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, MORTGAGE swoan, (1)

Y
MANCH 2703, 1997 - . The mort gorls"\}

THIS MORTGAGE *Seuty Instrument”} Is given on

ROGER CARLSON*  ASD CPROL M CARL g WIFE =
*ALSO KNOWN AS W, ROOER CARLSON €M, - A
{"Borrower”), This Security Instrorient Is gven toMIDAMERTCS FEDERAL SAVINGS BANK
- '
which is orgarized and existing undar the laws of  UNITED STATES OF AMERICA ,andwhosa
address Is 1823 CENTRE POINT CIFCIE, F. CO. BOX 3142, NAPERVILLE, L €0566-7142

("Lender’). Boirower owes Lender the principal sum of
ONE HUNDRED SIXTY NTNE THOUSAND FIVE KUNDRED AND NO/100
- Dollars (U.S. § 169,500.00 ).
This debt is evidenced by Borrower's note dated the sams cale as this Security Instrument {"Note"), which provides
for monthly payments, with the full debt, if not pald earlier, dus znd payable on MAY 1, 2027 .
This Securlty Instrument secures to Lender: (a) the repayment of in2 debt evidenced by the Note, with Interest, and
all rancwals, extensions and modifications of the Note; (b) the payraent of all other sums, with interest, advanced
under parajgraph 7 fo pictect the secusfty of this Securlty Instrument; and (€) the performance of Borrower's
covenants aind agrecinents under this Security Instrument and the Note.| Fo: this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following dascribed property locatsdin  cook County,
Hiinols:
10T 8 IN BLOCK 6 IN LAGRANGE A SUBDIVISION OF THE EAST ONE W4 F OF THE SOUTHWEST ONE
FOURTH AND PART OF THE NORTHWEST ONE FOURTH LYIMG SQUTH OF THE C{ICAGO BURLINGTON

"AND QUINCY RALLROAD OF SECTION 4, TOWNSHIP 38 NORTH. RANGE 12 EAST UF THE THIRD Vo
PRINCIPAL MEPIDIAN IN COOK COUNTY, ILLinoIS. g
)
&
t.
o£a
N

Y2t AMERICAN TITLE order # 0“) (O 7‘) 7

P.I.N.#: 18043210200000
which has the address o 328 § MADISON ‘ LA GRANGE '

[Street] [City]
lifinnis 60525 -
{Zip Code) ("Property Address®);

-~ ILLINOIS-Single Family-Fannie Mae/Freddie Mas UN: FOFM INS TRUMENT Form 2014 9/90 1041 1/95 page i of 7
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the Property which may attain priority over this Security Instrument, and leasehoid payments o ground rents, i eny.
Borrower shall pay these obligations in tha manner ptovided in paragraph 2, or if not pald in that manner, Borrower
shall pay them on time directly 1o the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Burower makes these payments directly, Borrowar shall promptly turnish
to Lender receipts evidencing the payments.

Borrower shafl promptly dischaige any hen which hat priorlty over this Securlty Instrument unlass Borrower,; (a)
agrees in writing to the paymant of the oh&sation secured by the ken in & manner acceptable to Lender; (b) contests

in good falth the lien by, of defends against enforcement of the kien i, legal proceedings which in the Lender's opinion
operata to prevent the enforcament of the ken; of (c} sacures from ihe hoider of the lien en ayreoment satisfactory to
Lender subordinating the ken 10 tiis Security Instrument. |f Lender determines that any part of the Property is subject
to a fien which may attain priotty over this Security Instrument, Lender may give Borrower a notice identifying the fen.
Bosrower shal) satisty the lien or take one of more of the actions set forth above within 10 days of the giving of notice.

5. Hazar or Property Insurance. Borower shali keep the Improvements now existing or hereafter erected on
the Property insursd ngainst loss by fire, hazards inciuded within the term "extended coverage® and any other
hazards, including flooss or flooding, for which tha Lender requires insurance. This insurance shall be maintained in
the amounts and for the pruriods that Lender requires. The insurance carrier providing the insurance shall be chesan
by Borrower subject to Lindar's eppioval which shall not by unieascrably withheld. i Borrower fails to maimain
coverage described above, Lanser may, at Lender's option, obtain coverage to protect Lender's rights in the Property
it accorgance with paragraph 7.

Al insirance policies and renewniz shall be acceptable ‘0 Lender and shali inchude a siandard mottgage clause.
Lender shall have the right to hokd the jcicies and renewals. | Lender requires, Borrower shall promptly give to
Lendor ak raceipts of paid pramiums and renzwdl notices. In the event of loss, Bormower shall give prompt notice to
the insurance carrier and Lender. Lender ma; make proof of loss ¥ not made promplly by Berrower,

Unless Lender anu Borrower otherwise agrea in writing, insurance pioceeds shall be applied to restoration or
tepair of the Propenty damaged, It the restoration o1 7epalr is economically feasiblo and Lender's securlty is not
lessened. It the restoration of repair is not economicaliy ‘easible or Lenders sacurity woul! be lessened, the
inswrance proceeds shalt hz-applied to the sums secured hy this Security Instrument, whether or not then due, with
ary excess paid to Borrower. i Borrower abandons the Propedty, or does not answer within 30 days a notice from
Lender that the insurance carmer has offcred to settle a clain,, (nen Lender may collect the instranca procesds.
Lender may use the proceeds 1o repair oi restore the Property of to Py sums secured by this Security Instrument,
whethet of not then due. The 30-day period will begin whan the notice i gven.

Unleas Lender and Borfower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the dus date of the monthly payments referred to In paragraphs.1.and 2 or change the amount of the
payments, 'f under paragraph 23 ihe Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting from damages to the Praperty pror to the acquisiion shall pass to-tender io the extent of the
sums secured by this Security instrument immediately prior to tha acquisition.

8. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrotver's, Loan Application;
Leaschiolds, Borrower shail ocoupy, establish, and use the Property as Borrower's principal fas'ience within sixty
days after the execution of this Security Instrument and sha't continue to occupy the Proporty as Poiower's principa!
rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees in writiiig, ‘hich cansent
shall not be unreasonably withheld, or unlsss exteruating circumstances exist which are ieyond Boriower's control.
Borrower shall not destroy, damage or Impair tho Proporty, aliow the Propenty to deteriorate, or commb waste on the
Property. Borrower shall be in default i any forfeiture action or proceeding, whether civil or criminel, ic begun that ik?
Lender's good faith judgement could resul in Torfelture of the Property or stherwise materially impalr the lien createdh.y
by this Securtty Instrumant or Lender's security interest. Botrower may cure such a default and reinstate, as provided: 3
In paragraph 19, by causing the action o procesding 1o be dismissed with a ruling that, In Lender's good faithi?”
determination, preciudes forfeliure of the Berrower's inerest in the Property or other material impairment of the llen .,
created by this Security Instrument or Lender's securlty intarest. Borrower shall also be in default if Bormower, duringN
the loan application process, gave materially false of inaccurate Informotion o statemerits to Lender (of falled to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bui not
limited to,

- : 1041 1/85 page dof 7
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interest. Lerder shali not be required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securty Instrument by reason of any
demand made by the oricinal Borrower or Bofrower's successors in interest. Any lorbearance by Lender in exercising
&ny right or remedy shall not be a walver of or preclude the exercise of any right of remady.

12, Successors and Assigns Bound: Joimt and Sevaral Llablity; Co-signers. The covenants and
arecments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragioph 17. Borrower's covenants and agresments shall be joint and saveral. Any
Borrower who co-signs *tis Seturfty Instrument but doe® not execute the Note: (a) Is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Securlty
instrument; (b) is rot parsonally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that
Lendcr and any other Borrower may agree to extend, modify, forbear o make any accommodations with regard to the
terms of this Security Instument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrumsnt is subject to a Jaw which sets maximum lcan
charges, and that laa is finally interpreted so that the irtsiest or other loan charges collected or to be collected in
connection with the k-an excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce tha charge to tho permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nt 07 by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepeymeant without any prepayment charge under the Note.

14. Notices. Any notice 1o Brziower provided for in this Securlly Instrument shall be gven by delivering it or by
malling R by first class malt unless app'iceh!. law requires use of another mathod. The notice shall he directed to the
Property Address or any other address Biiowar designates by notice to Lender. Any notice to Lender shall be given
by first class mad to Lender's address stata he'ein or any other eddress Lender designates by nistice to Borrower.
Ary notice provided for in 22 Sacury Instrum«nt shall be deemed to have been givan to Borrower or Lender whan
givan as provided in this paragraph.

15. Governing Law; Beverablilty. This Security (nstr:mant shall be governad by federal law and the law of the
jurisdiction in which the Fropeity is located. inthe evant taat any provision or clause of this SecurRy tnsirument or the
Note confiicts with appkcable luw, such conllict shali not afiect olher provisions of this Security Instrument of the Note
which can oe given effect without the conflicting provision. To thie-end the pravisions ot this Security !nstrument and
the Note are declared to be saveralle.

18. Borrower's Cosy. Bomower shall be glven one conformed cor of the.Nute and of this Security Inatrument.

17. Tranater of the Property or a Beneficlal Interest in Borrowsr, I #% or any pait of the Proparty of any
iterest in it sold or transtened (or if a beneficial interest in Borrower is soki or transfetred and Borrower is not &
natural persen) without Lander's prior written consent, Lender may, at ks option, r.qri<s immedidta payment in full of
ali sums secured by this Security Instiument. However, this option shal dot by exacraed by Lender if exercias ks
prohibited by tederal law &s of the date of this Securlty instrument.

If Lendei oxercises this option, Lender shall give Borrower notice of acceleration. The 7##ice shall provide a
period of not less than 30 days from the date the ricie I8 defivered =r malled whthin which o7 cwer must pay at
sums secured by this Security Instrument. 1t Bomowar falls 1o pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security Instrument without further notics or demara vn Borrower,

18. Borrcwer's Right 1o Relnstate, If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to tha eardier of: (a) 5 days (or such other
_period as ugplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale

contained in this Security Instrumsit; or (b} entry of a judgement enforcing this Security Instrument. Those conditions

are inat Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays ali expenses
incurred in enforcing this Securlty Instrument, inchuding, but not imited to, reasonable attomeys' fees; and () take
such action as Lende: may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the
Property and '
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. {Check appicable box(es)] 7 N
! Adjustable Rate Rider r_':l Coridominlum Rider 1-4 Family Rider
" _{ Greduated Payment Rider || Planned Unit Development Rider Biweekly Payment Rider
v Balloon Rider Rate Improvement Fiider Second Home Rider
. VA Rider Other(s} {specity]
BY SIGNING BELOW, Borrower accepts aind agrees to the terms and covenants contained in this Securfty
Instrument and in anv rider(s) execuied by Borrower and recorded with R
Witnesses: _ sl
‘ ‘ 7 ‘\} /, : J ’/ ! y
L f et el 7] (Seah (Sea)
[ L4 v ,uf-»

\‘wmzé-rm:(gm Aoy e -Borrower -Borrower
Ny RO (Seal (Seal)
TcAROL M CARLZON Figrrawer -Borrower

(Sew; (Sea)
-Borrowe: -Borrower
- STATE OF lLJ.irms, - [ Tounty 3
i, TRITY YN - *

) . @ Notary Public in-. for said county and state do hereby cenity
that W ROGER CARLSON JR AND CAROL M CARLSON, SUSBAND AND A1F2 .

A(A’ L fcj-’. &J}J ”\*‘ﬁ

» personally known to me to be tha «am« persen(s) whose name(s)

subscribed to the foregoing Instiument, appeared before me this day in person, and agkro viedged that T he¥
signed and delivered the said instrumenmt as  THEIR tree and voluntary act, foy "1 izes and purposes

therein set forth.
Given under my ha

dayor o L 1997

oG

LSEALY . !
, DECORAH A, KA pe ' /
My Commission Expires: Notary Publc, State of llﬁ\hh % 4 2
8 My Cemmission Expires ¥/30°2000 -Notary Public

< ro‘" -~ v
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN T0: ./ WJ
KENNETH KORANDA MIDAMERICA FEDERAL SA ANK X
1623 CENTRE POINT CIRCLE 1623 CENTRE POINT CIRCLE '3
P. 0. BOX 3142 P. 0. BOX 3142 §
NAPERVILLE, IL £0566.1742 NAPERVILLE, IL. 60566-7142 ﬁ
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£ {22424 Above This Line For Recording Data]

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIUER s madethis - 27mH dayo! MARCH 11997 . andis
Incorpotated into and shall be deciiod to amend and supplement the Moitgage, Daed of Trust or Security Ceed (the
*Securlty Instrument’) of the same d:de ghen by the undersigried (the *Borrower") to secure Boriawer's Adjustable

Rato Note (the *Note’) to
MIDAKZICA FEDERAL SAVINGS BANK

(the "Lender’) of thesame date and covering the property described in the Securly

Anstrument and localed at: 328 S MADISON, LA-GTANGE, ILLINOIS 60525

[Prag ty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOA CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T4F BORROWER MUST PAY.

ADDITIONAL COVENANTS: In adition to the covenants and agrzemants made in the Securky Instrument,
Borrowet and Lender further covenant ani agree as foilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Note provides for an inflial interest rate of 7.500 %. The Note providas for changes In the interest
rate and the monthly payments, as fotlows:

4. INTEREST RATE AND KONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil pey sy changs on the first day & MaY 18T , 2000 ond on thal day
12th month thareatter. Each date on whish my interest rate cou'd changs !s called a “Change Data.”

(B) The Index

Beginning with the first Change Date, my intarest rate wi be based on an Index. The "Index" is the weekly
zverage ylekd on Unkted States Treasury securities adjisted to a constant maturtty of 1 yeas, as made avaiiable by
the Faderal Reserve Board. The most recent Index figure avaliable as of the date 45 days before each Change Date
is celed the “Cument Intex.”

If the index is o longer avallable, the Note Holder will choose a new Index which is based upon comparable
information. The Note Halder will give me notice of this choice. e :

MULTISTATE ADJUSTABLE RIDER - ARTA 5-2 - Sungle Famidy - Fansie Maa Uniform Instrument 1018 Page 1 of 3 1094
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k. L . .
E
E .. Dufore tach Chahge Dale, the Note Holder wil calculate my new interest rate by addingTWO AND THREE Cae -
- OUARTERS a parcentaga points {  2.750 %) to the Cixrent Index. The Note Hoider *
will then round the 183Uk of this addition to the nearest one-sighth of one percwmags point (0.125%). Subject to the
o imits stated in Section 4D) baiow, this rounded amount will be my new inerest rate Lntil the next Change Dete.
B

" Tha Note Hokier wil then determine the amount of the monthly payment ihat would be sufficient to repay the
unpaid prir:ipal thet | am expecied to ows at the Change Date in full on the maturity date at my new inerest rata in
substart/ally squal payments. The resuk of this calcuiation will be the new amount of my mortthly payment.

N

(D) Limits cn Interest Rate Changes _

" The interest :ate | am raquired 1o pay at the first Change Date wifl not bo greater than  9.500 % of less than

: 7.800 | %.- Thereaftor, my intersst rats will never be incramsed or decramsed on any single

* Change Dats t»' “mi4 than two percemage points (2.0%) hom the rate of imerest | have bean paying for the
ading twelve meiihs, My kderest rate will hever bo graaterthan  13.500 %, which Is called the *Meximum
,of lssthan | 7.500 %, which ks calfed the "Minimum Hate®. :

| (E) Eitwctive Date of Chtt o>

© My v inteceet rde wil becoms sffectiva on each Change Date. | wil pay the amount of my new monthly
| payment beginning on the fint monté, payment date efter the Change Date uintll thy amount of my monthly

{F) Notice of Changes
) mﬂmmwmc«mﬂomamw&dwmlnmyhtomtratemdﬂwﬂﬂﬁﬂblmf
nonthly paymart bifors the effective dats of any chanys. Tha nitica wil include: information required by law o be
\ww:nmmmmmwlmmwmwmwmwﬂmwarmquﬂkmlmaywemmg
thenctices, = - ,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES | IN 2ORROWER v
" Unifosm Covenant 17 of the Sscurity Instrument is smended to read as folors:

Transler of the Property or & Sanefici: irderest In Borrower. If all or aiv p2:2 of the Propaity of any imerest

In R I 30kd or transferred (or ¥ & benoficisl ivistest in Borrower |s sold or tianatesd and Borrawer is not & natursl

' perscn) without Lendei's prior written consent, Lender may, &t its option, require imnadiate payment in full of i

surre secured by this Sscurly Instrumart. However, this option shafl not be exercises Dy Lender If exercise i

prohibitedt by fotural iew as of the date of ihis Securty instrument. Lender also shall not axuivize this option If: ()

Bormower causes 10 be submitted to Lendar information sequired by Lender to svaiuate tho kizarad transforee o8 i?

u naw loan weri; being made 10 the transferse; and (b) Lender reasonably determines that Lendar's sectrty wil ndt

be impaired by the loan assumpticr; and that tha riek of a breach of any covenam of agreeman i, this Security
instrumont is acceptable to Lender.

4 To tw exent pemitied by applicable kew, Lender may charge a raasonable fag a8 & condition to Lendar's

" consent to the loan assumption. Lande: may akio require the transferes 10 sign &n assumption agreement that is

\ wmwmm:mmmtoknpdthepmmbuMWWMMWM!MMO

© . f e thisSecurlty Instrument. Borrower wi continus to ba obiigatsd undsr the Note and this Securty Inetrumant
C 1y uniesd Lander relcasss Borrower in wikting,

1018 Page 2 of 3 1084
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It Lender exercises the option to regilre immediate payment in full, Lender shali give Bomower notice of
acceleration. The notice shall provide a period of not tess than 30 days from the date the notice Is delivered or
maked within which Borrower must pay =i sums secured by this Security Instrument. It Borrower fails to pay thess
sums priof to the expiration of this period, Lendar may invoke any remadies permitted by this Security Instrument

without furthier notice or demand on Borrower.

BY SIGNING BELCV/. Borrower accepts and agraes to the terms and covenants contained in this Adjustable

Rate Rider. — . ,
' ‘l ,f‘ / -~ /,’ /.1
,/ ( ‘ i /""é s /!,L /."\'_ "_‘z [Ty
’ Sotlowat
Ao S
Botiowes
4]
a}
[ ¥
()
oy
- .
A
N

o
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