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MORTGAGE 131-8616493 703

THIS MORTGAGE ("Security Instrunent”) is given on  MARCH 27, 1997
The Mortgagor is GLENDA STEVEXS AMD #.CYAKL STEVENS, WIFPE AND RUSEAMD
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("Borrower"). This Security Instrument is giventc  WORNEST MORTGAGE, N'C.
which is organized and existing under the laws of THRE STATE OF CALIFPONNIA ;;1

whose address is #.0. BOX 5137, DES NOINES, IA 503065117

{"Lender®}. Borrower owes Lender tie priacipal sum of
EINETY TRO TEOUSAND FOUR NURDEXD THIRTY FOUR AND 007100
Dollars (U.S. S*»*+582, 434,00 ).
This delx is evidenced by Borower's ootz dxad the same dae as this Security Instromest (“Note®), which
provides for monthly paymerss, with the full debe, if not paid earlier, doe and payadic onAPRIL 01, 3027
. This Security Instrumen socures to Lender: (a) the repayment of the debt evidenced by the
Note, with intevest, and all renewals, extenvions and modificstions of the Note: (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Inctrument: and (¢) the performance
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UJT 4 IN BLOCK 1 IN DEWY'S SUBDIVISION OF 1!1! 8 FEET OF THE NORTH
1988.8 FEET OF THE 1127.8 FEET OF THE SBOUTH 290 FEET OF THE NORTH
2276.8 FEET 7 THE EAST 837.3 FEET AND THE NORTH 290 FEET OF THE SOUTH
323 FEET OF Tel. EAST 987.3 FEET OF THE EAST 1/2 OF THE NORTMNEST 1/4 OF

SECTION 18, TONIHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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of Borrower’s covenants and agroements undery this Security Instrument and the Note. For this purpose, Bormower
docs bereby mortgage, grant and convey fo the Lender the following described propermy tocmed in
SEX ATTACHED LEGAL DESCRIPTION

NI IS A FURCHASE MONEY SEICURITY INSTRTDMENT. TAX STATINTNTS SHOULD 3% S¥NT TO:
FORWEST M7 LUAGE INC., P.0. BOX 5137, DES MOINES, IA 503065137

Parcel ID F:
which has the xddress of 200° WEST GARFIELD BLYD., CHICAGO [Seves, Ciyl,
Hlinois $083§ RipCode} (“Property Address”);

TOGETHER WITH all the \myr.vements now or hereafter crected on the property, and all casements,
ppuricnances xd fixtures now or bereaficr v pant of the property. All replacements and addisions shall alse be
covered by this Security Instrument, Al of ¢he fregoing is referred to in (his Security Instrument 25 the *Propenty.”

BORROWER COVENANTS that Borrower is “ar-fully seized of the estate hereby conveyed and has the right to
montgags, grant and convey the Propesty and that 2« rroperty is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to e Property against ali claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform t(ovonts for natiomal wse and non-uniforms covenants
with Limited vanigtions by jurisdiction to constitute a uniform secuaty instrurnent covering real property.,

Borrower and Lender covenant and agree s follows:

UNIFORM COVENANTS.

1. Payment of Priacipsl, Interest sad Late Charge. Borrower shall pay 2ben due the principal of, and
ioierest on, the debr evidenced by the Note and [ste charges due under the Note.

2. Mosthly Payment of Taxes, Insurance and Other Charges. Borrower shaiinciude in ecach monthly
payment, topether with the principal and interest as set forth in the Note and any late charges -a tum for {2) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments o ovaund rents on the
Property, and {c) premiums for insurance required under paragraph 4. In any year in which the Zender must pay &
XOTIgage imurance premiom 0 the Secretary of Housing and Urban Development (“Secretary™), ¢¢ f3 apy yexz in
which such premium would have been required if Lender still held the Security Instrument, each moaly paymest
shall also include either: (i) a sum for the anoual mongage insurance premium to be paid by Lender to the Secretary,
or (i) @ monthly charge instzad of & mongage inswance premium if this Security Instrument is held by the Secretary,
in 2 reasomable amoum to be determined by the Secrmtazry.  Excepe for the mombly charge by the Secretmy, these
ftems are called “Escrow kems™ aod the suras paid to Lender are called “Escrow Funds.®

Lender may, a2 anry time, collect and hold amounts for Escrow ltems in an aggregate amount not 10 exceed the
maximmam amount that may be required for Borrower's escrow acoount under the Real Estxe Settlement Procedures
Azt of 1978, 12 U.S.C. Section 2601 &1 se9. and implementing reguistons, 24 CFR Pant 3500, a they may be
amended from time to time ("RESPA”), except tha the cushioe or reserve permitted by RESPA for unantisipated
dishursements or dishursements before the Borrower's payments are available i the account may aot be based oa
amounts doe for the mortgage ‘nsurance premium.
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M the amounts beld by Lender for Escrow ltems exceed the amounts permitted to be heid by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the smounts of funds held by Lender &t any
time are o sufficiens o pav the Escrow ftems when due, Lender may notify the Borrower and require Bocrower to
make up the shortage as pernaitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instruwent. If
Borrower tenders to Leader the full payment of aif such sums, Borrower's account shall be credited wich the balance
remaining for all installmens iteme (), (), a0d (¢} and any mortgage insurance premium instaliment thas Leoder has
oot becomme obligated 0 poy to the Secretary, and Lender shall prommpy refund any excess funds o Borrower.
Tmmediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's accoons shall be
credited with any dalanoe reraining for all instaliments for ftems (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be spplied by Lender a5 follows:

Eirst, 1o thr aongage insurance premium to be paid by Lender 1o the Secresary of (o the monkhly charge by the
Secretary instead oi rhe monthly mortgage insurance premivm;

Second, to auy taxs, rpectal assescments, {easehold payments or ground rents, and fire, flood and other hazard
fnsurance premiums, a8 ;¢osired;

Third, to interest doe wovler the Note;

Founth, 1o soontization of 15,2 principal of the Note: and

Eifih. 10 Ixte charges due un»; the Note.

4. Fire, Flood sad Other Haay:c Insurance. Borrower shall insure all improvemests o2 the Propenty, whether
0w i cxistence ot subsequently erenicd; against any haracds, casalties, and courinpencics, incioding fire, for which
Lender roquires insurance. This insuranoy shull be muintained in e amounts and for the periods that Lender
requires. Borrower shall also insure all impcoucments on the Property, whether now in existence or subsequently
erected, against loss by flocds to the exient requir.a by the Secretary. All insurance shall be cazried with companies
spproved by Lender. The insurance policies md oy smewals shall be held by Lender and shall include Loss paysble
clsuses in favor of, and iz 8 form acceptable 30, Lender.

In the evem of loss, Borrower shall give Lender imnadia» notice by mail. Lender may make proof of Joss if not
made prompuly by Borrower. Each insurznce company concerr.d is hereby authorized and directod to make payment
for such foss directly to Lender, instead of to Borrower and o f.>nder jointly. All or any part of the insurance
proceeds may be applied by Lendes, @t its option, cither {a) to the ridrition of the indebnedness under the Note and
this Security Instrument, first 1o any delinquent amounts sppliad in the (rZer in paragraph 3, and thes 10 prepayment
of principal, or () o 1he resioration or sepair of the damaged Property. Any application of the proceeds (o the
principal shall not exiend o7 postpone the due date of the monthly payments =i are referred 1o in patagraph 2, or
change the amount of such payments. Ay excess instrance proceeds over an anowy required o gy all outstanding
indettedness vndes the Note snd this Security Instrument shall be paid to the eatity leg-it enitled thereto.

Io the evest of foreciosure of this Security Instrurment or other ransfer of title to the Property that extipguishes
the indelxedness, all right, fitle and interest of Borrower in and to insurunce policies @ foree shall pass 30 the

5. Oocupancy, Preservation, Malatessace and Protection of the Property; Borrower’s Lo Application:
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resadioic witkin aixty
days after the execution of this Security Instrument {or within sixty days of a lazer sale or transfer o 1= Property)
md shail continne to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender Cetermines that roquirement will cause undue handship for Borrower, or uniess exteguating
cirvumstanoes exist which are beyond Bomrower’s coztrol. Borrower shall notify Leoder of any extenuing
circumstances. Bormower stall oot commit waste or destroy, damage or substantially change the Property or allow the
Property o deteriorate, reasonable wear and teaz excepied. Lender may inspect the Property if the Property is vacam
or abandooed or the o is in defaull. Lender may take remsonable action 1o protect and preserve such vacart or

@+ awon LN —F__i_
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abandoned Property. Borrower shall also be in defmuit if Borrower, doring the loan spplication process, gave
mxerially false or inaccurate information or statements to Leader {or failed 10 provide Lender with any material
informaicn) in oomnection with the loan evidenced by the Note, incloding, but oot limited to, representations
coacerning Borrower's occupancy of the Property as 2 principal residence. If this Secunty Instrument is on 2
feasehold, Borrower shall comply with the provisions of the fease. If Borrower acquires fee tithe to the Property, the
femsebo!d and fee titte shall not be merged unless Lender agrees to the mesger in writing.

§. Condemuation. The procseds of any sward ar claim for damages, direct or consequential, & connectioa with
£y condemnation: or other taking of any part of the Property, or for conveyance in place of condemnation, arc
hereby astigned and shall be paid to Lender to the extent of the fuli amount of the indeieadness tha remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtodness
under tbe Note and this Security Isswument, firnt to any delinquent amounts spplied in the order provided in
paragraph 3, and o to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the dve a2 of the monthly payments, which are referred 1o in paragraph 2, or change the asmoust of gach
pavments. Azy exver, prooeeds over an amount required o pay all outstanding indebtadness under the Note and this
Security Instrument chay’ o8 paid to the entity legally emitled thersto,

7. Charges to Borrswr sad Protxction of Leader’s Rights in the Property. Borrower shall pay al
governmental or munitipal chays, fines and impositions that are not included in paragraph 2. Bosrower shali pay
these obligations on time directy (o the entity which is owed the payment, If failure 10 pzy would adversely affect
fender's imterest in the Property, vjon Lender’s request Borrower shall prompuly fumith to Lender roceipts
evidencing these payments.

If Borvower fails to make these paymer s o the payments required by paragraph 2, or fails to perform aty other
covenants and agreements contained in this So7ily Instrument, or there is & kegal proceeding tha may significantly
affect Lender's rights in the Property (such a3 a pmavteding i bankruptey, for condemnation or to eaforce laws of
reguixions), then Lender may do and pay whateve: 7 necessary 1o proteet the valne of e Property and Lender's
rights in the Property, including payment of taxes, hazird irsocmoe and other tems mentioned in paragraph 2.

Avy amounts dishursed by Lender under this parag.apb shall become & additional debt of Borrower and be
secured by this Security Instrymen. These amounts shall bear @7 rest from the date of disbursement, at the Noe rate,
md & the option of Lender, shall be immediately due and payabli.

Borrower shall promptly discharge any lien which has priority rvr: this Security Instrument ualess Bormower:
() agrees in writing to the pavient of the obligation secured by the 'z in 3 minner acceptable 1o Lender; (b)
contests in good faith the lien by, or defends agrinst enforcemen of the Jicn in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien: or (¢} wours from the bolder of the Lien an
agreement sgtisfactory to Lender subordinating the lien 1o this Security Instroment. [f Lender desermines thas agy part
of the Property is subject 10 2 lien which may stiin priority over this Security Instrurier.. Lender may give Borrower
& notice identifying the tien. Borrower shall satisfy the lien or take one or more of the uctie=s set forth above within
10 days of e giving of notice.

8. Fees. Lender may collect fees and charges authocized by the Secretary.

9. Grouads for Accelerstion of Debt.

{a) Default. Lender may, except as limited by regulaions issued by the Secretary, in the cus2 2f paymen
defaults, require immediate payment in full of all sums secured by this Security Instrumen if:
(i) Borrower defaults by failing to pay in foll any monthly paymera required by this Security Iastrument
priot o or on the Sue dae of the next moathly payment, or
(i) Borrower defaults by failisg, for a pesiod of thirty days, 1o perform any ocher obligations contained
in this Security Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d)
of e Gam-St. Germuin Depository lastitutions Act of 1982, 12 U.S.C. 1701}-3(d)) md with the prior
approval of the Secretary, require immediate paymemn in full of all sums secured by this Security Instrumnent
if:

L~ S T e L g
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(i) All or part of the Property. or 3 beneficial interest in 2 truss owning all or part of the Propesty, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Propesty is not occupied by the purchaser or grantee a8 his or der principal residence, or te

porchaser or granite does 5o occupy the Property but his or her credit has not been appeoved in

accordance with the requirements of the Secretary.
() No Walver. If circumstances oocur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive irs rights with respect 10 subsequent events.
@) Reguistions of HUD Secretary. In many circumsances regulations issoed by the Secretary will limis
Lender's rights, in the case of payment defults, 1o require immediate payment in full and foreclose if not
paid. This Security Instrument does not guthorize acceleration of forecosure if oot permirted by regulations
of the Secretary.
{¢) Mortz.»e Not Insered. Borrower agrees thas if this Security Imtrument and the Nots are not determined
10 be eifgiir for insurance under the National Housing Act within 60 days from the date hereof, Lender
may. & its o0, require immediste payment in fall of all sums secured by this Security Instrumenst. A
writtes Kateme” of any authorized agent of the Sceretary dated subsequent 10 60 days from the date hereot,
declining to insu. this Security lastrument and the Noce, shall be decmed concimsive proof of suck
incligibility. Notwnb..y:ling the foregoing, this option may not be exercised by Lender when the
wnavalability of tsurrao: i solely due to Lender's fajlure to remit 3 mongage insurance premium o (e

Secretary.

10. Reiastatement. Borrower has 2 fight 10 be reinstared if Lendet has required immediate payment in full
because of Borrower’s failure 15 pay an awan: doe wader the Note or this Security Instrumens. This right applies
sven afier foreclosure proceediags are instarred. To reinstate the Security Imstrumens, Borrower shall seader in 2
Rummp sum all amounts required 10 bring Borrow=. " acooumt corent including, to the exient they are obligations of
Borvower under this Security Instrument, foreclosins a3 and reasonable and customary attorocys' foes and expenses
peoperly associated with the foreciosure proceeding. Upop s=instatement by Borrowey, this Security fastrument and
the obligations that it secures shall reouin i effect a8 if Lender bad not required immedise payment is fofl.
However, Lender is not required to permit reinstatememt if. (i) Lender has acoepeed reinstatement after the
commencement of foreciosure proceedings within two years imorZintely preceding the commencement of a curent
foreclosure proceeding. (i) reinstatement will preclnde foreclosure o2 differemt grounds in the future, o (iif)
reiastatement will adversely affees the priority of the lien cremed by this Jorurity tnstrument.

11. Borrower Not Released; Forbesraace By Lender Not s Walver. Tatension of the time of payment or
modification of amertization of the sums secured by this Security Instrumesy graed by Leader 10 any soocessor in
imerest of Borrower shall nov operase 1o reiease the liability of the origimal diavwer or Borrower's successor in
interest. Lender shall not be required o commence proceedings against any succestar o interes: or refuse to extend
time for payment o stberwise nodify amorntization of the sums secured by this Security Ipstrument by rezson of any
demand cade by the original Borrower or Borrower’s sucoessors o interest. Azy forbearie e by Lender in exercising
&y right ot remedy shall not be a waiver of or peeciude the exercise of any right or remedy.

11. Seccomors and Assigns Bowad; Joint and Scversl Lisbiity; Co-Signers. The covearrc and agreements
of this Security hrstrument sha'f bind and benefit the sucoessors and assigns of Lender and Borrowr: . cubject to the
geovisions of paragraph 9(b). Borrower's covenznts and agreements shail be joim and several. Any Romower who
co-3igns this Security Instrument but does not execwze the Note: (2) i3 co-signing this Security Instruseat oaly (o
mongage, grant and convey that Botrower's interest in the Property under the teyres of this Security Instromens: (b}
is not persamally obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees thar Lender and any
other Bosrower may agree 1o extend, modify, forbear or make any accomraodations with regard to the terms of this
Security frstramesst or the Note without that Borrower's conserna.
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u.mmmmmwmmmmmmmumwwmna
by nuiling it by first ¢lass mait anless applicabie law requires ase of another methad. The notice thall be directed to
the Propesty Address o7 any other address Borrower designates by notice to Lender. Any notice to Lender shall be
givea by (irat class auil %o Lender’s address stated berein or any address Lender designates by notice to Bocrower.
Any notice provided for in tiis Security Instrument shall be deemed to have been given to Borrower or Lender when
given 28 provided in this paragraph.

14. Governing Law; Seversbility. This Security Instrumest shall be governed by Federal law and (e law of
¢ jurisdiction in which the Property is located. in the event thas anry provision or clause of this Security Insramers
o the Note cooflicts with applicable law, such conflict shall not affect other provisions of this Security Instrement or
ammmummmmmm.rommmmdmm
Istrument and the Note are declared 1o be severable,

15, lmv«‘:tm.hmmummm!muﬂmwﬂmmwdmﬁ&uﬂy
Eestroment.

16. Hazardow: S betances. Borrower shall not cause or permit the presence, use, disposal, sorage., or relexse
nhnyHm&kmummhmm.mmﬂ!mdmmm:qmmmdu.qm
affecting the Property that fs ip violation of any Epvironmental Law, The preceding two sentences shall ot spply 0
&pm,m,w@ma#x&hmofmﬂgmiﬁuofﬂm&mﬁbmﬁsnm
recognized 10 be sppropriste to. o <mal residential uses xnd to maintenance of the Property.

Borrower shail promptty give Linore written notice of any investipation, chim, demand, Lrwsait o7 other acticn
by any governmental or repulstory agerky or orivale party involving the Propenty and aoy Hazardous Schaance of
Enviroamental Law of which Borrower has actaul knowledge. {f Borrower izarns, of is notified by any governmenta)
or regulatory suthority, hat sy removal of of'xx remedistion of aay Hazardous Subsunces affecting the Property is
secessxry, Borrower shall promptly take ali necest oy rrnedial actions in accordance with Environmental Exw.

As used in this paragraph 16, “Hazardous Swisances” are those subsiances defined as toxic or hazardous
substances by Enviropments) Law and the following ubsizaces: gasoline, kerosene, other {lanmmable or toxic
peiroleum prodacts, toxic pesticides and berbicides, volatis scivents, materials comaining ssbestos or formaldehyde,
and radioactive materials. As used in tyis paragraph 15, “Euvroomental Eaw® means faders! laws ant lrws of the
Jorisdiction where the Property is loczied that relate (o bealth, saicoy o environmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further coven=—. znd 2eree as follows:

17. Assigaaent of Rexts. Borrower unconditionslly assigns and trant fers io Lender all the rents and revenves
of the Property. Borrower authorizes Lender or Lender's agents 10 collect the 7énzs and revennes mnd hereby directs
each tenan of the Property (o pay the rents to Lender or Lender's agents. Huw<x. prior to Lender's notice to
Borrower of Borrower™s bresch of any covenant or agreement in the Security Instruzs . 3orrower shall collect and
receive all reats and revenues of the Property as trustee for the benefit of Lender and Botrower. This assigrment of
fents constinutes o absojute assignment 2nd not an 2ssignment for additional security oaly.

U Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b= 737 by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrament: (%) Zender shall be
extitled to collect and receive all of the rents of the Propenty; and (c) each tenams of the Property sadf pay all rents
doe 2nd vopaid to Lender or Lender's agent oo Lender's writies demand to the tenan.

Borrawer has oot execed any prior assigemen of the rents and has oot and will not perform acy act that woald
prevent Lender from exercising its rights under this paragraph 37,

Lender shall pot be required to enter upon, take control of or maintaia the Property before or after giving notice
of breach to Borrower. However, Lender or 2 judicially appointed receiver may 60 5o st anry time there is 2 breach.
Any spplication of reots sball ot cure or waive any default or invalidne any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the detx secured by the Security Instrument is paid in full.

By " ~f
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18. Foreclosure Procedare. HMMWWEMWMLMB}'
mﬁmmmjmmmmumumaw
mhmmmmhn&m;&mummw.m
#tormeys’ fees and costs of titse evidence.

umw.mnumwamwﬁes@mummm
imsmediste paywent in fuil usder Parsgraph 9, the Secretsry may invoke the wonjudicial power of sale
mﬁdﬁhmwr-uynmrmmmmrm'mw.s.c.375:mq.mmpuﬁ-.
ntmwum-hmmzomfmdmdwhwys

available to & Leader wnder this Paragraph {8 or applicable law.

19. Release. Upon pxymem of all sums secured by this Security Instrumen, Lender shall release this Security
fostrument withe.a charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of How mtead. Bomsuuﬁmmngﬁnfhmudnmpﬁwin&m.
a.mwmmwummmﬁmmmwmmmﬂwﬁm

with this Security Instrument, the zovenants of ¢ach such rider shal] be incotporated imo and shall amend and
mmmemvmzﬁw&efmkmmaﬁmcﬁh(sjmapmcfms&mﬁy

[Cheek applicable box(es)l.
g Condominium Rider B Srowing Equity Rider L oderfspexify]
Planned Unit Deveiopmest Rider Giaduated Payment Rider

Qmum P 7 otd L Y
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BY SIGNING BELOW, Borrower accepes and agrees to the terms contained in this Security lastrumens snd in
oy rider(s) execmed by Borrower and recorded with it.
Witnesses:

) {Seal) {Seal)
i rrower Boroeey
A {Seal} (Seal)
Borrower Borruer
—{8edl) {Seal}
=0 over Jorrower
STATE OF ILLINOIS, OXCXx C Comty »:

L e i i . 8 Notary &0'Z in and for said county and tate do hereby cenify
that GLENDA STEVENS AND MICHAEL STEVIMS, \Y77 AND HUSBARD

» persomally known to me 10 be the jam: verson(s) whose mame(s)

subscribed 16 the foregoing instrument, appeared before me this day in person, and acknowladge a  TRET
tigned and delivered the said instrument 3¢ THEXR free and voluntary act, for the us's ar 4 nurposes therein
set forth,
Given under my hand and official seal, this 27780 dzy of MARCH R 1
My Commission Expires: //
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