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Loan No: 08630731 Data 1b: 471

Borrower: ELLIS L. SATCHTIL A
MORTGAGE - 7 ﬁ
THIS MORTGAGE (*Scourtly T:atrum=nt*) i given on the Mit day of March, 197, _J

The inortgagor i BLLIS L. SATCHELL , A/¥/A LLIS L. SATCHELL, 1, AND RENEE M. SATCHELL , HIS WIFE

“Borrower”).

This Security Instrument i given to CAPITAL ONCZ #“INANCIAL BANCORF, INC, A CORPOP&.’I‘I(ON, which a)s

ofganized and existing under the laws of the State of ILI 1MNOIS, and whose address # 1701 WOSDFIELD ROAD,
SCHAUMBURG, ILLINOIS 60173

(“Lender”).

Borrower owes Lender the ptincipal sum of ONE HUNDRED THOI'GAND and NO/100---..Daliars (U.S, § 100,000.00).
This debt is evidenced by Borrower's note dated the same date as tiiis Sacurity Instrument (“Note”), which provides for
monthly payments, with the full debt, if not paid catlier, duc and prysh's on Apri} 1, 2627. This Szcurity Iratrument
sccures to Lender: (a) tie repaymezi of the debt evidenced by the Note, with-interest, and all renewals, extensions and
modifications of the Notc; (bg the payment of all other sums, with interest, advanced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the performance of Borrower's coveizii*s and agrecments under this S=curity
Instrument and the Note. For this purpose, Borrower docs hereby miortgage, grani and convey to Lender the following
described property located in COOK County, lilinois:
LOT 20 IN BLOCK 1 IN AURBURN HIGHLANDS, A SUBDIVISION OF LOTL 1,27 AND 8 IN THE
CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32, TOVNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLENECEE.
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5. Hazard or Property Insurance, Borrowee shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other bazards,
including floods or flooding, for which Lender requires meurance. Tiis insuzance shall be maintained in the atiounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boricwer subject
to Lender's approval which shall not be unreasonably withheld, If Bezrower fails 1o maintain coverage described above,
Lender may, at Lender's option, obtain orwerage 1o proteci Lender's rights in the Property in acvordance wiih paragraph 7.

All insurance policies and renewals shall be scceplable to Lender and shall include a standard mortgage clause.
Lender shall have the tight to hold the policics and renewab. Ii Lender requires, Borrower shall promptly give to Lender
ali receipts of paid premiums &nd renewal fiotices.  In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender, Lender may make proof of loss if noi made prompily by Borrower.

Unless Lender and Borrower otherwite agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dzmaged, if the restoration or repair i cconomcally feasible and Lender's security i not lessened.
If the restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds
shali be applicd to the sums secured by this Sceurity Imstrumerd, whether or not then due, with any excess paid to
Bortower. If Borroxet abandons the Propenty, or does not ansoret within 30 days a notice from Lender that the insurance
carricr has offerca 4o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10
repair or restore the Praperty or 1o psy sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin ‘whep the notice & gien,

Unless Lender #:d Lorower otherwize agree in writing, any application of proceeds to principal shall not extend
or postpone the due date ¢ 'hz monthly payments referred 10 in paragraphs 1 and 2 or change the emount of the
payments. If under paragrapli 21 tbe Property # wcquited by Lenier, Borrower’s right to any insurance policies and
tioveeds resulting from damage i e Properiy prior (o the acquisition shall pass to Lender 1o the extent of the sums
secuied by this Sccurity [nstrument imzacdiatcly prior 1o the soquisition.

6. Occupancy, Preservation, Jq7catenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establit! wnd use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen' and shall continue to occupy the Property s Borrower’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circume’arces exist which are bevond Borrowar's control  Borrower ghall
not destroy, damage or impair the Property, allow the #ioperty to deteriorate, or commit waste on thie Property. Borrower
shall be in default it any forfeiture action ot proceeding, raheiher civil or criminal, is begun that in Lender’s good faith
{udgmcm could result in foifeiture of the Property or othervise materially impair the lien created by this Security

nstrument or Lender’s sccunty interest. Borrower may curc auch a default and reinstate, s provides in paragraph 18,
by causing the action or procceding 1o be dismissed with a rulig inat, in Lender's gocd faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materizi ‘mpairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall abo be in‘driault if Borrower, during the loan £pplication
process, gave materially false or inaccurate informativn or statements 0 Lerdsr (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, icluaing, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If t7ae Sucurity Instrument is on a easchold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fze itz to the Property, the leasehold
and the fee titls shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’a Rights in the Property. If Borrower fails 10 performn (o> covenants and agreements
contained in this Security Instrument, or therc is u legal proceeding that may significantiy aff~z¢ Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to eiforce laws or regulations),
then Lender may do and pay for whatever i necessary to protect the value of the Property and Lesder's rights in the
Property, Lender's actions may include paving any sums secured by a Yien which has priority over this Scenrity Instrument,
appearing in court, paying reasonable altomeye® f2es and cntering on the Property 10 make repaim.’ Although Lender
may take action undéer this paragraph 7, Lender does not have to do so.

Any minounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Untless Borrower and Lender agree 1o other terms of psyment, these amounts shail bear interest
from the date of dishursement at the Note rate and shalt be payable, with interest, upon noticz from Lender to Eorrower
requesting paymsnt.

®. Mortgage Insorance. If Lender required mortgage insurance as & condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borzewer shall pay the
premiums tequired to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at » coat
substaniticlly equivalent 1o the cost to Bortower of the morigage insurance previously in effect, from an altcinate mortgage
insurer approved by Lender. If substantisly equivalent mortgage irsurance coverage is not availabie, Borrower shall pay
to Lender cach month a sum equa! to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coversge lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in licu of martgage insurance. Loss rescrve payments moy no longsr be required, at the option of Lender,

Loan No: 08630731 Data ID; 471
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16. B:rrovier’s Copy. Borrowst shall be given one’conformed copy of the Note and of this Secutity Instrument,

17. Transfer of the Property or a Benzficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) witksut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security Instrument,

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sume
sccured by this Security Instrument, If Borrower fails to pay these sums priot to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrow:r,

13. Borrower’s Right to Relnstate. If Eorrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) $ days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purmsuant to any power of sale
cortained in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions
are that Borrower: {<) pays Lender all sums which then would be due under this Security Instrument and the Note as
i no woccleration hud ~ocurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incutred in enforzing this Sceurity Instrument, including, but not limited io, reasonable attorreys’ fees; and (d) takes such
action as Lender may ressorably require to assure that the licn of this Security Instrument, Lender’s rights in the Property
and Borroner's obligation 1o puy the sume secured by this Sccurity Instrument zhall continue unchanged. Upon
rrinstaiement by Borrower, this Sccarity Instrument and the obligations secured hereby shall vemain fully effective as if
no accekeration had ovcurred, However, this right to reinstate shall not apply in the case of acceleration under paragraph
17 ,

19 Sale of Note; Change of Lsan S=rvicer, The Note or a partial interest in the Note (together with this
Securit, tmstrument) may be soM onc or mcre times without prior natice o Barrower. A sale may result in a change
in the entity (known as the "Loan Servicer”) fiaat collects monthly payments due under the Note and this Security
Instrument. There ako may be one ot more chan s of the Loan Servicer untelated to a sals of the Note. If there is
& change of the Loan Servicer, Borrower will be given wiiiicn notice of the change in accordance with paragraph 14 above
and applicable . The roiice will state the name and 20disss of the new Loan Servicer and the address to which
peyments shouki br made. The notice will also contain wiy-other information required by applicable law.

2¢. lxrardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o1 in the Property. Borrowe:2pu? not do, nor sllow anyone else to do, amything
afTecting the Property that is in violation of any Environmental Law. < preceding two sentences shall not apply to the
presence, use, ot storage o the Property of small quentities of Hazardrrs Substances that sre generally recognized to
be appropriate to normal resideniial uses and to mainteaance of the Properiy.

- Borrower shall promptly give Lender written notice of any investigaircn, cinim, demard, lawsuit or sther action
by any governmental or regulatory agency or private party involving the Propeny and any Hazardous Substasoe or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, ¢ # notified by any governmental or
tegulatery authority, that any femoval or other remediation of eny Hazardous Substarce affecting the Property &
neeessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As wed in this paragraph 20, “Hazardous Substances” are those substances definsd #3 toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammatic 5z toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldeivir, and radioactive
aterials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juncdietion where the
Property is located that relate 1o heatth, safety or environmental pretection

NoON-UnirorM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragisph
17 unless applicable Jaw provides atherwise). The notice skall specify: (a) the default; (b) the action required to cure
the d2fault; {c) a date, not less than 0 days from the date the notice Is glven to Rorrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date spacified in the notice may result in
acceleration of the s=ms secured by this Secarity tastrument, foreclosure by jadiclal proceeding and sale of the
Property. The notice shali furthzr inform Borrower of the righi to reinstaie sfer acceleration and the right to assert
in the forecicsure proceeding the non-exisi.nce of a defsult or any other defense of Borrower to acceleration and
foreciosure. If the dafsit is not cured on or before the date specified In the notice, Lender at its option may require
immediate payment In full of ail sums secured by this Security Instrument withont further demand and may
foreclose this Security Instrument by judicial proceeding. Lander shall be entitied 1o collect 8]} expenses Incurred
in pursuing the remedies provided in this paragraph 21, including, ket pot limited to, reasonable attorneyy’ fees and
ensts of title evidence,
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Loan Nu: 0863073t ) ‘ Data ID; 471
Bortower: ELLIS L. SATCHELL :

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 31at day of Maich, 1997,
and B incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccutity Deed (the "Security Instrument”) of thie same date given by the undersigned {the "Borrower") to secure
Borrowet’s Note to

CAPITAL OILE TINANCIAL BANCORP, INC.

(the "Lender”)
of the same date nd ravering the property described in the Security Instrument and located at:
7943 SOUTH ELIZABETH
CHICAGO, ILLINOCIS 60620
[Propert; £irem)

1.4 FAMILY COVENANTS. Li=ufitn to the covenants and agteements made in the Secutity Instrument,
Borrower and Lender further covenant 2 agree 83 follows:

A ADDITIONAL PROTERTY SUBJI.CY' TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, (ne following items are added to the Property description, and
shall akso constitute the Property covered by the Sciuiity Instrument: building materials, appliances and gonds
of every nature whatsoever now or horeafter located inon, or used, or intended to be used in connection with
the Property, including but not limited to, those for the nurnases of supplying or distributing heating, oooling,
electricity, gas, water, air and light, fire prevention and extingaishing apparatus, security and access control
apparatus, plumbing, bath tubis, water heaters, water closats, sivias, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storn doors, sr.esns, blinds, shades, curtains and curtain
rods, attached mirrors, zabinets, panclliag and attached floor coveriars now or Lereafter attached 1o the
Property, a1l of which, including replacements and additions thereto, stiall b= deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing ‘ogeibzr with the Property described
in the Security Instzument (or the leaschold estate if tae Security Instrumeri %-on a lessehuld) are referred
{u in this 14 Family Rider and the Security lnstrumes! as the *Fraperty.” 4

B. USE OF PROPERTY; COMPLIANCE WITIE TAW. Borrower shall not seek agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agroed in writing 10 the
change. ‘Borrower shall comply with all laws, ordinances, reguiations and requirements of any governmenial
bady applicable to the Property.

C. SUBORDINATYE LIENS. Excep! as permitted by federal law, Bozrower shall not allow any Len mferior
to the Security Instrument to be peifected against the Property without Lender’s prior writlen perminion.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance sgainst rent loss in addition to the

 other hazards for which insurancs i required by Uniform Covenant 5.

—

WULTISTATE 14 FAMLY FIDZR - Farvle Naa/Fredds Mac UMIF2AM ISSTRUWENT f«m:‘m .t Y
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Loan No: 088373 ’ Data ID: 471

BY SIGNING BELOW, Borrowet accepts and agrees 1o the terms and provisions contained in this 1-4
Family Rider.

! r
% Dé Am .................................. (Seal)

ELLIS L. SATCHELL --Borrower

B \,MJ;QM /-IA W (Seal)

RENEE M, SATCUELL —Bormowsr

~ ' (Scal)
—Borrower

..................... wo{Scal)
—Bonowsr

FORM 3170 #%0
(peys 3 o 3 pages)
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