
repair or restore thy fnperty or 10 pay sums secured by this Security Instrument, whether or aot then due. The 30
Gy period will begm = the notice is ghven.

Uniess Leader an’ Borower otherwise agrot in writing, a0y appication of proceeds to principal shall not extend
or postpone the due date of Ue monthly payments referred to in paregraphs 1 and 2 or change the amount of the
poyments.  If under paragepl; Gi) the Property & acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damape 20 Property prior to the zoquisition shall pass 1o 1o the extent of the sums
secured by thy Sccurity Instrument (o aediately prior to the aoquisition.

6 Occopancy, Preservatics, saintensnce and Protection of the Fropesty; Borrowes’s Loan Appication;
Leaseholds. Borrower shall accupy, estalilis's, wnd use the Property a3 Borrower's principal residence within sixty days
after the execution of this Security Instrumer and shal continue to oceupy the Property as Botrower’s principal residence
for at least one year after ihe date of oocupancy, unless Leader otherwise agrees in writing, which consent shall not be
unreasonably withheld, or un'ess extenuating circpizaces exist which are beyond Botrower’s control.  Borrower shall
Dot destroy, damage o impair the Propety, allow the Dinperty to deteriorate, or comnis waste on the Froperty. Borrower
shall be in default & any forfsiture 2ction of procecding, #%ether civil of criminal, is begun that in Lender's good fith
fudgment could result in forfeinme of the Property or oibeswite materially impair the licn created by this Seaurity
Instrument or Lender’s setxrity intesest. Borrower may cure (uch » efanlt and reinstate, as provided in paragraph 18,
by causing the action or proceeding o be dismissed with a ruling <, in Lender's good faith determination, precudes
forfesture of the Bomrower’s mterest in the Property or other maie:p! mpairment of the licn created by this Security
Istrument or Lender’s security intesest.  Borrower shall sho be in Zcfunh if Borrowes, duiing the Joan application
process, gave materially falic o1 maccunate information of statements 1o Leuder {or falled to provide Lender with amy
matctial information) i connection with the loan evidenced by the Note, iripding, but not Imited 1o, represemtations
concerming Borrower’s occupansy of the Property a5 a principal residence. i1 this Socurity Instrzment i on a Seasehold,
Eorrowet thall comply with all the provisions of the lease. If Borrower soquires ee t%2 1o the Propesty, the leasehold
and the fec title shall oot werge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perfum 12 sovenants and sgreements
omtained in this Securdy Instrument, of there i a kgal proceeding that may significantly < Soct Lender’s rights in the
Praperty (such as a proceeding in bankruptcy, prodate, for condemmation ar forfeiture of to cafaiws laws or regulations),
thea Lender may do and pay for whatever 5 necessazy to protect the value of the Property ass Lerder’s riphis in the
Property. Lender’s actions may include paying agy sums scoured by s ticn which has priority over this Secx rity Instrument,
appeating in coutt, paying reasomable attomeys’ foes and entering on the Property to make repain. ~a%oough Lender
may t2Xe action under this paragraph 7, Leader does not have 10 &0 w.

Any ampounts disbursed by Lender under (15 paragraph 7 shall become additional debt of Borrowe.” secured by
this Security Imtrument. Unless Borrowes and Lender agree to other terms of payment, these smounts shall be: 2 f.ierest
from the date of disbursemams at the Note rate and sholl be payadle, with interest, upon notice from Lender to Borrower

payment

& Mortgape Insurance. If Lender requived mongage insurance as a condition of making the loan secured by
this Security Instrument, Borrowes shall pay the premiums required 1o maintain the morigage Dsurance in &ffect. If, for
w1y reason, 1he mortgage insurance coverage requited by Lender lapses of ceasces to be in cffect, Borrower shall pay the
preotiums required to obtain coverage substantially equivaient 10 the mortgage wurance previowsly in offact, 3t 3 o8t
substantially cquivalest 10 the cost Lo Borrowes of the mortgage insurance previously i effect, from a0 alternate mongage
insurer approved by Lender. If substantially equivalent morigage insurance covesage is not available, Bomrower shall pay
10 Lender cach month & sum oqual to one-tweifth of the yearly monigage insurance premium being paid by Borrower
wikn the imvurance coverage bipsed or ceased 1o be in effoct.  Lender will accept, use and tetain these payments 1 3
loss reserve in licu of mortgage imutance. Loss reserve payments may no fonger be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument

17. Transfer of the Property or s Reneficial Interest in Bovvower. If all or any part of the Property or any
mterest in it is s0ld or tramsferred {or if 2 bepehicial interest in Borrower is 3030 or transferred and Borrower & oot a
matural person) without Lender's prior written consent, Lender may, at its option, require immediste payment in full of
all sums sccured by this Seqwity lostrument.  Howeves, this option shall not be cxercised by Lender if exercise s
prohibited by f=deral law as of the date of this Seawity Instrumesnt.

If Lender exercises this option, Lender shall give Borrower notice of 2iceleration.  The notioe shall provide a
period of pot less than 30 days from the date the notiee is delivered or mailed within which Borrower must pay all suzs
secured by tha Sccurity Instrumesnt. If Botrower fails to pay these sums prior to the expiration of this period, Lender
may mvoke anv remedies permdtied by this Secority Instrumers without further notice or demané on Borrower.

18. Borrower’s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall hive the right to
bave enforoement of this Security instrument discontinued at any time prior to the carbier of: (a) § days (o such otber
period as applicable law muty specify for reinstatement) before sale of the Property pussuant to any power of sale
contained in this Security Iostrument; or (b) entty of a judgment enforcng this Security Instrument. Thase conditions
arc that Borrower. (3, pays Leadker all sums which then would be duc under this Security Instrument and the Note as
i no acceleration bl occumred: (b) cures any defauk of any other covenants or agreements; {c) pays all expenses
mmtcmﬁngﬁ&%mxmhﬁxﬁxg.bmnotﬁmi:ed&mmblcaﬁomcp‘focs;and(&)utamth
action as Lender may rexuobly require to assure that (e lien of this Secusity Instrument, Lender's rights in the Property
and Borrower's obligation 10 (ov the sums secured by this Security Instrument shall continue unchanged  Upon
renstatement by Borrower, ths S.c/mity Instrument and the obligations secured hereby shall remain fully effective as if
oo acceieration had oocurred. How zicr, this right to reinstate shall not spply in the case of acoeleration under paragraph
17

19. Sale of Note, Charge of Lran Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may de sold onc or ma T tines without prior notice to Borrower. A sale may resut in & change
i the eatity (known as the "Loan Scrvicer’; a1 collects monthly payments due under the Notc and this Sccurity
Instrument. There ako may be one or more ¢haurcs of the Loun Servicer unrelated 10 a sale of the Note. If there s
a change of the Loan Servicer, Borrower will be given 7.7tten notice of the change in acoordance with paragraph 14 abave
and applcadle law. The noticc will state the mame and 7Xiess of the pew Loan Servicer and the address to which
payments should be made. The notice will also contain auw other information required by spplicable taw.

20. Hanrdous Substances. Borrower shall not cause o, permit the presence, use, disposal, storage, or release
of any Hazardous Substances o or in the Property. Bomowe’ <21l 1ot 6o, nor allow anyone ekse to do, anything
affecting the Property that i in violation of any Environmental Law. Yo preceding two sertences shall not apply to the
presence, use, of storage on the Property of small quinities of Hazatdoos Substances that are generally recognized to
be appropriste to normal residential uses and to mixintenznce of the Properr;.

Borrower shall prompily give Lender writien notice of any investigation, riaim, demand, lawsuit or other sction
by any governmentsl or regulatory apency or private party mvolving the Propraty and any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. If Botrower Jearns, o7 5 aotified by any governmental or
yegulatory autherity, that any removal or other remediation of any Hazardous Subiaice affecting the Property 8
necessery, Borrower shall promptly take o1 ncocssasry remedial actions iy accondance with Sovironmental Law:.

As used in this paragraph 20, “Hazandous Substances™ are those substances defind a1 tomc or harardous
substances by Emvironmental Law and the following substances: gasoline, kerosene, other flamizo's o+ toxic petroleum
mxmmmmmmwMMWMmmmyamm
material. As used in this paragraph 20, “Environmentsl Law™ means federal lrws and brws of the juridicsion where the
Property & located that relate tc health, safety or eavironmental protection.

Nox-Usrroan Covexants. Borrower and Lender further covenant and agree as folows:

2L Accelerstion; Remedics. Lender shali give notice to Borrower prior to accelerstion following Borrower's
&Mdmymamhﬁhmm@muﬂum*m
17 unless spplicabie law provides otberwise). The notice shal specify: (s) the default; (b) the action reguires to cure
&em{c}ammmmammmmmmammm,nmwm
must be cured; and (4) that failure to cure the defsult on or before the date specified in the notice may resalt in
acceleration of the sums secared by this Securkly Instrument, foreclosure by juadicial proceeding sad sale of the
Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and fhe right 1o rssert
in the forecdosure proceeding (he non-existence of & defanit or any other defense of Borrower to acceleration and
&oceclosare. If the default Is ot cured on or before the date specified in the notice, Lender at its option may require
wwamammmhmmwmmmmm
foreciose this Securily Instrament ¥y jodicial proceeding. Lemder skall de entitled to collect all expenses ncurred
Is parsuing the remedies provided in this parsgragh 21, including, bat 25t Emited to, reasonabie sttorneyy’ fees snd
costs of title evidence.
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Loan No: 08624199 Data [D: 5183
Borrower: PAUL D. ELLENBOGEN

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER i made this 315t day of March, 1997, and is incorporated into and shall be
deemed to amend and supplement (he Morigage, Deed of Trust or Dead to Sccure Dedn (the "Security
Instrument”) of the same date given by the undersigned (the "Bofrower”) to secure the Borrower's Noic to
MORTGAGE RESOURCE GROUP, INC. {the "Lender”) of the same date and covering the property
described in the Security Instrument and jocsted at:

321 SOUTH CUYLER
OAK PARK, ILLINOIS s302
Froperty Addrass)

The interess r2ie stated on the Note is called the "Note Rate.” The date of the Note is called the “Note
Date.” ] understany the Lender may transfer the Note, Scourity Instrument and this Rider. The Lender or
anyone who takes (e (Wate, the Security Instrument and this Rider by transfer and whe is entitled to recenve
peyments under the Note' # cafied the "Note Holder.”

Additiona) Covepamts. Ir zodition to the covesants and agroements in the Security Instrument, Borrower
and Lender further covenant and agree 3 follows (despite anything to the contrary contained in the Security
Instrument or the Note):

1. CONDITIONAL RIGHT TO REINANRCE

At the maturity date of the Note and Scourity Instrument (the "Maturity Date”), 1 will be adle to obtain
& new Joan ("New Loan") with 2 new Matuiir, Date of 1, 2027, and with 20 Inmerest rate cqual to the
"New Note Ratc® derermined in sacoordance witls Saction 3 below if all the conditions provided in Sections 2
and § below are met (the "Conditional Refimancir g Or+on”). H those conditions are not met, I usderstand
that the Note Holder 5 under no obligation to refinaice or modify the Note, o to extend the Maturity Date,
ang that 1 will have 1o repay the Note from my own rescunes or find 3 Jender willing to Jend me the money
w0 repay the Note.

2 CONDITIONS TO OPTION

I 1 want to exercise the Conditiona! Refinancing Option a1 1aaurity, certain conditions must be met as
of the Maturity Date. These conditions are: (1) 1 mus: still be the cwner »nd occupant of the property subject
1o the Security Erstrument {the Property™); (2) [ crust be current in m: mosthly payments snd cannot have
been more than 30 days late on any of the 12 schoduled momthly payments o.modistely preceding the Maturity
Date; {3) no fien against the Property (except for taxes and special assessmenic 102 yet due and payable) other
than that of the Security Instrument may exist; {4) the New Note Rate cannot '+ more than § peroentage
points above the Note Rats; and (5} I must make 2 writien request 1o the Note Helder s provided in Section
§ below.
3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigzze Sscociation's
required net yicld for 30-ysar fixed rate morigages subject to a 60-day mandatory delivery comrurrzent, plus
onc-half of one percertage poimt (0.5%), rounded to the nearest one-cipith of one percentage powxt 75.125%)
{thc "New Note Rate"). Tac required net yicld shall be the applicable et vield in effect on the date 2nd time
of day that the Note HoMer receives aotice of my election to cxercise the Conditions! Refinancing Option.
If this required net yield & not avadhble, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER - Single Famiy - Fannis Mes Uniform Instrument Form 3130 1239
fpope 1 cf 2 pagey)
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Legal Description

The North 44 feet of Lot &

Southwest 1/4 o

in Block 6 in Close's
£ Section 8,

Subdivision in the
Township 39 North, Range 13, East of the Third
Principal Meridian, accordi recorded May %, 1892 in

Cook County, (I)inois.

Rg to the plat thereof
Book 52 of plats,

Page 37 as document 1668566, in
Pin no. 16-08-312-016 vol. 142
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