- UNOFFICIAL COPY

EECORDAT!ON REQUESTED BY:

Bank Ons, illinols, NA s )
East Qlid Stata Capitol Plaza "72‘26 1 43

P.0. Box 19266 T
Springfield, IL 618

case return recotded docKineL

wnc One Financiat Services, [nd
y Central Servicing

04 Allisonville Road
ianapalis, IN 46250

. DEPT-fi} RELORDING $31.50
«  TI0014  TRAN 1441 D4/02/97 13249200

. FIB2 % UW ®E-9PT7T-274143F
) COOK COUNTY RECORDER

Tens Titlo Agency of llinolele
246 E. Janata Bivd, Ste. 3 FOR RECORDER'S USE ONLY
——Lombard, L 60148 <
G726 7
Vik<~Y4 -
] Y
Vhis aortgage prepared by:  CARLA 8.’4‘{" WN r}\; x ’
1000 N MAHKET ST - / V)
MILWAUKEE, 'Al) 53201 = )

S

S——" Jpe
ANK=ONE, S~ S

~ - MORTGAGE -

rHIS MORTGAGE IS MADE THIS MARCH 27, 1937, omtween MATTHEW W AMMER and MARGARET M
AMMER. HIS WIFE, AS JOINT TENANTS, whose asddiess is 2537 NEW ENGLAND NORTH, CHICAGO, L
50707 lreferred to below ms “Grantor™); and Bank One, liinois, MA, whose address is East Old State Capitol
Plaza, P.O. Box 192686, Springfisid, Il 62794-92C6 (referred to belav. 25 “Lander”).

GRANT GF MORTGAGE. For valuable consideration, Grantor mortgagss > arrants, and conveys to Lender al! of
Grantor's nght, ntle, and intergst in and to ths foliowing described real groperty, together with sl existing or
subsequently erected or affixed buildings, Improvements and fixtures; al’ tehant sascunty deposits, utility
feposas and all proceeds lincluging without limitation pramium refunds) of each rolicy of insurance relating to
any of the Improvements, the Personal Property or the Real Property; all rents, sissues, profits, revenues,
ovaltics or other benefits of the improvements, the Personal Propesty or the Real Prosarly; all easements, rights
of way, and appurtenances: alf water, water rights, watercourses and ditch tights ({including stock in utilities
with ditch or irngation fights); end all other nghts, royalties, and ptofits relating to the reat nioperty, including
without limitation all minerals, oil, gas, geothermal and similar mattess, located in COOK County. £tate of lllinols
[tha "Real Property™):

SEE ATTACHED ' -

The Real Property or its address Is commonly known as 2537 NEW ENGLAND NORTH, CHICAGO, It 80707.
The Real Property tax identification number is 13-30-322-008.

Grantor presenily assigns to Lender aff of Grantor’s right, title, and intersst in and to all leases of the Prope{w
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciel Code secufity

nterest in the Personal Property and Rents. :
DEFINITIONS. The following words shall have tha following reanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United Siates of America.
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Botrower. The word “Bosrower™ means each and every person or entity sigming the Note, including without
himutation MATTHEW W AMMER and MARGARET M AMMER.
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Existing Indsitedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
£x.sting Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means any and &1 persons and entities executing this Mortgage, including
without hmitation el Grantors named above. The Grantor is the morigagor under this Mortgage. Any
Grantor who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and
convey that Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Personal Property 1o tender and is not personally liahle under the Note except as otherwise
provided by contract or law.

Guarantor. The word “Guarantor” means and includes without fimitation, each and ail of the guarantors,
surelivs, and accommedation parties in connection with the Indebtedness.

indebtadness. The werd “indebtedness” means ali principal and interest payable under the Note and any
amounts expe/oes or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender 1o enforce oktigations of Grantor under this %ortgage, iogether with interest on such amounts as
provided in“this Moiigasge,

Mortgage. Tho word “Merigage” means this Mortgage between Grantor and Lender, and includes without
Iimitation all assignments ard $acunty interest provisions relating to the Personal Property and Rents. At no
time shali the principal amouat of Indabtednass sacured by the Mortgage, not including sums advanced to
protect the security of the Muigage. exceed the note amount of $25,000.00.

Note. The word "Note™ means tiie pramissory note or credit agreament dated March 27, 1997, in the
original principat amount of $25,000.0C from Borrowsr to Lender, together with ali renewals of, extensions
of, modifications of, refinancings of, c¢oisclidations of, and substitutions for the promissory note or
~-eement. The interest rate on the Note is(124.500%. The Note is payable in 180 monthly payments ot
$343.03.

Personal Property. Tiie words "Personal Property® mean all equipment, fixtures, and other articies of
srsonal progera' now or hereafter owned by Grentor, and now or hercafter attached or affixed to, or
ocated on, the Real Property: together with all accessiens parts, and additions to, all reptacements of, and
all subsiitutions for, any ot such property; and together with all proceeds (including without limitation all
insurance praceeds and refunds of premiums) from any sale 41 fther disposition of the Property.

Property. The word “Property” means collectively the Reai Properiv.and the Personal Property.

#eal Property. The words "Real Proparty” mean the property, intergsis and rights described above in the
"Grant ot Morigage™ section,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SLCURITY INTEREST IN THE RENTS
AND PERSOMAL PROPERTY, 1S GIVEN TQ SECURE (1) PAYMENT OF TH- INDEBTEDNESS AND {(2)

PERFORMANCE OF ALL ORLIGATIONS OF GRANTOR UNDER THIS MORTGARE. TiliS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: Grantor waives all rights or defenscs 8ricing by reason of any
"one action" or "anti-deficiency” law, or any other law which may prevent Lender fiom bringing any action
against Grantor, including a claim for deficiency to the extent Lender is otherwise crutan to a claim for
deficiency, bofore or after Lender’s cemmenrement or completion ot any foreclosura acticn either judicially or
by exercise of a power of sale. .

PAYMENT AND PERFORMANCE, Except as otherwlise provided in this Mortgage, Borrower shaif pey to Lender
all Indebtedness secured by this Mo_rtgmge as it becomes due, and Borrower and Grantor shall stricily perform all
their respective obligations under this Mortgage.

PNSSESSIGN AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the tollowing provisions:
Pussession and Use. Until in default, Grantor may remain in possession and control of and operate and
1anage the Real Property end collect the Rents.

Duty to Maintaln, Grantor shall maintain the Property in gond condition and promptly perform all repairs,
replacements, and maintenance necessary to presefve its value,

Nuisance, Waste. Grantot shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Prorerty. Without limiting the generality of
the foregoing, Granior will not remove, or grant o any other party the right 1o remove, any timber, minerals
Onchiding oil and gae), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl sums
secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance cf Real
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