-

-

T

SV PO

R VR 3

ol e,

[~ MORTGAGE FFICIAL COPY

‘ Page 1 of 6

This instrument was prepared by:

Pan Americen Financial Services

4250 North Marine Dr. Suite 228 G9onenn, . GRFT=01 RE{ORDING $31.5¢
Chicugo, 1 60613 7226303
\N\ 7y o TRO001  TRAN BTAS §8/02/97 i3:0TAL
Vi TR . 101§ RC #-97-224303
e ﬁ, . COOK COUNTY KECORDER
\\ a ‘h'
1(\ 0‘.. ‘,K
THIS MORTGAG?.is made. lh‘s ¥.  March 29, 1997 .. between the Montgagor,
LEEVON S(F’NERAﬂD POROTHY J SKINNER, Il]b WIFE AS JOINT TENANTS 3 /
(herein "Borrower®),
and the Mortgagec, Pan Americen Financil Servizes - .
(herein “Lender™).
a corporation organized and existing under the taws'of [} , whose address is

4250 Nevtls Marine Dr. Sulte 228
Chlcapo, 162613
WHEREAS, Borrower is indebted to Lender 1 #he principal sum of U.S.  $31,852.87 | which indebtedness is
evidenced by Borrower's note dated  March 29, 1997 " and-cxiensions and renewals thereof (herein “Note™), providing for
monthly instsliments of principal and iuterest, wuh the balance of the indebtediiess, if not sooner paid, due and payable on

April 03,2017

TO SECURE to Lender the repayment of the indebiedness eviderice® b the Note, with interest thereon: the payrent of all
other £itas, with the interest thercon, advanced in accordance herewith 1o procec. the security of this mortgage: and the performance
of the covenants and- agreements of Barrower herein contained, Borrower doe: herehy mongage, grant and <onvey to Lender, with
power of sale, the following described property located in the County of COON . State af Hhinois:

LOT (09 IN GARDEN HOMES, A SUBDIVISION OF THE NOLTHWEST 1/4 OF SECTION
3. TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRONCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
P.LN.#25-03-100-036 R ‘
B . - ["0".:"'\
[ Wy v
- ;o kS w0
which has the address of: 732 S WABASH .

CHi<'AGO, IL 60519 (herein “Property Address™);

Appd 91107
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TOGETHER with all thum AE Eclegt: lA L-lthpQEl) all kasements, rights, appurienances

and rents, all of which shall he deemed o be and retazin a part of the property covered by this Mortgage; and al! of the foregoing,
together with said property (or leasehold estaie if this Monigage is on a leasehold) are hereinafter referred 1o as the “Propeny.*

Borrower covenants that Borrower is lawfuliy seised of the estate hereby conveyed and has the right to morigage, grant 2nd
convey the Property, and thai the Property is unencumbered except for encumbrances of record. Borrower covenants that Borrower
warrants and il defend generaily the title to the Property against all claims and demands, subject fo encumbrances of record.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

I Payment of Principal and Interest. Eorrower shall promptly pav when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable 'aw of a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until th2 Note is paid in full, a sum
(heteiz: "Funds”) equa' to one-twelfth ¢f the yearly taxes and assessments {including condominiumi-and planned unit development
asscssments | if any) whicti-may attain priority over this Murtgage, and ground rents on the Property, if any, plus one-twelfth of
yearly premium instailments for hazard insurance, plus one-twelfth of yealy premium installments for mortgage insurance, if any,

. all as rezsonably estimated iniial'y and frora time to time by Lender on the basis of assessments and bills and reasonable estimates

thereof. Borrower shall not he abtipated 1o make such payments of Funds to L=nder 10 the extent that Borrower makes such
payments to the holder of a prior mentrape or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lenict, the Funds shall be held in an institution the depsits or accounts of which are insured
or guarantecd by a federal or state agency (iachuding Lender if Lender is such an institution).  Lender shall apply the Funds to pay
said taxes, assessmenls, insurance premiums 2zd ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling sxid assessmeants and bills, unless Lender pays Borrower interest on the funds and
spplicable law permits Lender to make such a charge.” Motrower and lender may agree in writing at the time of execution of this
Moagage that interest on the Funds shall be faid to Bor.oveer, and uniess such agreement is made or applicable law requires such
interest to be paid, Lender shall not be required to pay Pocrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounsing of the Funds showing credits and debits to the Funds and the purpase for which
each debit to the Funds was miade. The Funds arc pledged as adiitional security for the sums secured by this Mortgage.

If the amount of the Funds held by the Lender, together with«hz future monthly installinents of Funds payable prior to the

. due 2zies of taxes, assessments, insurance premiums and ground ieris; shall exceed the ameunt required to pay said taves,

assessments, insurance premiums and ground rents as they fall due, such.¢ziess shall be, at Borrower's oplion, cither promptiy
tepaid 10 Borrower or credited to Borrower on monthly instaliments of Funds. 1£the amount of the Funds held by Lender shall not
be sufficient o pay taxes, assessments, insurance premiums and ground rents as riiey fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or morc payments as Lender may-require,

Upon pavment in full of att sums secured by this Morigage, Lender shall proript'y refund to Borrower any Funds held by
Lender if under paragraph 17 hereof the Property is sold or the Property is otherwise acquited by Lender, Lender shall apply, no
later than immediately prior 1o the satz of the Propenty or its acquisition by Lender, any funds held by Lender at the time of
application 7s a credit against the sums secured by this Mortgage. .

(%)

3. Application of Payments. Unless applicable law pravides otherwise, all payments reccived osLender under the Note
and paragraphs ! and 2 hercof shall be apptied by Lender first in payment of amounts payzble to Lepuer by Borrower un(%r
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. .

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrowes shall perfonm 21l of Borrower's obligations und%r
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mongage, including Borrowggj
covenants 10 make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if

any.
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’ 8. Hazard Insurance, BOITO‘«'H shall keep the improvements now existing chcaﬁer erected on the Propenty insured
~ against loss by fire, huzards included within the term “extended coverage,” and such other hazards as Lender may require and in
<. such amounts for such periods as Lender may require.
The insurance carrier providing the insurance shall be chosen by Borrower tubject 1o approval by Lender; provided, that
such approval shall not be unteasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable 1o
++ Lender and shal! include a standard mongage clause in faver of and in a form acceptable 10 Lender. Lender shall have the right to
= hold the policics and rencwals thereof, subject to the terms of any mortgage, deed of trust or other secutity agreement with & lien
4 which has priority over this Mortgage.
In the cvent of loss, Bortower shali aive prompt notice to the insurance carrier and lender. Lender may make proof of loss
if not made promptly by Borrower.
If the Propenty is abandened by Borrower, ot if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Buriower that the insurance camrier offers to settle 8 claim for insurance benefits, Lender is authorized 1o
collect and apply the insutance proceeds at Lcu4-=rs optioit either to restoration or repair of the Property or to the sutns secured by
this Mortgage.

(ENTA L L3

6. Preservatizn 31d Maintenance of Property; Leasthoid; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in 004 repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of ary lease if this Mortgage is on a Jzaschold. If this Mortgage is on a unit in & condominium or a
planned unit development, Bogrows: shall perform all of Borrowet's obligations under the declaration ot covenants creating or
goveming the condominium or planticd unit dcvclopmcm the by-laws and regulations of the condominium or planned unit
development, and constituent Zocuments.

7. Protection of Lendur's Securtiy. ¥ Bourower fails 1o petform the covenants &nd agreements contained in this
Mortgage. of if any action or proceeding is commens2d which materially affects Lender's interest in the Preperty, then Lender. at
Lendze's option, upon notice to Borrower, may make such appaarances, disburse such sums, including reascnable attorneys’ fees,
and take such sction as is necessary to protect Lender’s irterest, If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiams required to maintaiii such insurance in effect until such time as
iz requitement for such insurance terminaics in accordance vy Borrower's and Lender’s written agreement or applicable faw,

Any amounts disbursed by Lender pursuamt 1o this parigraph 7, with interest thereon, at the Note rate, shall become
addivional indebiedness of Borrower secured by this Mortgage. Unlsss-Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender io Borrower requesting payment thereof, Nothing contained in this paragraph 7
shali 1equire Lender to incur any eapense or 1ake any action hereunder,

&. Inspection. Lender may make or cause (o be made reasonable enfrizs upon and inspections of the Property, provided
that Lender shall give Borrower notice priot to any such inspection specifying reasoruble cause therefor related 1o Lender’s interest
in the Propetty.

9. Condemaation. The proce:ds of any award or claim for damages, dircct or ‘cosissquential, in connection with any
condemnation or other takirg of the Property, or part thereof, or for conveyance in licu of condemuation, are hereby assigned and A
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security ag:cement with a lien wh.ch hasa al
pricrity over this Mortgage. i ?‘

of amontization of the sums secured by this Monigage granted by Lender to any successor in interest of Borrowcr shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shaii not be required -
to commence proceedings against such succassor or refuse to extend time *or payment or otherwise modify amortization of the sums
sccured by this Moerigage by reason of any demand made by the original Borrower and Borrower’s successors in interest.  Any
forbearance by Lender in exercising any right or remedy hereunder, ot otherwise afforded by applicable law, shall not be a waiver

of or preclude the exercise of any such right or renedy.

10. Borrower Not Relensed; Forbearance By Lender Not a Walver. Extension of the time for payment or modificaticn £,
L

—_—
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r 11, Successors and Assigns Bound; Joirt and Several Liubility; Co-Signers. The covenants and agreements herein
- comained shall bind, and the righis hereunder sha!l inure to, the respective successors and assigns of Lender and Borrower, subject
. to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morizage, but dues not execute the Note, (2) is &-signing this Monigage only (o monigage, grant and convey that
. Borrower’s interest in the Property to Trustee under the terms of this Mortgage, {b) is not personally liable on the Note or under
 this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or miake any
* - othcr accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and without releasing

; that borrower or modifying this Mortgage as 10 thar Borrower's interest in the Property.

L ]

Y
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12. Notice. Exccpt for any notice required vnder applicable law to be given in another manner, () any notiee to
Borrawer provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed to
Borrower &t the Property Address o at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by cenified mail to Lender's address stated herein or 1o such other address as Lender may
designate by notice to Bozrower as provided herein.  Any notice provided for in this Morigage shatl be deemed to have been given
to Bomrower or Lender whizi given in the manner designated herein.

13. Governlng Lav; Goversbility. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the properiv<is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mongage. In the event thag any provisivn or clause of this Mongage or the Note conflicis with applicable law, such conflict shati
not affeci other provisions of this Mortgare or the Note which can be given effect without thie conflicting provision, and to this end
the provisions of this Mortgage and the Note-are declared to be severable. As used heretn, "costs,” "expenses” and “attomeys’
fres™ include all sums to the exient not prohibitzd Uy applicable law or limited herein.

14. Borrower's Copy. Borrower shall be_furnished a conformed copy of the Note and this Mortgage at the time of
execution or after recordation hereof.

" 18, Rehabllitation Loan Agreement. Borrower sha'l {ulfil} all of Borrower's obligations under any home rehabilitation,

improvement, repait, or other loan agreement which Borrower eiiters into with Lender. Lender, at Lender's option, mey require

_ Borrower to execute and deliver to Lender, in a form acceptable (o {em'er, a5 assignment of any rights, claimz or defenses which
“Borrower riay have against parties who supply labor, materials or servicrs in connection with improvemenis made 1o the propenty.

16. Transfer of the Property or a Reneficial Interest {2 Borrower. {f ali or any pan of the Propenty or any interest In it
s sold or transferred (or if a beneiivial interest in Borrizwer is sold or transfesied and Borrower is not a naturai person) withowt
Lander's prior written consent, Lender may, at its option, require immodiate paymert in &l of all sums secured by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federa’ 1w, as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Fic ~atice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower nusc pay all sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedics permitted by
this Morigage without further notice or demand on Borrower. :

[appr _ w-m07 |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleraticn; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant
, or agreement of Borrower (o this Mortgage, including the covenants te pay when due any sums secured by this Mortgage,
* Leader, prior t5 acceleration shall give riotice to Borrower as provided in paragraph 12 hereo!f specifyizz: (1) the breach; (2)
. the action required to cure such breach; (3 = date, not less than 10 days from ii:= date the notice Is 1nailed to Borrower, by
1 which such breach miust be cured; and (4) that failure fo cure such breach on zr before the date specified In the notice mey
¢ result in acceleration of th2 sums secured by this Mortgage, foretlosure by judicis) proceeding, and sale ef the Property.
{ The rotice shall further inform Borrower of the right to reinstate after acceleration and the righs to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleratiun and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender, at Lender's option may declare all of the sums securad by this
Mortgage to be immediately due and payzble without further dimsnd and mgy foreclose this Mortgage by Judicial
proceeding. Lender shall be entitled to collect In such proceeding ali expenses of foreclosurs, including, but net limited to,
reasonable attsrmey’s fess, court costs, and costs of documentary evidence, abstracts and title reports.

18. Borrower's kisht to Reinstate, Notwithstanding Lenders acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower..hall have the right to have zny proceedings begun by Lender to enforce this Mortgage discontinued
M any time prior to entry of @ inynment enforcing this Mongage if: (a) Rorrower pays Lender all sums which would then be due
under this Mortgage and the Nuts t2d no acceleration occurred; (b) Rorrower cures all breaches of any other covenants or
agreements of Borrower contained in t*as Morigape; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower-contained in this Morigage, and in enforcing Lender's remedies as provided in paragrapb 17
hereof, including, but not limited to, reascnatds attorneys' fees; and (d) Borrowsr takes such action as Lender may rcasonatly
tequite to assure that the lien of this Monigage, Y<ader's interest in the Property and Borrower's obligation to pay the sums
secured by this Mcrtgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as (i po acceleration had occuried.

19. Assignment of Rents; Appointrzcat of Rece ver. As additional security hereunder, Bostower hereby assigns 10
Lzader the rents of the Propenty, provided that Borrower shall, srior to acceleration under paragraph 17 hereof or abandonment of
the Property, have the right to collect and retain such rents as they orcume due and payable.

Upon acceleration under paragraph 17 hereof or abandounea of the Property, Lender shall be eniitled to have 3 receiver
appointed by the court (o enter upon, take possession of and manage the Piopenty and to collect the rents of the Property ircluding
those past due. Ali rents collected by the receiver shall be applied first 10 pzyment of the costs of management of the Property and
collection of rents, including. but not limited to, r=cziver's fees, premiums co teceivar's bonds and reasonable attorneys' fees, and
then to the sums secured by this Motgage. The receiver thall be liable to account (nly fer those zents actually reczived.

20. Release. Upun payment of all sums secured by this Mortgage, Lender shatl Zischarge this Mortgage without cost to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in th piopeny.

-
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AND FORECLOSURE UNDER SUPERIOR -— —
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgape, deed of trust or other encumbrance with a lien which has
priority over this Monigage 1o give Notice to Lender, st Lender's address set forth on page one of this Mortgage, of any defsult

under the superiotr encumbrance and of any sale or other foreclosure action,
T

SN AN I 6 -

IN WITNESS WHEREOF, Borrowet has cxecuted this Mongage.

/

xu/{uzrrn, I 28] X
LEEVON SKINFER

P RN |
X //’%/Q /z"d‘b{;@t X

TTDOROTHY/! FKINNER

STATE OF ILLINOIS, o~ .
(CCh_ i CAPACITY CLAIMED BY SIGNER(S):
1 | INDIVIDUAL(S) SIGNING FOR ONESELF/THEMSELVES

L NDEE MARSC _CCOCR T i
11 F‘ORPORATE OFFICER(S)

Public in and for s=d county and ate. do hereby cenify ot () N
Y RN V) e
NP - <

— L0 My RN R —
persondlly knuwn 10 me 4o B the same personts) whose namersy (4 14 ~mpany
subscribed w0 the foregoing mstrument, appesred before me this day in { L PARTNER(S)

) . Paraership
person, and ..ctm;mea.m 7 e 4 sgred and delivered the said

trunem 8 14 free voluntary act, for the uses and | T ATTRCY-IN-FACT

mtry 3 J £ N ohumary or the u ATTO T

purpuses terein set forth
TRUSTEE(S)

T - 11
. d[' - < / Trust
Given wnder my _hand and offici} seal, this _. day of

[Tkl 'Llllf:{@i,)_' g Lo

My Commuissem cxpires.

( | OTHER

{ T THIEY

1 o] 1
oy OMMISG or O
[ , iw“"f"f‘*mx,"txm'f‘:'t“""'
FLELnlaias.

Noury Public -
L

ECCTTze

(Spuce Below This Line Reserved For Lender and Recorder)

[Avpr 1107 ]
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