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THIS MORTGAGE is Wade this 27 day of March 1997
between the Morigaady. JU “_g GUZMAN AND MARIA GUZMAN, AS JOINT TENANTS

{harein *Borrower”i and théiNortgagee, Pan American Financial Services
Inc.,a corporaticn cddantde® and existing under the laws of Illinois
who address is 4250 4rsMitine Drive Suite 228 Chicago, IL 60613 (herein
"lLender").

WHEREAS, Borrowa2r is indebted to Lender in the principal sum of
U.S. 812,736.00 TWELVE THOUSAND SEVEN HUNDRED THIRTY SIX 00/100 DOLLARS,
which indebtedness is evidénced by Borrower's note dated 03/27/97 and
extonsions and renewals thexcf) (herein "Note"), providing for monthly

installments of principal and in:erest, with the balance of

indebtedness, if not sooner paid, due and payable on 04/01/2007;

TO SECURE to Lender the repaymant of the indebtedness evidenced
by the Note, with interest theron; the payment of all otler sums, with
interest thereon, advanced in accordance lerewith to protect the
security of this Mortgage; and the performaice of the covenants and
agreements of Berrower herein contained, Bociower does hereby mortgage,
grant and convey to Lender the following describnd property located in
the County of Coock, State of Illinois:

LOT 11 IN BLOCK 51 IN GRANT LOCOMOTIVE WORKS ADDITIAN TO CHICAGO, IN
SECTION 21, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THL TiIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#15-21-230-027 _ E-‘u:
. -

which has the address of 1522 S 48TH CT CICERO IL 60804- é:
{herein "Property Address"): ¢

o ¢

PREPARED BY:D. ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC. t)

4250 N MARINE DRIVE SUITE 228 CHICAGO IL €0613 o
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- TOJEI‘HER with'off the improvements ow of hereafler erected on «m propenty, any, and all easements, rights,

mmmm and rents all of which shall be decmed to be and reinin a purt of the propenty covered by this Mornigage; and

. M1 of the foregoing. together with said property (or the leasehold ¢tate if this Mongage is on a lessehold) are hereinafter
mfmd 10 as the "Property.”

" . Bormower covenanits thag Borrower i« lawfully seived of the estate hereby conveyed and has the right o mortgage, grant

and comey the: Property, and that the Propeny is unencumbered, evcept for encumbrances of fevord. Bosrower covenants

_. that Borrower warrams and will defend generally the title 1o the Propeny against all claims and demunds. subject o

b encambances of record. -

UNTFCGRM COVENANTS. Bomower and Lender covenant and veree as follows:

1. Paymeut of Principal and Intercst. Bomiwer shall promptly pay when 'due the principal and injerest
indebtedniess evtdenced by the Note and late charges as provided in the Nete.

2. Funds for Taxes and Insurance. Subject to applicable kaw or a written waiver by Lender. Boirower shall pay
Lender on the day monthly payments of principal and intefest are payable under the Note, untit the Note 1 paid in full. a sum

S (herein “Funds®) equallio one-twelfth of the yearhy taxes and avses.ments (including condominism and planned unit
development assessmens, 1f any) which may attain protity over this Morgage and ground rents on the Property. o any, plus
onc-iwelfth of yearly promivra installments for Mazard insurance. plus one-twelfth of yearly premium installments for
mmgnge insurance, if any ‘at seccasonably estimated initiolly and from time to time by Lender on the basis of aysesstnents

knd bills aned reasonable estimatos detenf. Bomrower shall ot he obligated 10 make such paymenss of Funds to Lender 10

. the evient that Borrower makes tue’i rayments {0 the holder of a prior mongage or deed of wust if such holder is an
institutional lender,

- If Borrower pays Fuds to Lender, the Fradshal! be held in an institution the deposits or sccounts of which are insured
o guarmiced by a Federal or siste agency (inciuding Lender if Lender is weh an insututions. Lender shall apply the Funds 1o
“pay caid 1axes, asvessonts, inurance premiums wad ground rents, Lender may not charge for so holding and applying the
Funds, analyzing <aid account ot verifying and compiling said assesstents snd bills, unleas Lender pays Bomower interest on

~ the Funds and applicabl: Law permits Lender 10 make such - cliarge. Bomower and Lender may agree in writing at the fime
of execution of this Morigage that interest on the Funds skalf be paid to Borrower, and unless such agreement is made or
applicable Law requires such interest 1o be paid. Lender shali not ' reywired to pay Borrower any intetest or eamings on the

Funds. Lender shall give to Borrower, without charge, an ansdal azesunting of the Funds showitig credits and debits to the

Funds aid the purpose for which cach debit lo the Funds was made"fZie Funds arc pledged us additional security for the

suins wxured by this Morigage. ~

IF ihe amount of the Funds he!d by Lender, together with the future montisly installinents of Funds payable prior to the
due datds of taxes, assessments, insurance premiums and ground rents, shall =vcced the amount required (o pay said taxes,
455essments, insurance premiums and ground rents as they fall due. such excece chall be. wt Borrower's option, either
prompely repaid to Barrower or credited to Borrower on monthly installments of Funas, 4f the amount of the Funds heid by
Lender shall not be sufficient to pay tyxes, assessments, insusance premiums and ground rexts 22 tbey fall dug, Bomrower shalf

y to Lender any amoust necessary to make up the deficiency in one of more payments as Leneiinay require.

'; Upon payment in Full of all sums secured by this Mongaga. Lender vhall promptly refund 10 Eciower any Funds held
¢ gy Leader. 17 urder paragraph i7 hereof the Property is sold or the Property is otherwise acquired oy Lcider, Lender shall
2 gwpply, 00 later than immediacly prict to e sale of the Property or its acquisition by Lender. any Funds neld ov-Lender at  the

Jtime of tpplwatmn as 2 credit against the sums secured by this Morigage.

J 3. ' Application of Payments. Unless applicable law provides atherwise, all payments received by Leider under the

s Note xnd paragraphs | and 2 hereof shall e applied by Lender fitst in payment of amounts payable to Lender by Gotower

57 under pacagraph 2 hereof, then o interest payabls on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargess Liers. Borrower shall perform all of Bomower’s obligations
under any mortgage, deed of trust or other securily apreement with a licn which has priority over this Mongage. including
Barrower s covenants (o make paymens when due. Borrewer shall pay or cause to be paid all wxes, assessments and other
chazges, fines and impositions attributable to the Property which may atwin a priority over this Mortgage, and leaszhold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvement now existing or hereafter erected on the Propenty
msured against toss by fire, hazards includzd within the term “extended coveraze”, and such other hazards as Lender may
requirg and in such amounts and for such periods as Lender may require.
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10. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with
sny condemnation or other tubny of amy part of the Property. or for convevance i licu of condemnation, are hereby
assigned and shall be pard to Lender

In the event of o tutal taking of the Praperts, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any encess paid t Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of tie wums
secured by this Security Instrument smmediatehy hefore the tahing. unless Borrover and Lender atherwise agree in wniting,
the sums secured by this Security Instroment shall be reduced by the amount of the proveeds muliplied by the following
fractior.. ¢a) the total umount of the sums secured mmedialely betore the bing, divded by thi the Taor market value of the
Property immedialy befare the whing Any balunce shall be paid 0 Borrower. In the event of o partial hing «of the
Property in which the fair market value of the Propenty immediately before the taking is Jess thun the amount of the sums
secursd immediately hefure the tking. enkess Borrower and Lender atherwise agree in writing or unless appheable Jaw
otherwise provides, the praceeds shall be applied 1o the sty secared by s Secutity histrument whether ot not the sems are
then duce

I the Propeny iy aberdened v Borrower, an o, atter notice by Leader to Bonower that the condemnor otlers o mhe
ar award or settle o Tor u’..m,egc\. Bomrower fatls to u"\pund e bender withi 3008 s abied the die the note w given
Lender is authorized 1o collect and «pph the proceeds. at its aption. ether ke tesoration st repait of the Fooperts or fe the
sums secured by this Secarisy Instrment, whether or nut then due '

Unless Lender and Bodrewer otheraise agree mownting, wny appheation of proceeds to prncipal shall not exiend v
postpone the due date of thiesrahhy pavments referred 1o m paragraphs 1 amd 2 6 change the amount ot such pasiments

1. Borrewer Not Recavdd: Farhearance By Lender Not a Walvero Fatension of the i b payasent or
modification o} amoeruzation of e sums securcd by this Securty bestrinent sranted by Lepder o any stccesson i imierest
of Borrower shall pot operate 1o reh e the Tabihty o the ongmal Bosrower o2 Borrower's successors i oanterest Lende
shall e be requited 1o communce pricpCdings aginps! any successor moplenet of rebing B evend ime Yor payment ot
otherwise modifs amortizabion o the s secwred by s Secuniy Jsstrument by reason ot any duinand imade by the
ongngl Borroser of Borower s successors i oniciest Ay lothearince By Lender i everasang any sight or ieawsdy hall
not be z wanver ol or pleclde the overse of an nghi or remedy -

12. Successors and Assipns Bound: Joint wad Several Lisbilits: Co-signers, The corenants imd agreements of this
Secyrity Instrument shall bind und benefit the wecessors wpd assigns of Lender and Borrowes. <ubject 1o the provisions of
paragraph i7. Borrower's covenants and agreement sngtibe joint and several. Any Bomower who co-mgns this Security
instrument but does not execute the Note (4 ts vo-sigmng this Socunty Instrument only to montgage. grant and convey that
Borrower's interest i the Property under the terms of this Sscunite Instrument: (b i not personally obligated 1 pay the
suins secured by this Seeurity Instrument, and eoy agrees that Lendenand any other Borrower may agree 1o exiend, modify,
forbear or make any accommodations with rezard 0 the tlerma el this Securns Instrument oF the Note without thay
Borrower's consent

13 Loun Charges 1 00 s ecmed o0 thes Scoimy Bdramand T auhee 0 g ko whch sets mnviimum Joan
charges and that Law s tinalh e cad et bearterest or etben B dhrres ocoador te be sodiected ain connection
with the Toan vxceed the pormitice . otis then oo any such ban chatge shall pe pddueed m™othe amount negessany o reduce
the charge to the permitied Inmit ol brodny sums alieady collected om Bomows wiilh eaceeded pernutied finits will be
refunded to Borrower Leadet rogy o wese o make this retund by seducimg the prinaga?on ed under the Note or by makaing a
drrect pavment to Bonower Iracseioad educes prmapal, the reduction will be treated-asaepartial prepay ment without any
prepay ment charge under the et - )

B4 Notiees, Any notiee T Bostower prosaded for s this Secumy Instrument <hali de goen by defivering it or by
wailing it by first chase nn) unles gprhicahle Lo reguires wse of anuthes tethed. The potice shall be direcied 1w the Propeny
Addrass or any other addec < Borrow e deagnates by notive to Lender Ans notiee o Lender shall b gnon by fest class manl
to Lender's address dated herein -1 cy wther addeess Lender designates by notice 1o Borrower Any-aotice-provided for in
this Sceumty Instrument shall he deemed thave been goven to Borrower on Lendet wher: pinen as provides i this paragraph.

15, Governing Law: Severahilin, Tins Secunty fnvrument shall be governed by federal Taw and the Taw of the
parisdiction i which abe Pronce o VR enrtharaey v e e o s Secnsny Instrunitive, the Note
conthicts wath apphicable faw. sue o s clshal e L sther precanons ot e Seootey Tistranient o the Noe which can
be given ciect wibood the o™ 00 2ot T s ened e provasons o tHas Secary Instiwment and the Note wig
declared o be severable

16, Borrower'~ Copy. Gones o shall be yiver one conformed copy of the Note and ot this Secariy Insininnent.

17, Teunsfer of the Froperts or a Beneficial Interest in Botrower, 1 all orany part of the Property or any interest
10t osold o ranstepred cor it s vl anterest e Bottewetr s sold or transterred and Borroseer 1s not a natural person)
without Lender's prior watten wonsent Lendes mas, o gt oplien. tequire immiedite padment in full of all sums secored by
this Secunts Instrument. Howeser, tius option shall not be exerersed by Lender of exercise is prohibited by federal law as of
the date of this Sevunty Instrument

Ii Lender oxerases this option. Fender shall ginve Bormoser notice of aecederiten The notice shiall provide a peciod of
aot fess than 30 dass from the date the oetive s debvered on inathed within which Bomrower must pay all sums secured by
this Sevuets lastrument B Bertower tards o pat these seins prior o the exparation of this period, Lender may invohe any
remedies permitted by this Securty Bnstrument without tuetier notiee or demuand on Berrower

18, Berrower's Right to Reinstate, 1t Borower meets certdin conditions, Borrower shall have the right o have
enforcement of this Securny Insnument discomtinged at any ame prioe te the carher of. a8 day s tor such other period as
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7 19. Assignment of Rents: Appuintment of Receiver. A~ addinonal securny hereunder. Barrower heiehy dsizns o
‘ Lender the rents of the Properts. prooded that Berrower Shell pror o acceleration uader puagraph 17 hereol or
. abandonment of the Property. have the = At wollect and retan sich rents as they become dee and payable

{ LUpon acceleration nder parazrarr 7 hereod or abandenment ot the Property. Lender. shall be enwtied w have 2
‘ recener appoinied by g court to enter Jpon. ke posaesion of and manage the Property and 1o cuodlect the renis of shy
T Property including those past diie  Ad reats collented by the recenver shall be applied fiest o pavment ot the coss of

management of the Propery and colies s of rentsoinchading. bu net nned 1o, recen or's fees. pramugins on recener
bonds and reesondble atornes s tees, om 2 thenito the sums sacred by thas Mocdzage The recsiser shall be lubie tacooent
only for those rents actually receneld

. Release, Upon pasment o1 L s seoured dthes Mortzage Lender <hall relewse s Moitaze atheut Jharze
o Burtower Borroner shall pay all o <« o reontata e ar e

210 Waiserof Honestead. 50 haem w0 o0 o D mestegd veinea o e Popent

bl

REQUEST FOR NOTICE OF DEFALLT
ZAND FORECLOSURE UNDER SUPERIOR
MORTGAGEY OR DEEDRS OF TR1ST

Ee

- Bomower and Lander request sre L lber oan . menteaze deed of teust of other encumboance with 2 e which has
priong cver tis Morgass o gee N cen Pender gt bender s adidtess s teth on peee e ot M orzage of any
detault ander the superior encumbrae. s L2 o Sl fother farecloaure tun

IN WITNESS WHEREQF. Burr axr hus evevuted 2nl acknosledges receipt ot pages U threugh § of this Mongage.

B " 3 (.
‘//l fad S o ;1'4"‘;}’-)} Agt I;

Botrower

-Burrower

PET S

-Burtuwet

STATE OF ILIINOIS CﬂOA County = -

L H(ijlw (4 Osted!]s :
— ~ . aSutery Public in and for said county and state, hereby cenify that }
Juan M. Luzman 4 MAOA GuzMiv - ¢

persnally krown to me fo be the same perwnis) whase namets) (4 (43 subscribed io the foregoing instument, ¢
“5’3"""” betore me this day in persen. and knowledyed that 47'}19/ signed and delivered the said instrument as s
1 'H&ﬁce voluntary act. for the uses and purposes therern et fosth,

AR P
Given under my hand and official =al. thes 2§ /7 J doy of Ha::c h 195
My Commivsion expires. &%ﬁm { z ( 2&_1_-2 : ; 2‘%=

Notary Public

"
1 »OFFICIAL SEAL" ]
§ roceLIO A ASTUDLLO
Public, Stete of 1t e ! .
E I?%rn\rryn\s:hnliw« Nov. I_I. 1_m -3 I Pt T S pudes -







