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e ok MORTGAGE 57 9

THIS MORTGAGE ("Sccurity Instrument™) is given on the 21st day of March, 1997
The mortgagor s GARY L. ROBE1Y , DIVORCED AND NOT SINCE REMARRIED
(“Borrower™). '

This Sccurity lnstrumani 8 given 107 ETAR FINANCIAL CORFORATION DBA MORTGAGELINQ A
CORPORATION, which is organized and la'ung under tiwe laws of the State of ILLINOIS, and whose addic:s is 330
E. ALGONQUIN ROAD, SUITE 4, ARLINGTCON HEIGHTS, 1L 60005

(“Lender™),
Borrower owes Lender the principsl sum of TWS IUNINDRED FIFTY.TWO THOUSAND FIVY HUNDRED snd
NO/10D----+Dollars (U.S. $ 252,500.00). This debt is (vidunced by Borrower's note dated the same date as this Scourity
Instrument (“Note”), which provides for monthly paymenis with the full debt, if not paid earlicr, due and payable on April
t, 2627. This Sccurity Instrument securcs 1o Lender: (a) e - rcpayment of the debt evidenced by the Note, with interest,
and all rencwals, extensions and modifications of the Noie; {5y <nc payment of all other sums, with inicress, advanced
under paragraph 7 to protect the security of this Security Instruraent:-and {c) the performance of Borrower’s covenants
and agrccments under this Security Instrumcnt and the Note. For his purpose, Horrower docs hereby mortgage, grant
and convey to Lender the following deseribed property located in CuO K County, Winois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKT HEREQF

ILLINOIS . Single Famlly - MODIFIED ‘ 1R Pags 1 of § page
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Loan No: 13§58 Data ID: R8O

§. Huzard or Property Insurance. Borrawer shall keep the improvements now existing or herealter etected on
the Property insured apainst loss by fire, hazerds included within the term "extended cuverage” and any other hasards,
including floods or flooding, for which Londer requires insurance. This insurance shall be maintained in the amounts ang
for the periods that Lender requires. The insuranoe carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not he unreasonably withlield.  If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, cbiain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Leader and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Londer
all receipts of paid premiums and renewal notices. In the ovent of ks, Borrower shall give prompt natice 10 the
insursnec carricr and Lender, Lender may sake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied 1o restoration or
repair of the Praperty damaged, if the restoration or repair & economically feasible and Lender's scourity is not kessened.
If the restoration or repair 8 not economically feasible or Lender's sccurity would b kessened, the insuszroc provecds
shall be applicd 1o the sums secuted by this Security Insttument, whsther or not then due, with any cxcess padd o
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranee
carricr has offeres tosettle a claim, then Lender may colleet the insurance proceeds. Lender may uie the proceeds to
1epair or resiore the Zioperty of to pay sums secured by this Security Instrument, whether or not then duc. The M+
day period will begin vneh the notice is given.

Unless Lender and Botrower othenwvise agree in writing, any application of proceeds to principal shal ni cxtend
or postpone the duc date of e monthly payments referred to in paragraphs ) and 2 or change the amount of the
payments. If vnde: paragrapn z1.the Property s acquired by Lender, Borrower's right (0 any insuranve poleres and
procecds resulting from damage (o the Propeety prior to the acquisition shall pass to Lender to the exient of the sums
sccured by this Security Instrumen. immediately prior to the acquisition,

6. Occupsncy, Prescrvation, Muinicnance and Protection of the Property; Borrower’s Loan Application;
{caseholds. Borrower shall occupy, establishand use the Property as Borrower'’s principal residence within sty days
after the exceution of this Security Instrumant and shall continue to nccupy the Properiy as Borrower’s principal residence
for at lcast onc year afier the date of occupancy, wiless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or uniess extenuating circumstances exist which are beyond Borzower’s control.  Borrawer shall
not destroy, damage or impair the Property, aliow the-Trnerty to deterioratc, or commit waste on the Froperty. Borrower
shalt be in default if any forfeiture action or proceeding, whather civil or criminz), ie begun that in Lender's good faith
judgment could result in forfeiture of the ropeny or o herwise materially impair the lien created by this Security
Instrument or Lender's sceurily interest.  Botrower may curc rach a default and reinstate, as provided in paragraph 18,
by causing the action or procecding to be dismissed with & rulivg <hat, in Lender’s good faith determination, precludes
forfoture of the Bortower's intercst in the Property or other matcrialimpairment of the lien crcated by this Security
Instrument or Lender's security interest.  Borrower shall also be in‘dseult if Borrower, during the loan application
process, gave materially false or inaccurate information or stalements to/Lender (or failed to provide Lender with any
material mformation} in conncction with the foan evidenced by the Note, inciuding, but not limited to, representations
concerning Bortower's eccupancy of the Property as a principal residence. 1 this Security ltstrument & on a leasehold,
Borrawer shall comply with all the provisions of the lease. If Borrower acquires fec litle to the Property, the leaschold
and the fee title shall not merge unlzss Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoin. the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly atlect Lender’s rights in the
Property {such as a procecding in bankruptey, probate, for condemnation or forfeiture or to enfrice laws or regulations),
then Lerder may do and pay for whatever 18 necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this' Security Instrument,
sppearing in court, paying reasonable attoracys’ fecs and entering on the Property to make repairs. /Although Lender
moy take action under this paragraph 7, Lender does not have to do so.

Any amounts dkbursed by Lender undar this paragraph 7 shall become additional debt of Borrower seoured by
this Sccurity Instrument. Unless Borrower end Lender agree to other teems of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall b payable, with intcrest, upon notice from Lender to Borrower
rcquesting payment. -

& Rlortgape Insurance. If Lender 1equired mortgage insurance as a condition of making the loan sccured by
this Sccurily Instrument, Borrower thail pay the premiums required to maintain the mortgage insurance in effect. I, for
any reason, the iorigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent 1o the mosigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate morgage
Insurer approved by Lender, If substantially equivalent mortgage intorance coverage is not available, Borrower shell pay
to Lender cach month a sum cqua)l to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
wherr the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss rescrve in licu ul mongage insurance. Loss reserve payments may ho longer be required, at the option of Lender,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and oi this Sceunity Instrument.
_ 17. Transfer of the Property or & Beneficlal Interest In Borrower. If all or &ny part of the Property oz any
inteicst in it is sold or tramferred (or if & beneficial interest in Borrower is sold or wransferred and Borrower is not o
natural person) without Lender’s prior written consent, Lender aay, al its oplion, requite immediate payment in full of
ull sums sccured by this Sceutity Instrument.  However, this option shall not be exercised by Lender if excreise is
prohibiled by federal law as of the date of tius Sccurity Instrument.

18. Borrower’s Right to Reinstate. If Bosrower mects ¢ortain conditions, Borrower shall have the right to
have enforoement of thi Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) before sole of the Property pursuant to uny power of sale
contained in this Sceunty Instrument; or (b) cniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) peys Lender all sums which then would be duc under this Security Instrument and the Note as
if no acccleration hud occurted; (b) cures any default of any other covenants or sgreements; (¢) pays all expenscs
incurred in enfotcing this Sceutity Instrument, including, but not limited to, reasanable attortsews’ fees of 15.00% aof the
sums duc under the Mate described above ¢r the amount allowable under applicable siate law; and (d) takes such action
#s Lender may reazonably roguite to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and
Borrower's obligation v p2y the sums secufed by this Securdty Instrument shall coniinue unchanged. Upon reinstatcment
by Borrower, this Sceurity Yistrument and the ohligations secured hereby shall remain fully effective as if no aceeleration
had occured.  However, taisoight (o reinetate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Chiangr of Loan Servicer, The Nolc or a partial interest in the Note (together with this

- Sccurity Instrument) may be sold eie or more times without prior notice to Borrower. A sale may result in a change

in the enlity (known as the "Loan Servicer”) ihat collects monthly payments duc under the Note and this Sceurity
Instrument. There also may he one or mors changes of the Loan Servicer unrelated to a sale of the Note. f there is
a change of the Loan Servicer, Borrower wil ter piven written notice of the change in accordanc with paragraph 14 above
and applicable law. The notice will state the nane and address of the new Loan Servicer and the address to which
paymcnts should be made. The notice will also crantin any other information required by applicable law.

20. Huzzrdous Substunces. Borrower shail o0 cause or permit the presence, use, disposal, storsge, or release

v,

of any Huzardous Substances on or in the Property. Icrrower shall not do, nor allow anyonc clse te do, anything

~ affecting the Property that is in violation of any Environmentzi paw. The preceding two sentences shall ot apply to the

presence, use, or storage on the Propertly of small quantitics. of Hazardous Substances that arc gencrally recognized to
be appropriate o normal residential uses and to maintenance <f tie Property.

Borrower shall promptly give Lender wrilten notice of any irvestigation, claim, demand, lawsvit or other action
by any governmental or r2zulatery ageney cr private party involving 'y Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Boirowsr fearns, or is notified by any governmental or
tegulatory authority, that any removal or other remediation of any Hazardeus Subslance affecting the Property is
nceessary, Borroacr shall promptly take all necessary remedial actions in accotdance with Environmentsl Law.

As uscd in this paragraph 20, “Hazardous Substances” arc thosa subsiazces defincd as toxiz or hazardous
substances by Environmental Law and the follewing substances: gasoline, kerosene, othier {ammabk or toxic petroleum
products, toxic pesticides and herbicides, volatik solvents, materials coataining asbestos o1 foimakichyde, and radicactive
materials. As used in this paragraph 20, “Environmental Law™ means federal laws and laws o ihe jurisdiction where the
Property is Jocated that relate to health, safety or envtonmenial protection.

Nox-UNirorM Covivants. Borrower apd Lender further covenant and agree as followa:

21. Acceleration; Remedies. Foliewing Borrower's breach of any coveuant or sgresmert in this Securlty
Instrument, Lender at its option may require immediate payment in iull of all sumis secured 'ty this Securlty
Instrument without further demand and may fereciose this Security Instrument by judicial proceeding, (1.eder shali
be 2utitied to collect all expenses Incurre? ‘a pursulng the remedies provide? in this parsgreph 21, Including, but
not limited to, reasonable attorneys® fees of 15.00% of the sums due under the Note described abinve or the amount
silowable under applicable state law and ensts of title evidence.
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* Loan No: 13858 \ Data ID: 880

Botrowi: CGaRY L. ROBERTS

"~ ADJUSTABLE RATE RIDER
. (1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER s made this 218t day of March, 1997, and is incorporated irito and
shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccutity Deed (the *Security
Instiument”) of the same date given by the undersigned (1he "Borrower") 1o sccure Borrower's Adjustable Rate
Note (the "Note”) to STAR FINANCIAL CORFORATION DBA MORTGAGELINQ (the "Lender”) of the
same date and covering the property described in the Security Instrument and Jocated at:

6731 NORTH RAMCNA
LINCOLNWOOD, ILLINOIS 60646
{Proparty Address]

TUE NOTE LOXTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND} TIIE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAl £$IANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ir”addition te the covenants and agrecments made in the Security
Instrument, Borrawer and Lender further cowenant and agree as follows:

A. RATE AND MONTILY PAYMENT CliAGES

The Note provides {or an initial interest rate of ¥.25¢ %. The Note piavides for changes in the adjustable
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
{&) Chanpe Dates
_The adjustable interest ratc | will pay may change on the st day of Apdl, 1998, und on that day evety
gih month thereafter.  Each date on which my adjusiable wnitzees!, rate could change is calied a "Change
ute.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on o Index. The “Index” & the weekly
average yicki on United States Treasury securities adjusted to a constant matutity of 1 year, as made avaitible
by the Federal Reserve Board.  The most reeent Index figure available as of 'rie)date 45 days before cach
Change Date is calicd the "Current Index.”

If the Index B no Jonger available, the Note Holder will choose a new indir which & based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Cakeuiation of Changes ,

Before cach Change Date, the Note Holder will calculate my new interest rate by adcing FOUR and
THRER/FOURTILS percentage points (4.750 %) to the Current Index. The Note Holder will thén vound the
result of this addition to the ncatest one-cighth of one percentage point (0.125%). Subject to the liri’s stated
in S¢ction 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder witl then determine the amount of the monihly payment that would be sufficient 1o tepay
the unpaid principal that 1 am expected (o awe at the Change Date in full on the Maturity Date at my new
interes rate in substaniially cqual payments. The result of this saleulation will be the new amount of my
monthly payment.

WULTISTATE ADJUSFABLE RATE RIDER - Single Family - 1 Yoar Troasury index - MODIFIED

"L
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LEGAL:

ADDRESS :

PIN:

- UNOEHERE-€0PY

LOT 9 IN BLOCK 1 IN NORTH EDGEBROOK, BEING A SUBDIVISION OF
PART OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 33, TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COOK COUNTY, ILLINQIS, ACCORDING TO THE PLAT THEREOF FILED
iN THE OFFICE OF THE REGISTRAR OF TITLES 08 SAID COUNTY,

JANUARY 31, 1931, AS DOCUMENT NUMRER 534354, IN COOK
COUNTY, ILLINOIS.

6731 N RAMONA DR.
LINCOLNWOOD, IL 60645

10-33-303-009-0000
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