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THIS MORTGAGE (*Sscuiity Instrument”) is ;wen on March 27, 1997 {
The mortgagor is ’ th
MARK A LUETH, ;3
SUSAM R LUETH, HUSBAND & %IFE N
+g]
&
S
w4
("Borrower®).
this Security lnstrument is glven to D)
CMASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | andwhie: address is
343 THORNALL STREET EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of
One Hundred Twenty-Five Thousand, and 00/100 Dellars
Us. $ 125,000.00 ). This debt is evidenced by Borrower™s oxte dated the same date as this Secuiity
Instrument (*Notz"), which provides for monthly payments, with the full debt, if not paio earlier, due and payable on
April 1, 2027 . This Ss2urity instrument secures to Lcader: (a) the repayment of the debt evidencad by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the paymen: >F ali other sums, with interest,
advanced under Paragraph 7 to protect the security of this S-ecung Instrument; and (c) tie perforranc: of Borower's covenanta
and agreements under this Secunty Instrument ond the Note. For this purpose, Borrower does herebyux iisege, grant and convey
to Lender the following described property located in

COOK County. Blinols:

UNIT 1-810 TOGETHER WITH ITS UNDIVIDED PRRCENTAGE INTEREST IN
THE COMMOM ELEMENTS IN RIVER POINTE CONDOMIMNIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
97131342 AND AS AMENDED FI'OM TIME TO TIME, IN PART OF THE SOUTH-
VST QUARTER OF SECTION 16 AND PART QOF THE SOUTHEAST QUAKRTER OF
SECTION 17, TOWWSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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*MORTGAGOR ALSO HERE RANT
MORTGAGEE, ITS SUCCESSORS AND ASSI(B?rgS? pmgxggnsgigz{.c&s)rcg‘ga

P1-20 AND STORAGE SPACE NUMBER §1-20, AS LIMITED COMMON
ELEMENTS AS SET FOKTH AND PROVIDED IF ‘
ELEMENTS AS SET FOKTH AMD | IN THE AFOREMENTIONED

"

.. THE MORTGAGOR ALSO MFREBY GRANTS TO THE MORTGAGEE, 1T3

SUCCESSORS AND ASSIGNS, - AS PIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJENT UNIT DESLRIBED HEREIN, THE RIGHTS AND

EASEMENTS FOR THE BENEFI'’ OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS, AND RESLPVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH 'THF PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIFULATED AT LENGTH HEREIN.
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'+ .g75 S. DEARSON STREET #810, DES PLAINES. IL 60016 ("Property Address®);

TOGETHER WITH all the improvements now nr hereafie: erccted on the property, and all casements, sppurienances,
and fixtures now o hereafier a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveved and has the right to
mortgage. grant snd convey the Property and that the Property is unencimberzd, except for encumbrances of record. Borrower
warrants and will defend generatly the title to the Property against all claima and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to conatitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveneat and agees as follows:

1. Payment of Principal 2nd Interest; Prepayment and Late Chirges. Borrower shall premptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepsyment and late chasges due under the Note.

2. Funds for Taxes end Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day waonthly paymenta are due under the Note, untit the Note is paid in full, a sum (“Funds®) for; () yearly
taxes and assessments winich may sitain priority over this Security Insirument as 3 lien on the Property; (b) yearly leasehold
payments or ground renis ra the Propasty, if any: (¢) yearly hazard oc property insurance premiums; (d) yearly flood insurauce
premiums, if any; (o) yearls «rortgage insurance premiums. if aay; aad () any sums paysble by Borrower lo Lender, in
sccordance wisk tha provision> of sragiaph 8, in lieu of the payment of mortgage insurance premiums. Theso items ais called
*Escrow ltems.® Lender may, atany time, soltect and hold Funds ir. an amount not to exceed the maximum smount o lendsr
for a fedenlly related mergage loar may tequire for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended trom dime 1o time, 12 U.S.C, §260) 1 seq. ("RESPA”), unless another law that applies to
the Funds sets & lesser amount. [f 50, Lepies may, at any time, collect and hold Funds in an amount not to excead ths lesser

- amount, Lender may eatimzie the amount of cunds due on the beais of current data and reasonsble estimates of expenditures of
future Escrow Items or otherwise in accordance with cpplicable law,

Toe Funds shall be held in an institution whose deposits are insivred by a federa! sgency, instrumentadity, or entity
(including Lender, if Lender is such an institution) or in uny Federa! Home Loan Rank. Lender shali apply the Funds to pay the
Escrow ltems. Lender may aot charge Barrower for bokding #:d anplying the Funds, annually aralyzing the essrow account, or
verifying the Escrow Hems, unless Lender pays Borrower iur:rest on the Funds and applicable law permits Lender to make such
¢ charge. However, Lender tnay require Borrower o pey a one:time charge for en independent real estate tax reporting service
used by Lender in connection with this loan, unless applicablc law orovides otherwise. Unless an agreement is made or applicable
Jaw requires interest 1o be paid, Lender shall not be required 10 pay Goirywer any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that intereat shali be paid o the Funds. L<ader shall glve to Bonower, without
charge, an annual accounting of the Funds, showing credits and debiis & ine Frinds and the purpose for which each debis (o the
Funds was mad>, The Fundz are pledged as additiona! security for all suma serured by this Security Instrument.

If the Funds k=1d by Lender excoed the amounts permitted to be held by applicable law, Lender shall ascount to Bosrower
for the excess Fund: i sccordance with the requirements of applicable law. If the em<iint of the Funds beld by Lender at any
tirae is net sufficient o pay the Escrow llems when due, Lender may so rotify Bormowe: in wriling, and, in such case Borrower
shali pay to Lender the amount necessary 1o raake up the deficiency. Borrower shall 1wl up the deficiency in no more than
twelve monthly peyments, at Lender's sole discretion.

Upon payment in full of all suma escured by this Security Inst:ument, Loader shali promotly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall scquire or sell the Property, Lendes prior to the acquisition or sale
of ihe Property, shall apply any Funds held by Leader at the time of acquisition or sele as 2 credit azans! the sums secured by
this Sccurity Instrument,

3. Application of Payments. Unless spplicable law provides otherwise, all paymenls receives b» Lender under
Pacagraphs { and 2 stall be applied; first, to any prepayment chasges due under the Note; second, 1o amcuies payable under
Paragraph 2; third, to intesest due, fourth, to principal due; and last, to any lats chargea due under the Noto,

4. Charges; Liens, Rorrower shall pay all taxcs, asscssments, charges, fines and impositions atiributable 1o the Property
which may attain priority ovef this Security Instrument, and leasehold payments o: ground rents, if any. Borrower shall pay the:e
obligations in the manner provided in Paragrsph 2, or if not paid in that manner, Jorrower shall pay them on time directiy to the
E»mn owed payment. Borrower shall promptly fumnish to Lender all natices of amounts to be paid under this paragraph. If

rrower makes these payments directly, Borrower shall promptly furnish to Lender receipty avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unlass Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepteble to Lender; (b) contests in good faith the
lizn, by or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the hofder of the tien an agresment satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 diys of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Property hsured againat loss by LJ. MQ!EAE“ILQOLA de%ﬁQ‘lPld Yyoﬂm hazards, including

floods’or flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the periods
that Lendar requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrowar fails to maintain coverage described above, Lender may, at Lender's

© option, outain coverage to proicet Lender's rights in the Property in accordazcs with Parsgraph 7.

All insurance policies and renewals shall be acceptabls to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Leader requires, Borrower shall promptly give to Lendes all receipts

" of prid premiums and renewal notices. In the event of loss, Borrower thall give promp! notice to the insursnce casrier and

Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged. if the restoration or repair is economically feasible and Lendei's security is not lessened,  If the restoration
or repair is not ecccomically feasible or Lender's security would be lesssned, the insurancs proceeds shall be applied to the susas
secured by this Security Instrument, whether o7 not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an=wer within 30 days a aotice from Lender that the insurance carrier has offered to setile a claim, theo
Lender may collect the insurance procseds. Lander may use the proceods o repair or restore the Property or to pay sums secured

by this Security Instrument, whethes or not then due. The 50-day period will begin when the notice is glven,

Unlezz Lender and Borrower otherwise agree in writing, &y application of proceeds to principal shall not extend or
postpone the due date of this monthly payments referrsd to in Paragraphs | and 2 or change the amount of the payments, If under
r‘u:grlph 21 the Property 3> acquired by Lender, Borrower's right to any inaurance policies and proceeds resulting from darnage
to the Piuperty prior to ‘ths icquisition shall pass to Lendsr to the extent of the sums secured by this Security Instrument
immediately prior to the acquigition.

6. Occupancy, Piersiration, Maintcnance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, e2tablish, and use tic Property as Borrower’s principal residence within sixty days after the
execition of this Security Instrument ard thall continue 1o occupy the Property 23 Borrowet"s principal resideince for at Joast one
year after the date of occupancy, unless “cnder otherwise agrees in writing, which consent shall not bo Rareasonably withheld,
or unless extenuating circuinstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detesionalc, 7r commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in fosfeiture of the
Propesty or otherwise materially impair the lien created kv this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in Paragicpt. 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfelarie of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument G Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially falee o inaccurate information or statements to Lander (o7 failed
to provide Lender with any material information) in connection with ths loan evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property 2 » principal residence. If this Security Instrument is on
8 leaschold, Borrower shall comply with all the provisions of the leass, “If Borrower acquires fee title to the Property, the
leasthold and the fee title shall not merge uriless Lender agrees to the merger wn writing, .

7. Protection of Lends's Rights in the Property. If Boriower fails ‘0 rerform the covenants and agreements contained
i this Security Instrument, or there is a legal proceeding that may significznily afrect Yender’s rights in the Property (such as
& nrocesding in bankruptey, probate, for condemzation or forfeiture or to eaforce la'vs o1 reguiations), then Lender may do and
pay for wiisiever is necessary to protect the value of the Property and Lender's righis in the Property. Lender's astions may
include paying any sums secured by a licn which haa priority over this Security Inatrurent, azpraring in court, paying reesonable
attomays’ fecs and entering on the Property to make repalrs. Althcugh Lender may take acdor under this Paragmph 7, Lender
does not have to do 5=, Any amounts disbursed by Lander under this Paragraph 7 shall beccme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payniont, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabls. with interest, upon notice “rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1i Lender required morntgage Inmuranice as a condition of making ke lrar secured by this
Security Instrument, Borrower shell pay the premiums roquired to maintain the mortgags insurance in effect. 4f, for any reason,
the mostgage insurunce coverupe required by Lender lapaes of ceases lo be in effect, Borrower shall pay the premricnis required
1o obtxin coverage substantially equivalent to the mortgage insurance previously in offect, at & cost subatantially equivalent to the
cost 10 Borrowes of the morigage insurance previously in effect, from an altemate mortgage insurer approvad by Lender. If

substantially equivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each month & aum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the J.usurznce coverage lapeed or cearsd to
be in effect. L~ der will accept, usc and retain these payments as a losa reserve in liew of mostgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and fos the period
that Leader requires) providod by an insurer approved by Lender 2gain becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any wrillen agresment between Borrower and Leader or applicable law.

9. Imspection. Lender 7 ity agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior io an inspection specifying reasorable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in lieui of condemnation, are hereby assigned and
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: In the zvent of n total taking of the Property, the proceeds shall be rgplied to the sums secured by this Secusity
Instrument, whisther or not then due, with any excess paid to Borrower. In the event of a partia! taking of the property in which
the fair market value of the Property immediately before the taking is equsl to or greater than the amount of the sums secured
by this Secusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amotnt of the proceeds multiplied by the following fraction: (x) the
total amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Azny balance shall be paid to Borrower. In the event of a partis} taking of the Property in which the fair market
value of the Fropety immediately befors the taking is less than the ainount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unleas applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not t=.; suma are then due.

If the Progerty is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the cond=mnor offers tc make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is yiven,
Lender is authorized (o collect and apply the piocesds, at its option, either to restoration ¢r repair of th Property or to the sums
secured by this Security Instrument, whether or pot then due,

Unlzss Lender and Borrower othzrwise sgree in «iiing, any application of proceeds to principal sha!l not extend or
postoone the due date wf the monthly payments referred to in Paragraphs | and 2 or change the arount of such payments,

11, Borrowsr Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or
modification of amortiztion of the sums sccured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operacs tu releass the liabiiity of & original Borrower or Borrower's successors in interest, Lender shall not
be required to commence procedings against any succeasor in intesest or refuse to extend time for payment or otherwise modify
amoftization of the sums secu'e by this Security Instroment by reason of any demand made by the original Borrower or
Borrower's successors in interest.” Aqv forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or ranedy.

12. Successors and Assiges Bovixd: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit-ith: successors and assigns of Leuder and Borrower, subjzct to the provisions of )
Panagraph 17. Bomrower's covenants and agrerinents shall be joint and several.  Any Borrower who co-signs this Security J
Insteument but does siot executs the Note: (a) io co-sizming this Security Instrument only to mortgage, grant and convey that
Borrower’s Interest in the Property undsr the terms of this Security Instrument; (b) is not personally obligated to pay the sums N
secured by this Security Instrument; and (c) agrees the( L pier and any other Borrower may agresd to extend, modify, forbear
or make any accommodations with regard to the terms of viin Secusity Inatrument or the Note without the Borrower's consent.

13. Loan Charges. If the loan secured by this Security Inxtrument is subject to a law which sets maximum toan charges,
and that law is finally interpreted so that the interest or other foun charges collected or to be collscted in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall b d:ced by the amount neccasary to reduce the charge to the
permitted limit; and (%) any sums already collectzd from Borrower whick ¢xceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, tite reduction will be treated es @ rartiel p.upayment without any prepayment charge
under the Note,

14. Notices. Any nasice to Borrower provided for in this Security Instrurient sball be given by deiivering It or by mailing
it by first class mail unless applicable law requires use of another methiod. The noiice sball be directed to the Property Address
or any other address Borrower designates by nutice to Lender. Ay notice to Lender shisli b2 piven by first clasz mail to Lender's
tddress stated herein or ny othier address Lender deaignates by aatice io Borrower. Aoy zotlce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided:in this paragraph.

15. Governing Law; Severability. This Security Instrusnt shall be governed by-fedess! law and the law of the
Jurisdiction in which the Property in located. In the event that eay provision or clause of this Socurit: Instrument or the Note
conflicts with apziicable law, such couflict ehatl not affact other provisions of this Security Instrumesi #+ tho Note which can be
givea effect without the couflicting provision. To this end the provisions of this Security Instruinent #rd fos Note are declared
to be seversble.

16. Borrower’s Copy. Borzawer shell be givea sne conformed copy of the Note and of this Security Listrument.

17. Transfer of th Property or a Beoeficial Interest in Borrower. 1f all or any part of the Propsriy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is scld or transferred and Borrower s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of al sums secured by this
Security Instrument However, this option shall not be excrcised by Lendas if exercise is prohibited by federal law as of the date
of this Security In.tsument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remodies
permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstat=. . If Borrower meets certain conditions, Bo:rower shall have the right to huve
enforcement of this Security Instrement discontinued at any time prior to the earlier of: (1) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower: (n) pays Lender
&1} sums which then would be due under this Security Instrumeut and ths Noto a8 if no acceleration had occurred; (b) cures any

A
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dfault of ny other covenants ngcﬁyﬁllegglﬁtk in%rg)% E%Xity Instrument, including, but

* ot limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasoiably require to assure that the lien of

this Security Instrument, Lender's rights ia the V'roperty and Borrower's obligatiun to pay the surus secured by this Security
Instrument shall continue unchanged. Upon reinsiatere#st by Borrower, this Security lnstrument and the obligations secured
hereby shall rernain fully effective as if no acceleration had occurred. However, shis right 1o reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loen Services. The Nete or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in & change in the enity (known
o the “Loax dervicer™) that collects monthly payments due under the Note and this Security Instrement. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loaa Servicer, Borrower will
be givei: writlen notice of the change in accordance with Paragraph 14 above and spplicable lew.  The motice will stat2 the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by anplicable law.

29. Harardous Substances. Borrower shall not cause or permit the presence, wee, disposal, sorage. of relense of any
Hazardous Substances on oz in the Property. Borrower shall not do, nor allow anyone else 10 do. anything affcxting the Peoperty
that is in violation of any Environmental Law. The preceding two sentences shall not spply ta the presence, use, of scrage on
the Property of small ouantities of Hazardous Substances that are generally racognized to be spproprisie 0 normal residential uses
and to mezintenance oy the Property.

Barrower shall gromptly give Lender written notice of any investigation, claim, desaad, lawsuit or other action by any
governmental or regulatoly 7.gency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrowsr has actvil kaowledge. If Bomowsr learns, or is sotified by any govemnmental or regulatory suthority, tha:
any removal or other remediatica of any Hazardous Substance affecting the Property is necessary, Bamruwer shall promptly take
all necessary remedial actions in eicoidance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and tr following subatrices: gasotine, kerosene, othier flammable or toxic petroleum products, toxic pesticides
and becbicides, volatile solvents, materials crataining asbestos or formaldehyde, and radioactive matzrials. As used in this
paragraph 20, "Environmental Law® means reder<i-laws and laws of the jurisdiction where the Property is located that relate ‘o
health. safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower 33d Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give i 'ice to Borsower prior to acceleration following Borrower's breach

“ of any covenant or agreement in this Security Instrunen’ {:x: not prior to acceleration under Paragraph 17 unless

applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; (¢)
a date, not less tisan 30 days from the date the notice is given to Borrower, by which the default must ke cured; and (d)
that faiture to cure the default on or before the date specified in toe antice may rezu:lt in ascelecation of the sizns secured
by this Security Instrument, foreclosure by judicial proceeding and sa): of the Property. The notice stall further Inform
Borrower of the right to reinstate after acceleration and the right to aseit in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forectcsure, /¥ the default is not cured on or before the
te spetified in the notive, Lender at jts option may require immediate paym nt i Full of all swms secured by this Sacurity
Instrument without further demand and may foreclose this Security Instrumest py judicial proceeding, Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided i this ["arazraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of iitle evidence,
. 2. Release, Upon payment of all suma secured by this Security Instrument, Lender ihal! release this Security Instrument
without chacge to Borrower. Borrowsr shall pay any recordation costs,
43, Waiver of Homestesd, Borrower waives all right of homestead exsmption in the Preperty.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and-ecirted together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal' ariend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Security Instiunient.

The foilowing riders are attached:
Adjustable Rate Rider Condominium Eider

ILLINOIS-SINGLE FAMILY - "NMA/FHLMC UNIFORM INSTRUMENT Fonn 5014 9/90
C-1265LT Page £ of & (Riav. 10/94)
Repaars MAR-1X01 (Rev 491)
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_ BY SIGNING BELO‘L’LINQ;E: Ei LQ lﬁll‘m: angrEonde in this Security Instrument

. and in'any rider{s) executed by Borrower and recorded with it.

M, L l/w/f?" : Doney. & ULGHE

MARK A LUETH SUSAN R LUETH
- s

~J

N

] Wy ca P Awr Thbs 1w For Ak oswiedpament] PN‘
STATE OF fi.LINOIS, County of COOK S
| g

' L]
I, the Undersignad, a Notary Public in and for sald county wi siate, do hereby centify that

MARK 2 LUETH,
SUSAN R LUETH, HUSBAND & WIFE

personally known to me to be the same nerson(s) whose nama(s) is(are) subscribed to the foregoing Ins*;ument. appeared before
me this day in person, and ackaowledged that he/she/they signed and delivered the said instrument's~ bis, her, their free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 27th diyof March, 1997
M. Commission expires: - Iy

_.____5[&. N |

e~

P Noary Pl 1

“OFFICIAL SEA:
lleng S. Gohen ¢
Notary Pubtic, Stats ot INinais j

My Commission Explres 5/7/99

Prepared By:COLLEEN FIOCCA

TLLINOIS-SINGLE FAMILY-FNMA/EHLIC UNIEORM INSTRUMENT ] Form 3014 9/90
C-1205LT Page 6 of &6 (Rev. 10/94)
Replres MAR. [ XS M2y 570)
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FIXED/ADJUSTABLE RATE RIDER
7/1 ARM W/PREPAY PENALTY (Fuit  Years Fxed)
- (1 Year Treasury lndex - Rate Caps) €2700150
1627001507
THIS FIXED/ADJUSTAGLE RATE RIDEX is made this 27th day of March,
1297 , and is incorporated. (0’5 and shall be deemad 10 amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security tnst:uinent®) of the same date given by the undersigned (the *Borrower")
to secure Borrower’'s Adjustabie Rate Note (ib *Note *) to

CHASE MANHATTAN MORTGAGE CORPOXATION {the *Lender®)
of the same date and covering the properiv desctined in the Security Instrument and located at:

675 S. PEARSON STREET #8100, DES PILATNES, IL 60016
(Property Adsiwe)

THE NOTE CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE A2OUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THf MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and ngmemems mad: in'the Secumy Instrument,

Borrower and Lender further covenent and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _ ~
Seven and Seven-Eighths 5 %

The Note provides for changes in the intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of April 2004 , and on that day every
12th month thereafier. Each date on which my interest mate could change iz called "Changs Date.*

“a
‘o
-3

MULTISTATE FIXEL/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
T C-TIILK (5/%) Page | of 3 (replaces 1/9%)
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{B) The Index

Beginning with the fint Change Date, my interest mate will be based on an Index. The "Index” is the weekly
average yield on United States Treasusiy securities adjusted to a constant maturity of 1 year, as made availabio by
the Federal Reserve Board. The most recent Index figure svailable as of the date 45 days before each Change Date
is called the "Current Index.®  1f the fndex is no longer available, the Note Holder will choose s new index
which is based upon compantilo information. The Note Holder will give me notice of this choice.

(C) Calcvlation of Changes

Before esch Changs Date, the Note Holder will calcutate my new Interest rats by adding
Two and Three-Quarters
percentage points ( 2.750 %), *the Margin®, 1o the Cusrent Index. The Note Holder wiil then
round the result of this =Idiiion to the nearest onz-sighth of one peicentage paint (0. 125%). Subject lo the limits
stated in Sectizn a(D) below, this rounded amount will be niy new intercst rate until the next Chiange Dute.

The Note Hrider will then determine the amount of the monthly payment that would te sufficient to repay

12 unpaid princip that 1 am exgicted 1o owe gt the Change Detz in full on the maturity daiz at my new intereat

rate in substantially er0a) payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Inteest Reie Changes

The isterest rate 1 am required to pay at the first Change Date will not be greater than

Ten and Seven-Eighins 10.875 ¢
or less than ) ;
Four and Seven-Eighthe 4,875 «,

Thereafler, my iatcrest rate will never bx incieased or decreased on any single Change Date by more than two
percentags points (2.0%) from the ratz of intc/est [ have been paying for the preceding twelve months. My interest

tate will never be greater than
Twaelve and Seven-Eighths 12.875 «%,

or less than the Margin.

(E} Cifective Date of Changes

My new interest rate will become effective on each Chzips Date. T will pay the amount of my new monthly
payrent beginning on the first monthly payment after the Chaze Date until the amount of my montbly payment
thanges again.

{F) Notice of Changes

The Nots Holder will deliver or mail 1o me a notice of any changes in iay interest rats azd the amount of my
monthly paymeat before the effective date of any change. The notice will inclucs information required by law to
bz given me and also the title and telephone number of a person who will zaswer any question 1 my have
r~zarding the notice.

(A) Until the intarest rate is converted from a fixed rate to an adjustable ra'c ra the first change Jdate,

* Uniform Covenant 17 shall be as follows:

Transfes of the Propesty of 8 Beneficial Interest.

It all or any part of tke Property or any interest in it is sold or transferr»d (' if a beneficial
ieterest is sold or trznsferred) without immediate payment in full of ali sums sccured by this decurits Instrument,
[2nder may call alt such su=== immediately due and payable.

Ef Lender tacicises this right, Lender shall give Borrower notice of acceleration. The notico shall
E\:wide a period of not t2ss than thity (30) days from the date the notice is delivered or mailed within wtich the

rrower must pay all sums securad by thia Security Insirunient. If Borrower fails to pay these sums pricr to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or dzmand on Borrower.
(B) Once the interest rats converts to an adjustable rate, Uniform Covenant 17 described in (A) above shall

MULTISTATE FIXED/ADJUSTABLE RATE RIDFR-NONCONVERTIBLE/ASSUMABLE
C-THER%) Page 2 of 3 tecplaces 1193)

T00222L>







bl 51 Nrary

-

[ -

UNOFFICIAL COPY

then cease to be in effect and Usiform Covensnt 17 shall instead be as follows:
y eneficial Intoreat. ,

If ali or any pact of the Property or any interest in it is sold or transferresd {or if a beneficial
interest is sold or transferred) svithout immediats payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

If Lender excrcises this right, Leader shali give Borrower notice of scceleration. The notice shull
provide 2 period of not less thaa thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of such period, Lende: may involie any remedies perméttsd by this Security Instrument without further
notice or demand on Borrower,

After the first Change Date, the Lender shal) not exercise this righi if: (4) Borrower causes to
be submitted to Lender information required by Lend:r to evaluats the intended trapsferee as if a new loan were
being made 10 the transferse; and (bj Lender reasonably determines that Lender's secuzity will not be impaired by
the loan assumptior. and that the risk of a breach of any covenant or agreement in this Security Instrumesi is
acceplable tn Land:r,

Tol(the extent permitted by applicable law, Leader may charge a reasonstle fee as a condition to
Lender's consent to the ‘os: assuription. Lemder may also require the transferee to aign an assuraption agreement
that is acceptable to Lende. .nd that obligstes the transferee 10 koap all the promises and agreements made in the
Note and in this Seowrity Instiument.  Borrower will continuc o be obligated undar the Note and this Security
lustrument unless Lender releasss gorrower in writing.

BY SIGNING BELOW, Borrower scep's and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

Boror et

- MARK A LUETH — SUSAN- P LUETH

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
C.7743.1 (3/56) Pge 3 ¢< 3 (replaces 196)

FOO0IZ2LS




- i..-i.l”. e
A= 4wt %t e s T

T - A E5 S i

L memet .I% ety

'
o




UNOFFICIAL COPY

carrier, a “master® or *blanket® policy on the Condominium Froject which is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, and ugainst the hazards Lender requires, including fire
and hezards included within the toem extended coverage,” then:

(i) Lender waives the provision in Uniferm Covenant 2 for the monthly payment to Lender of the yearly
premium instat{ments for hazard insurance on the Properiy; and

(i) Borrowet's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that tho required coverage is providsd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard irsurance coversge.

In the event of a distribution of hezard insurance zroceeds in liew of restoration or repai following 8 loss
tc the Properiy, whetker to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be pai to Lender for application to the sums secured by the Security Instrument, with any excess paid
to Borrower.

C. PUBLIC LIAYYLTY INSURANCF. Borrower shall take such actions xs may be reasonable to insure that

- the Owners Associaiicn raintains a public liability insurance policy acceptable in form, amount, and extent of

coverags to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, dircct or consequential, payable to

. Burrowe= in connection with any conceraation or other taking of all or any part uf the Propenty, whether of the

unit or of the commsn elements or for anv-conveyance in lieu of condemnation, are hereby assigned and shall be
paid to lender.  Such proceeds shell be pplied by Lender to the sums securss by the Security instrument as
provided in Unifurm Covenaat 10.

E. LENDER’S PRIOR CONSENT. Borrower stll not, except after notice to Lender and with Leader's prior
writien consent, either partition or subdivide the Propeicy o. consent to

(i) the abandonment or termination of the Condom’aivm Project, except for abandonment or termination
requited by law in the case of substantial desiruction by firs or other casualty oc in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent docu-aerits if the provision is for the express benefit
of Lender;

(it} -termination of professional mansgement and assumptior of ‘self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insarance coverage maintsined

by the Owners Assoclation unacceptable to Letder.

F. REMEDIES. If Borrower does not pay condomintum dues and assessments when dus, ‘aen Lender may pay
them. Any emounts disbursed by Lender under this paragraph F shatl become additional deb: of rirower secured
by the Security Instrument. Unless borrower and Lender agree to other terms of payment, these armoints shall bear
interest fiom the date of disbursemant at the Note rate and shall be payable, with interest, upon notici: from Lepd=:
‘o Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family P 3105 490
CHO01TLT (39 Pog= 2 of ¥ (Replaces 10V94)
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PREPAYMENT PENALTY RIDER

NON-CONVERTIBLE
’ 62700150
7/1 ARM W/PRETAY, PENALTY 1627001507
THIS PREPAYMENT FEXALTY RIDER is made this 27th day of
March, 1987 , and is incorporated into and shail be deerned to amend and =upplement

the Mortgage, Desd of Trust or Sicurity Deed (the *Security Instrument”) of the same date given by the
undersigned (the “Bormower”) to secuse Zorrewer’s Adjustable Rate Note (the *Nota*) to

CHASE MANHATTAN MORTGAGE CCRPORATION (the “Lender”)
& corporation organized and existing under ihe faws of the State of New Jersey

&i the same date and covering the property descir’ed in the Sccurity Instrument and located at:

675 S. PZARSON STREET #81i), NES PLAINES, IL 60016

(hogeny o ddeus?

THE NOTE CONTAINS A FREPAYMENT PENALTY FOR PREPAVYMENT OF THE
LOAN WITHIN THE FIRST THIRTY-SIX (36) MONTZtS:

PREPAYMENT COVENANTS. In addition to the covenants #1d vgreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY - FREPAYMENT PENALTY.

H | make a full prepavment of the outstanding principal balance within the first thisty-six (36) months from
the date of the Notz, there will be a penalty asseased, as sct forth below. If | make a partis! prej:ayment, there

will be mo penalty assessed. if | make a full prepayment sfier the thinty-sixth (36th) month frozs: Yoz date of the
Note, there will not be any penalty.

The penslty asscased for 1i:0] prepayment of the loan will be calculated based upon the following schedu'e:
3% of tht outsiending principal balance betwees months §-12 from the date of the Note.
2% of the outstanding principal balance between mor::s 13-24 from the date of the Note,
. 1% of the outstazding principal balance between menths 23-36 froin the dats of the Note.

Prepayment Perlty Rider - non-convertille
C T144 LT (5/96) !replaces 10/95) Page 1 of 2
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When | make a prepayment, 1 will tali the Note Holder in writing that | am doing s0. The Mote Holder wili use

- all of my prepayment, not including any prepaymeist s<nalty fee, to reduce ths amount of principal that I owe under
the Note. If1 make a partial prepayment, there will be no changes in the due date or in the amount of my monthly
payment unless the Lender agrees in writing to those changes. My partial prepayment may reduce the amount of
my monthly payments after the first Change Date following my partial prepayment. However, any reduction due
to my partial prepayment may be offset by an interest rate increase.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Prepayment

Penalty Rider.

’mﬂl ( 2‘2 R 7/2 '

MARK A LUETH

L Prepayment Pens!t; Rider - non-convertible
T CTHALT (5/96) (replaces 10/95) Pege 2 of 2

SIS —RAL\'I‘\\«\* )

FUSAN R LUETH
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ONDOMINIUM RIDER 62700150

¢ 1627001507
THIS CONIO'AINTUM RIDER i3 made this 27th  dayof

Marcn 1997 and is incorporated into and shall be deemad to amend and

supplement the Mortgage, (Jued of Trust or Security Deed (the *Sacurity Instrument®) of the same date given by
the undersigned (the “Borrower?) 1o secure Borrower's Note to

CHASE MANHATTAN MORTGZGYE CORPORATION , & corporatien
organized and exlsting under the lawe of the state of NEW JERSEY
(the “Lender") of ths same date and coverln g the Pros==ty described in the Security Instrument and located at:

€75 S. PEARSON STREET #810, DAS PLAINES, IL 60016 by Adlas

The Property includ:» a unit in, together with an vadivided intereat in the common elements of, a condominium
project known as:

RIVER POINTE CONDOMINIUM

o Mot of Candomzbitn Projot
(the *Condominium Project®). 1If ths owners association or other enticy wisich acts for the Condominium Project
(the "Owners Association®}) holds title to property for the benefit or i of its members or sharcholdaiz, the

Property also includes Borrower's interest in the Ownems Asaocistion and ‘he tses, proceeds and benefits of
Borrower's interesi.

CONDOMINIUM COVENANTS. In eddition to the covenants and agreema iz vaade in the Security
Instrument, Borrower and lender furthar ccvenant and agree s follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligatizas under the

Condomirium Projacts’s Constituent Documents. The *Constituent Documents” are the: i) Declass®ion or any
other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and /iv) other

equivalent documsats. Borrower shatl protaptly pay, when due, all dues and assessments imposed pursuant to che
Constituent Documents.

B. HAZARD INSURANCE. Sc long as the Owners Association mainiainy, ‘with a generally accepted insurance

#MULTISTATE CONDOMINIUM RIDER-Single Family T
C-6O1TLT (3/95) Page | of 3 (Repleces 10/34)
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