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q, Tills MORTGAGE (™Securiey Instrument”) is given on March 18, 1297 - The montgagor Is of
- GukY B. BROWN AN UNMATRIED MaN g
\I) C
(“Borrower™). (<
This Security Instrument ss givento OPTION ONa NORTGAGE CORPORATION, A CALIFORNIA CORPORATION >
which is organized and existing under the faws of  ~CALTFORNIA —_— . , and whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANA, CA 92705 ' (“Lender™)
Borrower owes Lender the principal sum of
% EIGHTY FOUR THRUSAND
~ .+ JAKD'KO/100THs Dollars (U.S. 564,000.00 ).
This debt is evidenced by Borrower's note dated the same dace as this Serarity Instrument (*Note®), which provides for monthly
payments, with (e full debt, if not paid earlier, due and payable on Auril 01, 2027 . This
¢ Sccurity Instrument secures to Lender: (a) the repayment of the debt evidéneod by the Note, with interest, and all renewals,

eutensions and modifications of the Note; (b) the pavment of all other sums, wita iaterest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Burrower's covenanis and apreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby morigage, grant ant convey vo Lender the following described
L propeny located in Cook  ° County. lllinois:

-'_-’ SEF LECAL DESCRIPTION ATTACHED HERETO AND MALE A PART THEREOF.
-
<
-
O
&)
o
i
-
= ]
= Permanent Real Estate Index Number:___17-33-302-011

which has the address of 3523 S UNION AVENUE, CHICAGO _ IStreet. O],

fllinois 60609 (“Property Address®);

[Zap Code}
ILLINOIS Sirgle Fiy
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TOGETHER WITH all the improvements now or hereafler erected or the property, and ali easemnents, appurtenances, and
lixtures now or hereafter a pant of the property. All replacements and additiors shall also be covered by this Sscurity tustrument,
- All of the foregotg is referred o in this Security lnstrument as the *Properiy.*

} BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right 1o mongage,
k

»

i..
g
l.

gramt and convey the Property and that the Property is unencumbered, except Tor encumbratices of record. Burrower warrants and
_.-' will defend generatly the title to the Property against all claims and demands, subject 10 any entumbrances of record.
“ COVENANTS. Burrower and Lender covenant and agree a1 follows:
'4 1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal
of and-interest on the debt evidenced by the Note and any prepayment anid tate charges due under the Nofe.

2. Funds for Tasrs and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrowet shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in futl, z sum ("Funds®) for (a) yearly tazes
and assessmenis which may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leaschold paymenis
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance prenaums.
if any, (e) yearly morigage insutance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordance with the
provision: of paragraph £, ii; lieu of the payment of morgage insurance premums. These items are called “Lscrow liems.® Lender
nuav, at any time, collect anfhold Funds in an amount not 1o excecd the maximum amount a leader for a federally relatwd mongage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
tune to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anothei law that applies ta the Funds sets 3 lesser amouss. If so,
Lender may, a1 any time, collect aha Yiold Funds in an amount not to exceed the fesser amount, Lender may estimate the amount
of Funds duc on the hasis of current Aaia and reascnable estimatrs of expenditures of future Escrow lwemis or otheiwise in
accordance with applicable law.

The Funds shall be held in an institution whose depostis are insired by a federal agency, instrumentality, or entity
fincluding Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shal) apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fo! holding and applying the Funds, annually anatyzing the escrow account, of
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender tn make such
#«harge. However, Lender may teyuire Borrower 1o pay a rng time charge for an independent real estate tas reporting service used
by Lender in conrection with this Joan, unless applicable law.grovides otherwise. Unless an apreement is made or applicable law
reiwires tnerest to be paid, Lender shall nof be required to pay Bumawer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that intetest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fungeand the purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by fiis Security Instrument.

IT the Funds held by Lender exceed the amounts peimitted to be held v applicable Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the =5iount of the Funds held by Lender at any time
i not sufficient to pay the Escrow liems when due, Lender may so notify Borrower /n writing, and, in such case Borrower shall

- fay to Lender the amount necessary to make up the deficiency. Borrower shall make-up the deficiency in no more than twelve
monthly paymcms. at Lender's sole discretion.

LUipon payment in full of all sums sccured by this Sccurity Instrument, Lender shall prom;t!y refund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lendzr shall acquire or scll the Froperty, Lender, pricr tc the acquisition or sale of the
Property, shatl apply any Funds held by Lender at the time of acquisition or sale & a credit against *he sums secured by this
Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Leiid:7 under paragraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note, second, 1o amounts payable under paiagraph 2; third,
to intetest due; fourth, to principal due: and last, to any tate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessiients, charges, fines and impositions autributable to the Property
which may attain priority over this Secutity Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of if not fsid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounis 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the odligation secured by the lien in a mannier acceptable to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢} secutes trom the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that «ny part of the Property is subject to a licn which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more
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oi the actions set forth above within 10 days of the giving of notice.

5. Hezard or Property [nsurence. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eatended coverage* and any other hazards, including floods or
flooding - for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reguires. The insurance carrier providing the insurance shall be chosein by Borrower subject to Lender's approval which shatl not
be unreasorably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shali include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof =f loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, or applicable Law otherwise requires, insurance proceeds shall
e applied first to reimburse Lender for costs and expenses incurred in conniection with obianing any such insurance proceeds, and
ten, a1 Lender's option,in such order and proportion as Lender may determine in its sole and absolute discretion, and regardiess
of any impairment of secuity or lack thereof: (i) 1o the sums secured by this Security lustrument, whether or not then due, and
to such componcnts therect 2+ Lender may determine in its sole and absolute discretion; and/or (ii) to Borrower 14 fiay the costs
and expenses of necessary repuits or festoration of the Property to a condition satisfactory to Lender. If Borrower abandons the
Propenty, or does not answer ‘witiit 30 days a notice from Lender that the insurance carrier has offered to settle a claim, Lender

may collect the insurance proceeds. Loader may, in its sole and absolute discretion, and regardless of any impairment of security (&
ot lack thereof, use the proceeds to repair or restore the Proparty or to pay the sums secured by this Sceurity Instrument, whether o}

or not then due. The 30-day period will negin when the notice is given.

Unless Lender and Borrower otherwieagree in wnnng. any application of proceeds to principal shatl not exiend or N

postpone the due date of the monthly payments refeied to in paragraphs t and 2 or change the amount of the payments. If under
paragraph 21 the Propenty is acquired by Lender, forrower's nght to any insurance policies and proceeds resuliing from damage
to the Property prior to the acquisition s%all pass 1o Lender 12 the extent of the sums sccured by this Secuzity Instrument immediately
prior to the acquisition.

If Borrower abtains earthquake insurance, any other hazard insurance or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall 1) name Fender as Joss payee thercunder, and (ii) be
subject 10 the provisions of this paragraph §.

6. Ocoupancy, Preservation, Maintenance and Protocilon o e Property; Bostower's Loan Application; Leaseholds.
Borrower acknowledges that the Lender docs siot desire to make a loan to arrsser secured by this property on the terms contained
ir the Note unless the property is 1o be occupied by Bommower as Borrower's nrimary/secondary residence. Lender makes non-
owner residence loans of different terins. Borrower promises and assures Lersicr tha-Qorrower intends to occupy this property as
Borrower's primary/secondary residence and that Borrower will so occupy this propertv-as its sole primary/secondary residence
within sixty (60) days after the date of the Security Instrument. If Borrower breachcs diis promise to occupy the propery as
Borrower's primary/secondary sesidence, then Lernder may invoke any of the foliowing r¢hrcdies, in addition to the remedie
pravided in the Security Instrument; (1) Declare all sums secured by the Sceurity Instrumeat due and payable and foreclose lhe
Sceurity Instrument, (2) Decrease the term of the loan and adjust the monthly paymients under the, Note accardingly, increase the
interest raie and adjust the monihly payments under the Note accordingly, or (3) requive that the priscip:! balance be reduced to
a percentage of cuher the onginal purchise price or the appraised value ther bheing offered on non-ownce Serupisd loans.

Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ¢« ~ommit waste on the
Propenty. Borrower shall be in default if any forfeiture action of proceeding, whether civil or criminal, is beaun that in Lender's
pood faith judgpment coutd result in forfuiture of the Property or otherwise materially impair the lien created by this Security
Distrument or Lender's security interest. Borrower may cure such a default and reinstate, a5 provided in paragraph 18, by causing
the action or procecding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Bozrower's interest in the Property of other material impairment of the tien creatsd by this Security Instrument or Lender's security
intcrest. Borrower shall also be in default if Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements fo Lender (or faited to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Sccurity Instrument is on a leatshold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee titke 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

Barrower shall, at Barrower's ownexpense, appear ircand defend any action or proceeding purporting toaffect the Property
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Szcurity nstrument, or the rights
or powers of Lendey with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

.
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before or after the date of this Security Instrument, for damage or injury to the Property of any part thercof, of in confiection with
any transaction financed in whole or in part by the proceeds of the Note or any other aate secured by this Security Instrument, by
Lender, or 10 connection with or affedng the Property of any pan thereof, including causes of sction arising in tont or contract
and causes of action for fraud or conceatment of a material fact, are, at Lender's option, assigned w0 Lender, and the proceeds
thereof shall be paid directly 10 Lender who, after deducting therefrom alt its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Securily Instrument or may
release any monics so received by it or any part thereof, as Lender may elect. Lender may, ot its option, appear in and prosecute
in its own name any action of proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees ta exccute such further assignments and any other instruments as from time to time may be nesessary lo effectuate
the forepoing provisions and as Lender shall request.

--7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Secunty Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Propeny (such as a
proceeding in hankeupley, predate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever is necessary.10 protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paxring any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and eniering on the Prpenty to make repairs. Although Lender may 1ake action under this paragraph 7, Lender docs not have
tu do o

Any amounts disbursedhy L ender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
thvrument. Unless Borrower and Lanter agree to other terms of payment, these amounts shall bear inierest from the date of
dishursement at the Mate rate in effect f:ori time 20 time and shall be payable, with interest. upon notice from Lender 1o Borrower
fequesting pavment.

8. Monpage Insurance. If Lender required-mongage insurance as a condition of making the loan secured by this Security
Instrumaent, Borrower shatl pay the premiums regaired.to maintain the mongage insurance in effect. If, for ary reason, the morigage
insurance coverage required by Lender lapses of ceasss to be in effect. Borrower shall pzy the premiums required to oblzin coverage
substantially equivalent 10 the mortgage insurance previously in effect, at a cost substantiatly equivalent 1o the cest 10 Borrower of
the mortgage insurance previously in effect, from an alternar: raongage insurer approved by Lender. If substantially equivalent
mangage insurance coverage is not avaitablz. Borrower shallpay to Lender each month a sum equal 1o onc-twelfih of the yeatty
mongage insurance premium being paid by Borrower when the insurance coverage s~ised or ceased 1o be in effect. Lender will
accept. use and retain these payments as a loss rescrve in lieu of moygspe insurance. Loss reserve paymcnts may no longer b
required, at the option of Lender, if mortgage insurance coverage (ip thic 2:nount and for the period that Lender requites) provided
by an insurer approved by Lender again becomes available and is obtainedi: Poirower shall pay the premiums reguired to maintain
mortgage insurance in effect, or to provide a loss rescrve, until the requitemen: Yor mongage insurance ends in accordance with
any writlen agreement between Borrower and Lender or applicable law.

9. Inspeetion. Lender or its agent tmay make reasonable entries upon and irspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause foi 1l inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of cunseguential, in connection with any
condemnation or oi%icr taking of any part of the Property. or for conveyance in lieu of condemnz.:=a, are herehy assigned and shall
be paid w Lender. Lender may apply, use or release the condemnation proceeds in the same mannchas provided in paragraph 3
hereof with respect to insurance pruceeds.

If the Propenty is abandoned by Borrower, or if, #fier notice by Lender to Borrower that the condemaor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the toticr s given, Lendet
is avthorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or «wni: sums secured
by this Security Instrument, whether or not then due.

Uinless Lender and Bortower otherwise agice in writing, any application of proceeds 1o principal shall i exiend or
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the aount of such payments.

11. Borrower Not Reletsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or inedific ation of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall mu
operate 10 release the lability of the original Borrower or Burrower's successors in interest Lender shall not be required to
cominence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amornization of
the sums securad by this Security Instrument by reason of zny demand made oy the original Borrowet o Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any
tight or remedy,

12. Successors and Assigns Bound; Joint and Several Lixbility; Co-signers. The covenanis 254 agreemenis of this Securlty
Instrument shall hind and benefit the successors and assigns of Lender and Borrowet, subject to the provisions of paragraph
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; 7. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does

% not exccute the Note: (a) is co-signing this Security Instrument only v mortgage, grant and convey that Borrower's interest in the

1y

}

= Property under the terms of this Security Instiument: (b is not personally obligated to pay the sums sccured by this Sceurity
‘ % Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modify. forbear or make any accommodations
with repard to th= terms of this Security Instrument or the Note without that Borrower's consent.
- 13. Loan Charges. If the loan sccuied by this Security Instrument 15 subject 1o a law which sets maximum loan charges,
" 7and that law is finatly interpreted so that the interest or other loan charges cotlected or to be collected in connection with the luan
: exceed the permitted limits, then: (a3 any such loan charge shall be reduced by the amount necessary to reduce the charge to the
4 permitted linut; and (b) any sums already collected from Borrower which exceedsd permitted limits will be refunded 10 Borrower.
Lender may choese to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a eefund reduces principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unless applicable law requires use of another method. The notice shall be directad to the Prupenty Address or
any other address Borrewer designates by noiice to Lender. Any notice 1o Lender shatl be given by first class mail 10 Lender's
address stated herein oruny other address Lender designates by notice o Borrower. Any notice provided fur in this Security
Instrument shall be deemed i have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lane; .mabuhty This Security Instrument shall be governed by federal law and the Jaw of the jurisdiciion
in which the Propenty is located. &t the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law. such conflict shall poi »ffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To <k« end the provisions of this Secunty Instrument and the Note are declared to be severabie,

16. Borrower's Copy. Borrower sh=!l be given one conformed copy of the Nowe and of this Sccurity Instrument.

17. Transfer of the Property or a ee7cial Interest in Bsmower. 1f all or any part of the Property ot any interest in it is
sold or transterred {or if a beneficial interest in Yorrower is sold or ransferred and Borrower is fiot a nztarai person) without
Lender's prior writi=a consent, Lender may, at iis option, require immediats payment in full of all sums sceured by this Sccurity
Iastrument. However, this opiion shatl not be exercited hv Lender if exetcisc is prohibited by federat law as of the date of this
Security Instrument.

If Lender cxercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of nt
less than 30 days from the date the netice is delivered or mailed witkin which Beriower must pay all sums secured by this Security
Instrument. 1f Borrower fatls o pay these sums prior to the expirativz. of this period, Lender may invoke any remedies perinitted
by this Security Instrument without further notice or ¢emand on Bormower,

18. Bormower's Right to Reinstate. I Borrower rricets certain cerditions, Borrower shall have the right to have enforcement
of this Svcurity Instrument discontinued at any time prior to the earlier of: (a)'5 days (or such other period 25 applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of <'c-contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note as if no acceleration had-occurred; (b) cures any default of any other
covenanls or agrecments; ic) pays alt expenses incurred in enforcing this Security insinuzient, including, but not limited 10,
reasonable attorneys® fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. tUpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if a0 acceleration had occurred. However, this right 1o reinstate shall not apply in thc cass-of acceleration under
paragraph 17. ‘

19. Sale of Note; Chaope of Loan Servicer. The Note or a partii: {iterest in the Notc (together wath this Security
Instrument) may be sold one er more times without prior notice 10 Borrower. A sale may result in a change in ine entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mote changes of the Loan Scrvicer unrelated to a sz of the Note, If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and appliccble law. The rotice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The netice will also contain any other
information required by applicable law. The hoider of the Note and this Security Instrument shatl be deemed to be the Lender
hercunder.

20. Hazardous Substances, Borrower shall not cause or pormil the presence, use, disposal, storage, or relcase of any
Hasardous Substances on or in the Property. Hortower shall not do, nor allow anyone elsc io do, anything 2ffecting the Propeny
thit is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal 1esidential uses and
te maintenance of the Property.

Borrower shail prompuly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by any
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v Z goveramental or regulalorv agency or private party involving the Property and any Hazardous Substance or Envitonmenstal Law
: . of which Borrower has actual knowledge. If Borrower teams. or is notified by any governmental or regulatory authority, that any
o . removal or other remediation of any Nazardous Substance affecting the Propenty is necessary, Barrower shall promptly take all
- mccssan remedial actions in accordance with Environmental Law.
r. Borrower shall be solely responsible for. shali indemnify, defend and hold harmless Lender, its directors. officers,
*3 employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims. demands, causes
£ of action, loss, damage, cost (including actual attomicys’ fees and court costs and costs of any required or necessary repair, cleanup
4 or detoxification of the Property and the preparation and implenwntation of any closure, abatement, containment, remediat or other
required plan), expenscs and liability directly or indirectly arising out of or attributable i (a) the use, generation, storage, release.
threatened release, discharge, disposal. abatement or presence of Hazardous Substances on, under or about the Preperty, (b) the
transport 1o of from the Property of any Hazardou= Substances. () the violation of any Hazardous Substances law, and (4) any
Hazardous Substances claims. -

As used in this paragraph 20. “Hazardous Substances” are those substarices defined as 1eaic or hazardous substances by
Environmental Law and the follow ing substances: gasoline. kerosene. other lainmable or toxic petroleum products, 10xic pesticides
and herbicides, volanle sitvents, materials containing ashesics or formaldehyde, and radioactive materials. As used inthis parapraph
20. “Environmental Law* means foderal laws and laws of the jurisdiction where the Froperty is locaed that relate 10 health, safely
or cnvinmental profection,

ADDITIOGNAL COVEGANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies ic 2ty installment under the Notc 6r sotes secured hereby is not paid when due, of if Borrowes
should be in default under any provisioo of this Security kass=mest, Gr If Borrowes is in default under any other morgage or other
instrument accuted by the Property, all i socwred by this Security Iestruricat and accrued inderest therson shall ak once become
duc and payable at the option of Lender witho st £riv: notice, excent s otherwise required by applicable Lew, and regandless of any
prior forbearance. [n such evet, Lender, ot its cptior. and subject 1o applicable Lsw, may thes or thereafier invoke the povrer of
sai> and/or sty other remedics or take any other actions permitied by applicable law. Lendor wili collect all expenses incurred in
pursuing the remedies described in this Paragraphs 21, "2 ading, but ot limited o, feanonable stiomeys' fecs and cosis of title
evidence.

22. Release. tipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Barrower shal) pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homwsicad excmption in the Property.

24. Misrepresentation and Nondisclosure. Borrower bas made Cr:(ain written representations and disclosures in Grder 1o
induce Lender ta make file loan evidenced by the Nede of notes which titis Security Instrument sccures, and in the event that
Rorrower bas made any matcrial misrcpresentation or failed to disclose any ri2tcrial fact, Lender, at its option and without prior
notice or demand, shall have the night (o declare the indebiednzss secured by thee Security Instrument, irrespective of the maturity
date specified in the Note oz notes secured by this Security Instrument, immediately (fue and payable.

25. Time is of the Fssence. Time is of the 2ssem2 in the porformance of each rirvision of this Security Instrument.

26. Waiver of Sutute of Limitations. The j+=2ding of the s12tute of limitalions as a d¢fzas» 10 enforcenent of this Secusity
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived io-te fullest extent permitied by
applicable law,

27. Modificaaion. This Security Instrument may be modified or amended only by an agreeméni, in writing signed by
Borrower and Lender.

28. Reimbursement. To the extent permitisd by applicable law, Borrower shall reimburse Lendsr for any and al} costs,
foes and expenses which cither may.incur, expend or sustain in the performance of any act required or permitied hzreunder or by
law or in equity or otherwise arising out of or in connection with this Security lustrument, the Note, any other notesccuted by this
Sccurity Instrument of any other instrument executed by Borrawer in connection with the Note or Security Instrument. To the extent
permitted by applicable law, Borrower shall pay 10 Lender their fees in connection with Lender providing documents or services
ansing out of or in connection with this Sccurity Instrument, the Note, any other note sccured by this Security Instrument or any
viher instrument executed by Borrower in connection with the Note or Security Instrument.

29. Clericat Error, In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Secunty Instrement, or any other document or instrument executed in connection with the Security Instrument, Note
or potes contains an crror that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
crror, Borrower agrees, epon atice from Lender. 1o reexecute any documents that are necessary 10 cofrect any such €rros(s).
Borrower further agrees that Lender witl not be Hable 1o Borrower for any damages incurred by Borrower that are dirsctly or
indirectly caused by any such error.

3. Lost, Siolen, Destroyed or Mutilated Security Instrument and Other Documents. In lhe event of the loss, theft cr
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or

yCOIT2LS
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imtruments executed in connsction with the Security Instrument, Note or notes (collectively, the "Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender 1o Borrower of the muiilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Doctiment in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all puigcses as the original copy of such Loan Document.

31. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrewer shall have the right to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
shandoncd the Propeny. i |

32. Riders to this Sccurity Instrument, If one ot more riders are executed by Borrower and recorded together with this
Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjumatie Rate Rider D Condeminium Rider E 1-4 Family Rider
Ol no Prepayment Penalty Opean Ruder [J Pranned Unit Development Rider | Occupancy Rider

D therisy (spectfv)
BY SiGNING BELOW, Borov craccepts and agrees to the terms and covenants contained in this Sccurity Instrument and

in amy rider(s) executed by Borrower and recorded with i
Witnesses:

%’:‘% ﬁ; [:-/’/T-*'--—-"" (Seal) P N {Sealt
/ B

GARY R ROWN Bofrower Borrower
.
(Seah) - tSealy
-Borrower Horrower
{Sealy o (Seab
-Botrower Borrower
STATE O ILLINOIS, Q}z, County 33:

‘\\Q' LLT\ALMOL%’M{} . 2 Notary Public in and for said county and ':r ‘k herchy centify
m.d, Q . @/‘\&Uﬁ- , O wrsrraseed (17—

l.
that

, personally known 1o me to be the sama2 pepsonds) whose namets)
subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged tha .,
sipned and delivered the said instrument as for the urse and purposes therein set forth.
_Given under my hand and official seal, this (M,Z ‘ C{q '_1.

My Commission Expires:

50008 :E;F’r:sﬁwﬂ‘_u
DAWN BRAGG

¢
: :
®

‘i NOTARY Pu..LIC. STATE OF ILLINOIS :
3

}I‘apt Tor? 10017 105-16.96)

ammagion Expiras Oct, 28, 2000 3
OOM!&TOOQ000020000000000000

i

L




TN MRS N T RRICTL WY e e ry e yarE g e o L . -

' -
gk~

; L% R R i s H g tR: [ ] N L EEIF S S [N : Py L N

-
ad

UNOFFICIAL COPY

)

NS e el .

.
»
-

-

.
i Bl

- N . 5 n :
. . . . - « o W - . e A s i N A . . - g . n v -
. L - . R , ] - . R
3 , ;L } :
: ' ‘ T _ . .
. B ' DN N2 - v - LR v -t -
M «




I o T— - 0 /0 /= /=

UNOFFICIAL COPY

Loan Number: 041013774 Servicing Number:  94752B-¢ Dawe: 03/18/97
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made March 18, 1957 , and is incorporated

imo and shall be deemed 10 amend and supplement the Murigage, Deed of Trust or Security Decd (the
"Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note

10
OFTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender™j of the same date and covering the Property described in the Security Instrument and loeaied

-

a:
3529 5 UNION AVENUE, CHICAGO, IL 60609
_ #Property Address)

1-4 FAMILY COVENANTS < In addition to the covenants and agreements made in the Security Instrument, th
Borrower and Lender further covenant and agree as follows: a}

. (]
A ADDITIONAL PROPEKT Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the ™
Property described in the Security Instrumert, the following items are added to the Property description, and ¢
shall also constitute the Property coverea by e Security Instrument: Building materials, appliances and goods 7
of every nature whatsoever now or hereafter 'ooaizd in, on, or used, or intended to be used in connection with t
the Property. including, but not limited to, thoscie< the purposes of supplying or distributing heating, cooling, "

electricity, gas. water, air and tight, fire prevention an-2xtinguishing apparatus, securily and access control
apparalus, plumbing, hath tubs, water heaters, water ciosetz. sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, storia doors, screens, blinds, shades, curtains and curtain
tods, attached mirvors, cabinets, panclling and aitached floor roverings now or hereafier attached to the
Property, all of which, including rcplacements and additions there:o; shatl be decmed 1o be and remain a part
of the Propenty vovered by the Sccurity Instrument, All of the foregrirg together with the Property described
in the Sccurity {nstrument (or the leasehold estate if the Security Instrumzntis on a leasthold) are referred to
in this 1-4 Famity Rider and the Security Instrument as the "Property.” |

R USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall‘no’ seek, agree to or make a |
change in the use of the Property or its zoning classification, unless Lender k=< agreed in writing o the '
changs. Borrower shall comply with afl laws, ordinances, regulations and requirements of anv governmental

body applicable to the Pioperty.

- C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shalt not allsv-sny hien

inferior 10 the Security Instrument to be perfected against the Property without Lender's pricr wiitten
pcrmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to the

other hazards for which insurance is required by Covenant 5.
E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

F. BORRGWER'S OCCUPANCY. Unless lender and Borrower otherwisc agree in writing, the first
paragraph in Covenant 6 concerning Borrower's occupancy of the praperty is deleted. Al remaining

MULTISTATE -4 FAMILY RIDER
Page L of } USRIOLT {01- 10
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Loan Number: 041013774 Servicing Number. 947528-€ Dae: 03/18/97
Covenants and agreements s¢t forth in Covenant 6 shall remwin in effcet.

G. ASSIGNMENT OF LEASES. Upon Lerder's request, Borrower shall assign 1o Lender all Jeases of
the Propeny and all security deposits made i connection with leases of the Property.  Upon the assignment,
Lender shall have the right 1o modify, exiend or terminate the existing leases and (¢ execute new leases. in
Lender's sofe discretion. As used in this paragraph F. the word “lease™ shalt mean "sublease” if the Security
Insrument 1v on a leasehold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENGER IN PGSSESSION.
Borcower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues (“Rents*)
of the Propesiy. regardless of 10 whom the Rents of the Property are payable, Borrower authorizes Lender
or Lender's agenis to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender s zpents  However, Borrower shall receive the Rents until (1) Lender has given Dorrower
totize of ity intentiin o receive Rents after a defavlt by borrower under the Security Instrument and (ii)
Lender has gtven notics w0 the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This
assignment o7 Rents constity’ésan absolute assignment and not an assignment for additional security only.

If Lender pives notice o1 its intention o receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as wrustie for.the berefit of Lender only, to be applied to the sums secured by the
Security Instrument. fii) Lender shall be #ntitled to collert and receive atl of the Renis of the Property; (iii)
Borrower agrees that each tenant of the Propenty shall pay all Rents due and unpaid to Lender or Lender's
apeiits upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shall b applicd first 1o the costs of taking controt of and managing
the Propecy and collecting the Rents, including, be niot limited 10, attorney's fees, receiver's fees, premiums
an receiver’s bonds. repair and maintenance costs, insyranve premiums, taxes, assessments and other charges
on the Propenty, and then to &> sums seurad by the Seciirity Instrument; (v) Lender. Lender's agents or any
judiciafly appointed receiver shall be liable to account for vriv ihose Rents actually received; and (vi) Lender
shall be entitled to fiave a receiver appointed to take possessici <f and manage the Property and collece the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as
security.

If the Rents of the Propenty are not sufficient to cover the coste of iaking contro! of and rianaging

~ the Property and of callecting the Rents any funds expeaded by Lendev-fof such purposes shall become
- indebledness of Borrower 10 Lender secured by the Security Instrument pursuan: ' Covenant 7.

Borrower represents and warrants that Borrower has not executed any prir? assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its sights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required 1o ep.er.upon, take
contio} ol or maintain the Propenty tlore or after giving aiotice of default 1o Besrower. Howévir,-Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when 2 default ocas,  Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Ionder,
This Assignment of Rents of the Propenty shall terminate when all the sums securd by the Security Instruraent
are paid in full.

L “ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Sccurity Instrument granting an
Assignment of Remts to Lender is superseded by this Rider.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedics permitted by the Security Instrument,

MULTISTATE 1-4 PAMILY RIDER
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: Loan Number: 041013774 Scnvicing Number:  947528-6 bac:  03/18/97
s
L - BY SIGNING BELOW. Borrower accepts and agrees to the terins and provisions contalned in this 1-4 Family
% Rider.
1

GARY BROWH

Borrowet Borrower
4
Bortuwer Botruwes
Dartewes Racrower

MULTISTATE 14 FAMILY RIDER
Page 302
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Loan Number: 041013774 Servicing Number: 247528-¢ Dae: 03/18/97

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS AGJUSTABLE RATE RIDER is made March 18, 1997
and is incorporaied into and shalf be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sccurity Decd (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to
secure Borrower's Adjustable Rate Note (the "Note™) to
OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the “Lendec”) bf the same date and covering the propenty described in the Security Instrument and located

“at:

3522 3 UNION AVENUE, CHICAGO, IL 60609

{Froperty Address)

THE NOTE CONT NS PROVISICHS ALLOWTG FOR CHANGES IN THE INTEREST
RATE AND THE MONTFIEY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMURK RATE THE BOI RO'WER MUST PAY.

ADDITIONAL COVENANTS. In addiion to the covenants and agreements made in the Security

Instrument, Borrower and 1ender further covenant and apras »s follows:

The Note provides for an initial interest rate of 10.880% . The
Ne2 provides for changes in the intetest rate and the monthly pavients, & follows: )
4, »_— INTEREST RATE AND MONTHLY PAYMENT CHANGES N

{A) Chanpe Daics

The interest rate | will pay may change on the fint day of  Aprii 1999 .

and on that day every sixth month thereafter. Each date on which my nterest rase coald change is called a
*Change Date.”

(B) The Indcx

Beginning with the finst Change Drate, niy interest rate will be bated on an Index Tz *Zidex® is the
average of intzrbank offered rates for six-month U.S. dollar-denominated deposits in the Loadon market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as Of ihe first
business day of the month immediately preceding the month in which the Change Daie occurs is cilled the
*Current Index.* ,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choisz,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new 1mcrcsl rate by adding
FIVE and 20/100 percentage point{s) ( 5, 200% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-cighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(1)) below, this rounded amount will

MULTISTATE ADRISTARLE RATE RIDER-LIBOR INDEX - Sing'c Famil,
Page 1 of 3 . LUSRK021 (01-14-97)
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- Loan Number: 041013774  Scrvicing Number; 947528-6 Date: 03/18/97

b mv n¢w interest rate until the next Change Date.

The Note Holder will then determine the amount of thie monthly paymeant that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new inierest rate in substantially equal payments. The resutt of this calculation wiil be the new amount of my
-# . monthly payment.

(D) Limits on Interest Rale Changes

The interest rate | am required to pay at the first Change Date will not be greater than

13.880% orlessthan 10.880% . Thereafter. my interest rate will nevet
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest 1 have been paying for the preceding six months. In no event will my interest rate be greater
than 16 BBOY orlessthan  10.8B0%

(E) Elceriive Date of Changes

My new-iutci=st rate will become effective on each Change Daie. | wili pay the amount of my new
monthly payment Gegiraing on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes agin.

(F) Notice of Chaigrs

The Note Holder witl deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the (ficctive date of any change. The notice will include information required
by law to be given me and also the itle zad telephone number of a person who will answer any question 1 may
have regarding the notice.

TRANSFER OF THE FROPERTY OF A BENEFICIAL INTEREST IN RORROWER
Covenant 17 of the Security Instrument is amznded toread as follows:

Transfer of the Prope:ty or a Beneficial Inicrest in Borrower. If all or any part of the Property ot any
interest in it is sold or transferred (or if a beneficial intzres” in Borrower is sold or transferred and Borrower
Is not a natural person) without Lender's prior writlen conseni, Lerder may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. owevar, this option shall not bz exercised
‘ by Lender if exarcise is prokibited by federal law as of the date or this Sceerity Insirument. Lender also shall
\ not exercise this option if: (a) Borrower causes to be submilted o Lenasr information required by Lender to
} evaluate the interded transferee as if a new loan were being made 10 the trantierze; and ¢h) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption zad «nat the risk of a breach of

‘ " any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fie a: a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee io sign-an assumption
eereement that is acceptable to Lender and that obligates the transferee 10 keep all the promices apa 2greements
made in the Note and in this Security Instrument, Borrower will continue to be obligated under the Mote and
this Sccurity Instrnmnent unless Lender releases Borrowser in writing,
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
~of acceleration. The notice shall provide a period of net less than 30 days from the date the notice is delivered
or mailed within which Boitower must pay all sums secured by this Security Instrument, Ef Borrewer fails to
pay these sums prior (o the expiration of this period, Lander may invoke any remedies permittzd by this
Security Instrument without further notice or demand on Borrower.

MLULTISTATE ADJUSTABLL RATE RIDER-1 IBOR INDEX -Single Famdly
Page 2 01 3 USRION22 (D1-14-97)




~

“
n
kY
“
.
"
B
N
N
3
N
J
Lt
-
-
-~
PR
[
L .
8
H
B
-~

i

.
Sk

P

v

i

e e



UNOFFICIAL COPY

T Loan Number: 041013774 Servicing Number: 947528-6 Date. 03/18/97
&
ax .
H BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
V3 Adjustable Rate Rider.
-y,
"'?’ t#Lt,N/ (Serl) {Seah
GARY R}J BROWN
{5eal) {Seal)
7 (Scal) (Seal)

MULTISTATE ADJUSTABLE RATE RIDER LIBOR INDEX-Single Faunlly
Fage 3 of 3
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LEGAL:

ADDRESS:

PIN:

UNOFEH S5O PY

LOT 26 IN BLOCK 2 IN HAMBURG, BEING A SUBDIVISION OF BLOCKS
23 AND 24 IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 33,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

3529 5 UNION
CHICAGO, IL 60609

17-33-302-011-0000
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