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MORTGAGE

THIS MORTGAGE <"Security fnstrement”) is givenon MARCH 24, 1897 . The mortgagor is
FAIRICK [ORIDAS -

s

it

AND FATHLEEN MANILLA, HUSBAND AND WIFE er
3
- | &
(“Boreower™). This Sceurity Instrument is given fo t
MORTGAGE BANCORP SERVICES C
which is organized and existing under the laws of THE STATE GF ILLINOIS , and whose '
address is 800 EAST NORTHWEST HIGHWAY-SUITE iU¢ _ !
PALATINE, ILLINOIS €0087 (“Lerder*). Borrower awes Lender the principa! sum of
FOUR HUNDRED FORTY SIX THCUSAND AND 00/100 (
Detlars (US. & 446,000.00 ) =
This deht is evidenced by Buazrower's note dated the sarae date as this Sccudity Tostrument ("Note®), which provides for b
motithly payments, with the full debi, if not paid carlier, due and payable on  APRIL 1, 2027 g?
This Secunty Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Mowe; with interest, and all rcnewa!s (.
extensions and modifications of the Note; (b) the pavment of ali other sums, with interest; advanced under paragraph 7 to o+
protect the securily of this Security Instrument; and (¢} the performance of Borrower's covenanis and agreements under this ¢,
Sccuriey Instrument and the Note. For ihis purpose, Borrower does hereby mortgage, gramt and convry 16 Lender the following
described prapenty located in - COOK County, linois:
PARCEL 1: THAT PART OF LOT 18 (EXCEPT THE SOUTH 23 FEET THERLOF)
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST (CORNER
SEE ATTACHED RIDER FCR COMPLETE LEGAL DESCRIFTION
17-04-223-059
Parcet ID #:
which has the address of 5% WEST GOETHE STREET , CHICAGC [Street, Ciyl,
fiinois 60619 [Zwp Code] ("Property Address™ ),
RLINDIS Single Family-FNMAFHLMC UNIFORM L
onats Pl U §A INSTRUMENT Form 3014 9/30 .
@ GRIL) scon, Amendsd 2/36 -
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- this Security Instrument, 1.ender may umwﬁj.@ I!ﬂ!l_!}or@t@ Mc lien or take one or
mure af the actions set forth above with elgivi :

§. Hazard or Property Insurance. Borrower shall keep the improvements now cmtmg or hereafter erected on the

, Pmpcn) insured against loss by fire, hazards included within the term "extended coverage™ and any cther hazards, including

flocsds of floeding, for which Lender requires insursace, This insurance shall be maintained in the amounts and for the periods
that Leader requires The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall rot be unreasonalsy withheld. §f Borrower fuils 1o maintain coverage described above, Lender may. at Lender's
option. obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable te Lender and shall isclude a standard morteage clause. Lender
shall have the right (0 hold the poticies and renewals. If Lender requires, Borrower shall promptiy ive to Lender ali receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of less if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait of the
Propeny damaged. if the restoration or repair is economicaliy feasible and Lender's security is not lessened. 1f the restoration or

- repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums

sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lender that the insurance carrier has offeind to sctile a claim, then
Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Security Instrumera, whether or not then due. The 30-day period will begin when thie notice is given.

Unless Lender and Borrower sicrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly sevments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2. ihe Property is acquirzd ¥y Lender, Borrower's right Lo any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition <hall pass 1o Lender to the extent of the sums secured by this Sccurity Instrument
immediately prior to the acquisition. )

6. Geeupancy, Preservation, Maintenance and Zvotectivn of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, estahlish, and use the Property &, Borrower’s principal residence within sixty days afier the execution of
this Secarity Instrument and shall continus to occupy the Propeny s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiiing, which consent shall not be unreasonabty withheld, or unless
extenuating circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property 10 deteriorats, or commit waste on the Pwoverty. Borrower shall be in default if any forteitre
action or proceeding, whether civil of criminal. is begun that in Lendzr's wood faith judgment could result in forfeiture of the
Property or otherwise materiatly wmpair the hen created by this Security listrament or Lender's security interest. Borrower may
cure such a defauh and reinstate, s providea in perapraph 18, by causing the scijon or preseeding 1o be dismissed with a reting
that. in Leader's goud faith deicrmination. preciudes forfeiture of the Borrower'siinterest in the Property or other material
imparrment of the hien created by this Secunty Instrument or Lender’s security iatorsst, Borrower shall also be o defauli of
Borrawer, during the loan application process, gave materially false or inaccurate informzion or siatements 1w Lender tor fuled
to provide Lender with any material information) in connection with the toan evidenced byth: Note, including, bul rot imited
o, representations concerning Borower's occupancy of the Property as a orincspal residence. (15 his Sccurity Instrument is on a
leaschold. Borrower shall comply with all the provisions of the lease. f Borrower acquires fed title to the Propenty, the
leaschotd 2nd the fee title shall not merge unless Lender agrees to the merper in writing.

7. Protection of Lender's Rights in the Property, §if Borrower fails to perform the covenants and agreeraents contained in
this Security Instrument, or there is a legal proceading that may significantly affect Lender's rights in thi: Pecpenty {such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations). then Lendo may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lendér's sctions may
mclude paying any sums secured hy a lien which has priority over this Security Instrument. appeating in Cows, paying
reasonpble atworneys” fees and entering on the Property to make fepairs. Although Lender may 1ake action under this paragraph
7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Sccurity Instrument. Unluss Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the
date of disbursement & the Note rate and shall be payable, with ingz=st, upon notice from Lender to Borrower requesting
paymeni.

8. Mortgage Ensurance. If Lender required mornigage insurance as a condition of inaking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

iOMage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prersiums requined 1o
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Lender's addtess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thi
Security 1nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this psragraph

I5. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cin be
given effect without the conflicting piovision. To this end the provistons of this Security Instrument and the Note are declated
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Propecty or a Beneficiai Interest In Barrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Berrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by thes
Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is prohituted by fedcral law as of the dare
of this Security Instrument. )

if Lender exercises this option, Lender shall pive Borrower notice of acceferation. The notice shall provide a petiod of net
less thian 30 days fror the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. (f Dotrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permisted by this Security fastrument without further notice or demand on Borrower.

18, Borrower's Rigiitt© Reinstate. If Borrower meets certain conditions, Borrower shall have the night w hae
enforcement of this Security fnsvument discontinued at any time prior to the eartier of: (a1 & days (or such other period as
apphicable law may specify for reinsictement) before sale of the Property pursuant to any power of sale contained n this
Sccurity Instrument; or (h) eniry of & judument enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender 2l sums which then would be due winder this Security Instrument and the Note as if no accelcration had occurred. ()
cures anyv default of any other covenants Gx/azrcements; (¢) pavs 2l expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorners” Toes: and (d) takes such action as Lender may reasonrably require 1o assure
that the lien of this Secunity Instrument, Lender's-riphts in the Property and Borrower’s obligation to pay the sums secured by
this Sccutity Instrument shall continue unchanged.” £pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective azi¥'no acceleration had occuried. However, this right to reinstate shall
not apply 1 the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe or a pantial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice to'Be.tower. A sale may result in a change in the entity (known
a the “Loan Scrvicer®) that collects monthly payments due under the Ntz and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ingr¢ i a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above aid arplicable law. The notice will state the name and
address of the new Loan Scrvicer and the address to which payments should be cnale. The notice will alsn coniain any other
iformation required by applicable Yaw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, e+, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyene ¢lse to de, anything affecting the
Prupenty that is in viotation of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ase gencrally recognized to be appropriate to normal
residentiat uses and to maintenance of the Property.

Borrower <hall promptly give Lender writter notive of any investigation, claim, demand, lawsuis o2 ether action by any
governmental or regulatory agancy or private party involving the Propenty and any Hazardous Substance a7 Zavironmental Law

~of which Borrower has actual knowledge. If Borrower leams. or is notificd by any governmental or reguraiosy authority, that
- any removal ur other remediaiion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substasces gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive maicrials. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiztion where the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Bervawer's breach
of any cevenant or agreement in this Sceurity Insttument (but not prior to geceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOT 18 (EXCEPT THE SOUTH 23 FEET THEREOF)
BOUNDED AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER
OF SAID LOT 18; THENCE SOUTH ALONG THE EAST LINE OF SAID LOT 18, 280.56
FEET; THENCE WEST PARAULEL WITH THE NORTH LINE OF SAID LOT 18, 21.81
FEET TO THE 2I1ACE OF BEGINNING; THENCE CONTINUIKRG WEST PARALLEL WITH
THE NORTH LINE-OF SAID LOT 18, 22.95 FEET; THENCE SOUTH PARALLEL WITH
THE EAST LINF ©F SAID LOT 18, 61.51 FEET; THENCE EAST PARALLEL WITH THE
NORTH LINE OF SPLI' LOT 18, 22.95 FEET; THENCE NORTH PARALLEL WITH THE
EAST LINE OF SAID i0OT 18, 61.51 FEET TO THE PLACE OF BEGINNING ALL IN
CHICAGO LAND CLEARANCE COMMISSION NUMBER 3, BEING A CONSOLIDATION OF
LOTS AND PARTS OF LOT7-AND VACATED ALLEYS IN BRONSON'S ADDITION TO
CHICAGO AND CERTAIN RESUEDIVISIONS, ALL IN THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RAWGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CZOOK COUNTY, ILLINOIS. ,

PARCEL 2: EASEMENT FOR INGRESS ANL EGRESS FOR THE BENEFIT OF PARCEL 1
BAS SET FORTH IN DECLARATICN OF (OVENANTS, CONDITIONS AND EASEMENTS AND
RESTRICTIONS FOR THE BEEKMAN PLACS. TOWNHOUSES RECORDED JULY 31, 1986 AS
DOCUMENT 86327087, AS AMENDED BY FIRST AMENDMENT TO DECLARATICN OF
COVENANTS, CONDITIONS, EASEMENTS AND KFETRICTIONS FOR THE BEEKMAN PLACE
TOWNHOUSES DATED JANUARY 21, 1988 ANL RECORDED JANUARY 21, 1988 AS
DOCUMENT NUMBER 88031562.

17-04-223-059
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 24TH  day of MARCH .
1997 +and is incorporated into and shall be deemed to awend and supplement the Mongage, Deed of
Trust or Security Deed (the ‘“Security Instrument™) of the same date, given by the undersigned (the

*“Borrower’’) to secure Borrower's Note 1o
MORTGAGE BANCCRP SERVICES

(the “‘Lender'’)
of (he same date and covering the Property described in the Security Instrument and located at:
55 WEST GOETHE STREET, CHICAGO, ILLINOIS €060

{Property Adidress]

The Propenty includes, bt s not limited to, a parcel of land impioved with a dwelling, together with other such
parcels and certain commor areas and facilities, as desctibed in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *Declaration’).
The Propenty is a pant of a plaries unit development known as
BEEKMAN PLACE

“7ame of Planned Unit Development)
(the “PUD"). The Property also includes Borrower’s interest in the homeowners assoclation or equivalent
entity owning or managing the common arets and facilities of the PUD (the **Owners Association™') and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In aAdition 10 the ‘coenants and apreerients made in the Security Instrumen,
Borrower and Lender further covenant and agree as 105 ows:

A. PUD Obligations. Borrower shall perform all «1 Birrower's obligations under the PUD's Constituent
Docements. The ““Constituent Documents™ are the: (i) Deciaraiion; (ii) articles of incorporation, trust instrument
or any equivaient document which creates the Owners Associatinn; and (ifi) any by-laws or other rules or
tegulauons of the Qwners Association. Borrower shall promptly pav, when dus, all dues and assessments imposed
pursuant (o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepled insurance
carriet, a "‘master’’ or "‘blanket’’ policy insuring the Property which is satis{actoiy.to Lender and which provides
Insurance coserage in the amounts, for the periods, and against the hazards Learc: requires, including fire and
harards included within the term "‘extended coverage,' then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly pre.nium installments for hazard insurance on the Propenty; and

{i) Borrower's obligation under Uniform Covenant $ to mainiain hazard nsurinie coverage on
the Propeny is deemed satisfied to the exten! that the required coverage is provided by lhe OwnescAssociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket palicy.

In the event of a distribution of hazard insurance proceeds in ticu of restoration ot repair following & foss 1o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
[nstrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reavonable to inwre that the
Owners  Association maintains a public Liability insurance pohcy acoeptable in forn, amount, and exient of
covcrage to Lender,

MULTISTATE PUD RIDER - Single Family - Fannle Mae/Fredhe Mac UNIFORM INSTRUMENT Form 3150 /90 DPS 4922
Poge t ot W)
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ADJUSTABLE RATE RIDER

(1 Year Treasery Index - Rate Caps) 9297-012925

THIS ADJUSTABLE RATE RIDER is made this 24TH day of MARCH .
1997 , andis tncorporated info and shall be deemed to amend and supplemens the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Adjustable Rate Note (the *Note™) to
MORTGAGE BANCORP SERVICES .

(the"Lender™) of the same date and covering the propeny dcscribcd in the Security Instrument and lowdted a

55 WEST GOETHE STREET, CHICAGO ILLINOIS 60610
m;)erty Address)
THE NOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AU THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWES 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUK #Z. ¥ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tihe covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenza ard agree s follows:
A. INTEREST RATE AND MONTHL '« PAYMENT CHANGES
The Note provides for an initial intezest raiz-of 5.7500  %. The Note provides for changes in
the interest rate and the monthly paymsits, as futlows:

4. WWTEREST RATE AND MONTHLY PAYMENT CHANGES
(M Change Dintes
The interest rate | will pay may change on the first day of AFRIL 1 , 1998 | ando=x tha
day every 12th morah thereaficr. Each daic on which my intescst rate could change is catled a *Change Date.”
(B) The Index
Beginning with the first Change Daie. my intcrest rate will be basedt on an Index. The “Index” is the weekly
averace vield on United States Treasury sccurities adjusted (o a constant maiurity of 1 ycar, as made available by
the Federal Reserve Board. The most recent Index figure avaitable as of the date 45 days before each Change Date
is called the *Current Index.”
“If the Index is €5 longer availabic, the Note Holder will choose a new index wbich is based upon comparable
information, The Note Holder will give me notice of this choice.
(0) Calculztion of Changes
Before each Change Date, the Note Holder will calculate my new interest raie by adding ~ TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.8750 %210 the Current
Index. The Note Holder will then round the result of this additivn (o the nearest one-cighth of onc pircentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new irtercet rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singts Farmnily - Fannis Mas/Freddis Mac Unitorm lnstiument
Pageict2 DPFS 465
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