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4 THIS MORTGAGE (" Swunt) Insimvnent”) is givenon MARCH 28, 1997 . The mortgagor is

WRICHARD B. EGEN, JR., SINCLE, NEVER MARRIED

/

("Borrower”). This Security Instrumenl is given to
CDK MORTGAGE, INC.

which is organized and existing under the laws of THE STATE-OF ILLINCIS . and whnm;
address is 2902 CENTRAL STREET
EVANSTON, ILLINOIS 60201 ("_ender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND EIGHT HUNDREO AND 00/100

Pollars (U.S. $ 119,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuvity Instrument ("Note™), which provides for
monthly payments, with the ful) debt, if not paid earlier, due and payable on AFRIL” 1, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewalb.
extensions and modifications of the Note; (b) the payment of all other sums, with inteiest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrawer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convoy 2o Lender the following
described property located in - COOK County, {ilinvis:
SEE ATTACHED LEGAL DESCRIPTION.

&
17-16-406-001-0000 17-16-406-002-0000 17-16-406-003-0000 a)
17-16-406-004-0000 17-16-406-005-0000 17-16-406-006-0000 e
&
op
-
(gl
o aen f
Parcel ID #:
which has the address of 600 S. DEARBORN STREET-UNIT 1606 , CHICAGO Street, Clty ,
{itinois 60605 Zip Code ("Property Address®);

lLLm% g :glu Family-FNMA/FHLMC UNIFORM
frenais: INSTRUMENT Form 3014 9/80
Amanded B/96
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this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shalf give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not ecoraimically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secv:itv_Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not knswor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the itwirence proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrumes:t, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowst¢ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiiy payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired. by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition,

6. Occupancy, lreservation, Maintenance ino Protection of the Property; Borrower’s Losn Application; Lenseholds,
Borrower shall occupy, establish, and use the Proper(y #s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tin Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreasunably withheld, or unless
extenuating circumstances exist whick are beyond Borrowss's tontro), Borrower shall nol destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on Yise.Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Leacer’s good faith judgment could result in fotfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender's security #atorest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infotration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 57 ike Note, including, but not limited
to, representations concerming Borrower's occupancy of the Property as a principai residence, 7 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fow title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zad apreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in't%e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coust, paying
reasonable sttorneys' fees and eniering on the Properly (o make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursad by Lender under this paragraph 7 shall become additional debt of Borrower segured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or cerses to be in effect, Borrower shall pay the premiums required to

»
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exersizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. if Sozrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy Tistrument without further notice or demand on Borrower.

18. Borrower’s Kigiit <o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security iastciment disconlinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for izirststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument. Those conditions sre that Borrower: (/) pays
Lender all sums which then would be aus viider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or ajiecments; (c) pays all expenses incurred in enforcing this Secunity Instrument,
including. but not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rishts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Jron reinstatement by Borrower, this Security Instrument and the
ohligations secured herehy shall remain fully effective us if no_acceleration had occurred. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noie oy # partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Rorrower. A sale may result in a change in the enlity (known
us the "Loan Servicer”) that collects monthly payments due under the Moie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I dkére is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.2ia applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le made. The notice will also contain any other

information required by applicable law.
», disposal, storage, or release of any

20. Hazardous Substances, Borrower shall not cause or permit the presence. ure,

Hazardous Substances on or in the Property. Borrower shall not do. nor aliow anycis-else to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recoguizes-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, clsim, demand, lawsaif or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardovs Substancs ri Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or reguiziory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suhstances defined as toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta! Law" means federal faws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breuch
of any cavenant or agreement in this Security Instrument (hut not prior to acceleration under parugraph 17 unless

»
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THIS ADJUSTABLE RATE RIDER is made ths 28TH day of MARCH \
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower's Adjustahle Rate Note (the “Note™) 1o

CDK MORTGAGE, INC.
(the" Lender”) of the same date and covering the property described 1 the Secunity Instrument and located at:

600 S DEARBORN STREET-UNIT 1606, CHICAGO, ILLINOIS 60605
Fraperty Address

THE (NO)TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI:R'S. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM [AT¢ THE BORROWER MUST PAY.

ADDITIONAL COVENAYYS, In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further coveurnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rare 0f 7.5000  %. The Note provides for changes in

the interest rate and the monthly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes
The interest rate 1 will pav may change on the first day o/ APRIL 1 , 2002 , and on that

day every 12th month thereafter. Each date on which my interesi rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be besed on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constun! maturity of 1 year, as made availeble by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date

ts called the "Current index.”
If the Index is no longer available, the Note Holder will choose o new indel, which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding . UWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %) to the Cusrent
Index. The Note Holder will then round the resuit of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER -HDBNDER - Single Family - Fannie Mas/Freddie Mac Uniform inetrument
Page § ot 2 nes 4£06

@;8228 18109102 VMP MORTGAGE FORMS - 1800)621-729) Form 3111 JB6 Intisly: §§ + -
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CONDOMINIUM RIDER )

THIS CONDOMINIUM RIDER is made this 28TH  day of MARCH , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to

CDK MORTGAGE, INC.

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

600 S./DIARBORN STREET-UNIT 1606, CHICAGO, ILLINOIS 60605

Proparty Addraas
The Property fac'<dzs a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

TRANSPORTATION BUILDING CONDOMINIUM ASSOCIATION
Nams of Condominkim Project

(the "Condominium Project™). ! e owners association or other entity which acts for the Condominivm Project
(the "Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's finterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (Ip pddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowgr stall perform all of Borrower’s obligations under the
Condominibm Project’s Constituent Documents. T "Conslituent Documents” are the: {i) Declaration or any
other document which creates the Condominium Project; (30) by-laws; (tii} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associations maintains, with 4 generally accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Projec’ which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againgt the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the miibly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's ohligation under Uniform Covenant 5 to maintain hazard isurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuvance proceeds in lieu of restoration or repair toiliwing a loss to
the Properly, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions ns may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

996922246
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