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-3 THIS MORTGAGL__<"Security Instrument®) is given on March 26, 1397

Mhe mortgagor s Patrick A “Morne and Gina M. Horne , husband and wife
(*Borrower™y. This Security Instrumesl is given to

R.J. Financial Services; Iuc.,which is organized and 2xisting under the laws of 111 1inois. and whose
address is :

3365 F North Arlington Heights Road, Arlington Heights, IL 60004 ¢ lLender).
Borrower owes Lender the principal sum of One Hundred Seveanty Thousand and no/1090 Dollars (LS.
$170,000.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monihly payments, with the full debi, if not paid eartier, due and nayable on April 1, 2027. This Security Instrument
sccures 10 Lender: (a) the repayment of the debt evidenced Oy the Note, with interest, and all remewals, extensions and
modifications of e Note: {b) the payment of all other sums, with iiterest, advanced under paragraph 7 to protect the security
of this Security Instrument, and (c) the performance of Borrower’s ccverants and agreements under this Security Instrument
and the Note. For this purpose, Borruwer does hereby mortgage, prant aid ~envey to Lender the following described property
located tn Cook County, Hlinois:

Lot 5ix (6) in Carl J. West’'s Subdivision of the North 264.3) feet of the
Bouth 396.45 feet of the West half (1/2) of the West half {1,2) of the
Northwest Quarter (1/4) of the Northeast Guarter (1/4) of Sectirn 29, Township
42 North, Range 11, East of the Third Principal Meridian, according to Plat
thereof registered in the Office of the Registrar of Titles of Cook Tounty,
Illinois, on September 25, 1958 as Dosument No. 1818757,

30222200

P I N03-2%-200-021

which his the address of 816 North Hickory Avenue, Arlington Heiglits, Illincis £0904
("Property Address®);

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all cascments.
appurienances, and fixtures now or hereafier a part of the properiy. All replacements and additions shall also he covered
by this Security Instrument. All of the foregoing is referved to in this Security Instrumemt as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rght 1o
mongage, grant and convey the Propery and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaiis the title 10 the Propenv against all claims and demands. subject 1o any
encumbrances of record
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* THIS SECURITY INS FFL(I“ Hvé)e:lrm@ aYnuniform covenams with
+ limited vanations by purisdiction Y0 consthufe™ a uniform ity ihstrument coVering real property.

UNIFORM COVEMNANTS. Borrower and lender covenani and agree as follows:

I. Payment of Prissipal and Interest; Prepaymert and Latc Charges. Berrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and asy picpayment and late charges due under the Note.

2. Funds for Taxes and losursnce. Subject to appiicable law or to a written waiver by Lender, Boirower shall pay
3 1o Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Funds®) for. ta) yearly
™ aies and assessments which may attain priority over this Sccurity Instrument as a lien on the Propeny: (b) yearly leaschold
J piyments or ground renis on the Propenty, if any: (¢} yearly hazard or property insurance premiums: (d) yearly flood insurance

peenuuns, il any; te)r yearly mongage insurance premiums, if any; and {f; any sums payable by Borrower to Lender. in
accordance with the provisions of paragraph 8, in lieu of thc payment of mortgage insurance premiums. These items are
called “Escrow Mems ™ Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount
a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real Estate
Setilement  Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.§ 260) ¢t seq. ("RESPA”), unless another law
that applies io the Funds sets a lesser amount. s 5o, Lender may, at any time, collect and hold Funds in &n amoumt nut lo
exceed the lesser amouni. Lender may estimate the amount of Funds due on Uie bhasis of current data and reasonable
estimates of evpenditures o future Escrow ltems or otherwise in accordance with applicable taw. '

The Funds shaft b: held in an institution whose deposits are insured by a federal agency. instrumentality, or «miity
Gncluding Lender. if Lender s such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow fiems. Lender miay nnt charge Borrower for holding and applying the Funds, annually analyzing the escrow
sccount, or verifymg the Escrow Tieins -unless Lender pays Borrower interest on the Funds and applicable law permits Lender
w make tuch a charge. However, Lend s inay require Borrower to pay a onc-time charge for an independent real estate tax
teporing service used by Lender in connect’on) with this loan, unless applicable law provides otherwise. Unless an agrecrent
s made or applicable law requires intetest to *« paid, Lender shall not be tequited to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree inwriting, however, that interest shall be paid on the Funds. Lender shall give
to Berrower, without charge, an annual accounting ~i the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The ruad: rre pledged as additional security for all sums secured by this
Securits  Instrument.

If the Funds held by Lender exceed the amounts permied to be held by applicable law, Lender shall account to

- Borrower for the excess Funds in accordance with the requireinents-. of applicable law. If the amount of e Funds held by
Lender at any time is not sufficient (0 pav the Escrow Items whea dre, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to wnukz-up the deficiency. Borrower shall make up the
deficiency in no more than wwelve monthly payments, at Leader's sole dizcrciion.

Upon payment in full of all sums secured by this Sccurity Instrument. Lender shall promptly refund 10 Borsower any
Funds held by t<ader. If, under paragraph 21, Lender shall acquire or scll the Plopeity. Lender, ptior to the acquisition or
sale of the Propeny. shali apply any Funds held by Lender a1 the time of acquisiticir or sale as a-credit =gainst the sums
sccured by this Secursty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrients received by Lender under

paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Mote; secar@, to amounts payable under
paragraph 2; third, 10 intercst due; fourth, to principa! due; and last, to any late charges due wnder-the Note.
- 4. Charges: Liens. Borzower shall pay all tases, assessments, charges, fines and impositiors atiributable 10 the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rints, if any. Borrower
shall pay these obiigations in the manuer provided in paragraph 2, or if not paid in that marner, Borroweor shall pay them
on time direetty to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes thesc payrucnts directly, Borrower shall promptly fumish to Lender receipts
cvidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees 1 writing 1o the payment of the cbligation secured by the Yien in a manner acceptable 1w Lenéer; (h) contests in good
faith the hen by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion aperate to
prevent the enforcement of (he lien; or (et secures from the holder of the lien an agreement satisfactory w Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which
ma\ atain pric:ity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
sassfi the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insuance. Borrower shall keep the improvements now cxisting or hereafter erecied on the
Property insurset against Joss by fire, hazards included within the tetm “extended coverage™ and any other hazards, including
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floods or flooding, for which Ltnu mﬁcFm rL Al,: @QF)Y& ameunis and for the
periods that Lender requires. The pro¥idin ran alt Borfuwer subjesct we Lender’s
approv. al which shall not be unreasonably withheld. Uf Borrower fails to maintain coverage described above, Lender may, &t
- Lender's option. oblain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7
| All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertzage clause.
= Lender shall have the right <o hold the policies and renewals. If Lender requires, Borrower shall prompily give o Lender
v  all receipts of paid premiums and renewal notices. In the event of loss, Borrowsr shall give prompt notice w the insurance
carrier and Lender, Lender may make proof of Joss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repait
7 of the Property damaged. if the restoration or repair is evonomically feasible and lender's security is not lessencd. If the
§ restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [t
Borrower abandons the Property, or dots not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or i theu due. The 30-day period will begin when
the notice is given.
Unless Lender ard Borrower otherwise agree in writing, any application of proceeds te prmupal shail not extend
or postpone the due daie of the mornthly payments referred to in patagraphs tand 2 or change the amount of the puyments.
If under paragraph 21 the Prepanty is acquired by Lender, Borrower's right to any insurance policies and procesds msunmg
fiom damage 10 the Propeny purn i the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instriment immediately prior “o-ti < acquisition.
6. Occupancy, Preservation,-Maintenanoe a0d Protection of the Property; Borrowe:’s Loan Application; Leastholds.
Borrower shall occupy, establish, and uc fae Property as Borrower's principal residence within ity days after the execution
of this Sccurity Instrument and shall coiiinue 19 occupy the Propenty as Borrower's principal residence for at least one year
afier the date of occupancy, unless Lender otheraice agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuaiies circumstances exist which are beyoad Borrower's control. Borrower shall not destroy, damage or impair
the Propenty. allow the Property to deteriorate, or comma waste on the Property. Borrower shall be 1a default if any forfeiture
action or proceeding, whether civil or criminal, is begin .hat in Lender's good faith judgment could result in forfeiture of
the Properly or otherwise musterially impair the lien cieatsd” by this Security Instrument or Lender's securily intercst.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be
disuissed -with a ruling that, in Lender’s good faith determinaticn, wecludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Secudiy instrument or Lendei's security interest. Borrower
shall also be in defaudr if Borrower, during the loan application process, gave materially false or inuccurate information or
statements to Lender (or failed to provide Lender with any material infocriation) in connection with the loan evidenced by
the Note, inicluding, but not limited to, representations concerning Borrows:'s occupancy of the Property as a principal
resideice.  If this Sccurity Instrument is on a leaschold, Borrower shall compty with all the provisions of the lease. If
Borrower acquires feu title to the Pmpcrty. the leaschold and the fee title shall not nierge vnless Lender agrees (o the merger b
i writing.
7. Profection of Lender's Rights in the Property. If Borrower fails to perform the covenen’s and agreemenits contained
in this Security Instrument. or there is a legal proceeding that may sigoificanily affect Lender s vights in the Property (such
& a proceeding in bankruptcy, probate, for condemnation or forfeituse or o enforce faws or regulaions). then Lender may
do and pay for whatever iv necessary to protect the vatue of the Property and Lender's rights in the Propciy. Lender's actions
may include paying any sums sccured by a lien which has priosity over this Security lustrument. appearirg -in courl, paving
teasonable  atlorneys’ fees and entering on the Property to make repairs.  Although Lender may take” »ziion under this
paragraph 7, Lender ducs not have to do so,
Any amounts disbursed by Levter under this paragraph 7 thall becoms additiona) debt of Borrower sequred by this
Security Instrument.  Unless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting
payment.
8. Mortgage (nsurance, I Lender required mortgage insurance as a condution of making the lvan secured by this
Secunity Instrument, Borrower shail pay the preminms required to mainiain the monigage insurance in effecr. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 1o obtain coverage cubstantially equivalent to the mortgage insurance previouly in effect. at a ost substantially
equivalett to the cost 1o Borrower of the mortgage insurance previously in effect, fiom an aliernile mortgage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to ong-twelfth of the yearly mortgage insurance premiurn being paid by Borrower when the insurunce
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‘coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again hevomies
available and is obained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, of to provide
a loss reserve, until the requitement for mortgage insurance ends in accordarce with any written agrecment between Borrraer
and Lender or apphcable taw.

9. lnspection, Lender ot ils 2gent may make reasorable entries upon and inspections of the Property. Lender shall
gire Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

10. Condermnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
vondemnahion  or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy assipned
ani <hall be paid 1o Lender.

In the event of z iotal taking of the Property, the proveeds shall be 2pplied to the sums secured by thiy Seeerny
Instiument, whether or not then due. with any excess jaid to Borrower. ln the event of a partial taking of the Propery 10
which the fair market value of the Propeny immediately before the 1aking is equal to or greater than the amount of the sums
secured by thus Security Instrument immediately before the taking, unless Borrower and Lender othenwise agree m wrnitmg,
the sums secured by 1his Security Insirument shall be ceduced by the amount of the proceeds multiplicd by the following
fraction (@) the total znount of the sums secured immicdiately beforc the 1aking, divided by (b) the fair market value ot (he
Property immediately  befzz= the taking. Any batance shall be paid to Borrower. In the event of a partjal taking of the
Property n wdich the fair naket value of the Property immediately before the taking is fess than the amount of the sums
secured imediately buTore tie taking, unless Borrower and Lender otherwite agree in writing or unless applicable taw
otheiwise piO\'idcs. the proceeds’ skall be applied to the sums secured by this Security Instrument whether or not the sums
are then duc. y

If the Property is abandoned Bv-Gorrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damagss, Borrower fails to respond (o Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and azpiy the proceeds, at its oplion, either to restoration or repair of the Propenty
or tv the suis secured by this Sccurity Instrument, vvhether or not then due,

Unless Lender and Borrower othcrwise agrecin wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments reicizéo) to in paragraphs 1 and 2 or change the amount of such payments.

t1. Borrower Not Rcleased; Forbearance By ti24cr Not a Waiver.  Extension of the time for payment or
modification of amonization of the sums secured by this Scevrity-‘nstrument granted by Lender 10 any successor in interest
of Barrowet shail not operate to release the liability of the orizinal Borrower or Borrower’s successors in interest.  Lender
shall not be required to commence proceedings against any succ:ssor in interest or refuse to extend time for payment or
cherwise modifv amortication of the sums secured by this Security Instrament by reason of any demand made by the original
Barrower or Borrower's successors in inlerest. Any forbearance by Lends¢ i¢ exercising any right or remedy shall not be a
waiver of or preclude the exercizz of any right or remedy. : :

12. Successors and Assigns Bound; Joint did Scveral Liability; Co-sigoriz, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Leader and DBorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs ihis Sccurity
fnstrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instiument; (b) is no’ personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees that Lender and any othzr Borrower. may agree 1o extend, modify,
forbear or make any accommodations with regard 10 the terms of this Sccurity Insirument Or tie Nole wiikow that
Barrower's consent.

13. Lean Charpes. I the isan secured by this Security Instrument is subject 10 a law which s¢t= maximum foan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collecter-ia connection
with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which excegded permitted limits wili be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Berrower. If a refund reduces principal, the reduciion will be treated as a partial prepaymert without
any prcpayment charge under the Mote.

-#4. Notices. Aany notice to Borrower provided for ia this Security Instrument shall be given by deliveriag it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the

“Propetiv Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first

cluss mail to Lender's address stated herein or any other address Lender designates by riolice 10 Borrower. Any notice

provided for ir this Security Instrutaent shall be deemed to have been given to Botrower or Lender when given as provided
tr this paragraph.
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15, Governing Law; Sw @sEcFyll‘stmrieA‘l_‘ f@ P ral law and the law of (he
jurisdiction in which the Property™is located ent any provisiGh or clause of this Security Instrument of the Note

conflicts with applicable law, such conflict shall not affect otiser provisions of this S¢curity Instrument or the Note which ¢an
be given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Note are
declarcd 10 be severable.
16. Borrowee's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument
17. Transfer of the Property of a Bencficial luterest in Bocvower. If all or any pan of the Propetty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural petson)

without Lerkier’s prior writien consent, Lender may. at its option, tequirs immediate payment in full of ali sums secured by
this Security Instrument. However, WS option shall not be excrcised by Lender 1f exercise is prohibited by federa! law as of

the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period
of not lfess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Leader may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

I8. Borrower's Right o Reinme. M Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this SCeunty Instrument discontinued at any time priot to the carliet of: (a) 5 days (or such other period as
applicabic faw may specify for remnstatement)  before sale of the Property pursuant to any power of sale contwned n this
Security Instrument, or (b ety of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a)
pass Lender all sume which e would be due under trus Security Instrument and the Note as if no acceleration occurred;
(h cures any default of any cthee o covenants or agreements; (C) pays all expenses incurred in enforcing this Sceuniy
Instrement, including, but not himied fo, reasonable aiisneys’ fees; and (d) wakes such action ay Lender may reasonsbly
require to assure that the hen of thrs Lccurity Instrument, Lender’s rights in the Property and Bosrower's obhgation 1o pay
the sums secured by this Secunny instrumen? <hall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shohi remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply 1n the case of (cceleration under paragraph 7.

19. Sale of Note; Change of Losn Scevicer The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or more times without prier notice to Borrower. A sale may rasull in a change m the entity
(known as the "Loan Servicer™ that callects montkly payraciis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 7 a sale of the Nare. If there is a change of the Loan Senvicer,
Borrower will be given written notie of the change in accordance ~with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the sdiress to which payments should be made. The nouce will
also contain any other nformation tequired by appiicable law.

20, Hazardous Substances. Bortower shall not casnse or permit the pissence, use, disposal, storage. or retease of any
Hazardous Substances on or in the Propeny. Borrower shall not do, ror “iow anyone else to do, anything affecting the
Property that is in violation of zay Environmental Law. The preceding two seriences shall not apply to the presence, use,
or storage on the Propeny of small quantiues of Harardous Substances that are geserally recognized 10 be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, #-mand, lawsuit or other action by
any governinental of regulatons agency ot private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower hus actual knowledge. 1 Borrower learns, or is notifizi by any govemizentat-or reulatory authoniy,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirower shall
promptly take all necessary remedial actions in accordance with Environmentat Law.

As used in this patagraph 20, "Harardous Substances® are those substances defined as toxic or havardous substances
by Environmental Law and the following substances: gasoline, kerosene, othier flammable or toxic petroleuin nioducts, toxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyds, and radioactive materials. As used
in this paragraph 20, "Envirenmemal Law® means federal laws and laws of the jurisdiction where the Property is located that
teiate o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covznant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's lm,ach
- of any covenant or agreement in this Security [nstrument (but not prior to acceleration under paragraph 17 unless applicable
law pravides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the default: () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure 10
cuse the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sals of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assent in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower 0 xccterahﬂ“sE Flfl @:l A@m@M& specified in the natice,
Lender at its option may require diate “Fayment” in fOl 0T all SumS S=ured™ Dy (RS Sécurity Insirument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurted in pursuing the remedies provided in this paragraph 21.including. but not limited to, reasonable attorneys® fees and
. costs of title evtdence. )
4 22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shali release this Security
= Instrument withowt a charge to Borrower. Borrower shall pay any recordziion costs.
: 23. Waiver of Homestead. Botrower waives all right of homestead exemption in the Property,
= 24. Riders to thiz Security Instrument. if one or mose riders are executed by Borrower and recorded 1ogether with
7 thit Security Instrument, ths covenants and agreements of each such rider shall be incorporated into and shall amend and
1 supplement the covenants and agreements of this Security Instrument as if the 1ider(s) were a pant of this Securily Instrument.

ICheck applicable box(cs))

I1X] Adjustable Rate Rider { I} Condominium Rider | |1-4 Family Rider
| | Graduated Payment Rider { 1 Planned Unit Development Rider | | Biweek'y Payment Rider
{ } Balloon Rider { | Rate Ymprovement Rider | ]Second Home Rider

{ | Otherts) (specify)

BY SIGNING BZILOW, Borrower accepts and agrees o the wrms 20d covenants contained in this Security
Instrument and in any nder(s executed by Borrower and recorded with it

Withesses: .
, ngﬁ-g &. /‘/144"“". (Seal)

T Patrack A. Horne -Borrower

Ss#: 372 7 -5y

l" ! U
ol ,Lﬂzllﬁ_j/ YN Sab
Gina

. Horne -Borrower

§s4: 3%y -d0-900 {y}
A
o _ {Seal) N
- . -Borrower N
- _ SS." C:
_ __(Sead ;:
“-Borrower
5S4
. — (Space Belooy Tira Line For Ackaowiedgemez| N — e
STATE OF ET3;.!.!1\10!5. Cook County s
- i }
L, J\[ Lmi&% j’ﬂt d_/ , & Notary Public in and for said county aru siate.dv hereby venify
that Patrick A. Horne and Gina M. Horne » husband and wiferionally known

—

to me to be the same person(s) whose name(s; _ O,N,L__ subscribed to the foregoing instrument, @Wm’ hefore
me this day in person, and acknowledged that Y bdigred aid deliwered the sald wstrument a« l‘ &l IZ-

free and voluntary act, for the uses and puiposes therein set firw

Given under my hand and official seal, this ____&"i ) day of (QU ;Cll 1 . I’ L"j :
e | ) “ g( g

s O \
"My Commission expired OF;-"(“A[' s “W_hw I ¥ £ [ﬂ f
Notany Pubk

. oy
At s im .

A My Form 014 %730 pare & ot 6 papes)

Document Eapresy, I

I im0
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this twenty sixth day of March, 1997, and is incorporated
into and shatl be deemed 1o aniend and supplement the Muitgage, Deed of Trust or Security Deed (the
"Security Instrumem™) of the same date given by the undersigned (he “Borrower”) to secure Borrower's
Adjustable Rate Note {the “Note™)wo

R.J. Financial Services, Inc.,
fthe “Lender™) of the same date amd covering the property described in the Security Instrument and lovated
at
816 North Hickory Avenue
Arlington Haugnts, IL 60004
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATF. AND THY:
MONTHLY PATYREENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE (AN
CHANGE AT ANY ONETIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

DI)ITIO'\AL COVeNANTS, n addition to the covenants and agreements made in the Sccurity
Instrument, Rorrower and Lender Sather covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nute provides for an initial intcrest rate of 6,125%. The Note prmrndu for vhanges in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the firsiduvof April, 1998, and on that day every 12th month
therearier  Each date on which my interest rate could chargesis calied a "Change Date.®

{B) The Index

Beginning with the first Change Daziz. my inlerest rate will »-hased on an Index. The “Index”is the
weekly averzze vield on United States Treasury sécurities adjusted o Zconstamt maturity of 1 year, as made
avaitable by tiie Federal Reserve Board. The most recent Index figure svailable as of the date 45 days before
cach Change Date s called the “Current Index.”

I the Index is no longer available, the Note Holder will choose a mew fodex whn.h is hased upon
comparable informaiion. The Note Holder will give me notice of this choive.

(£ Cakufation of Changes

Before cach Change Date. the Note Holder will calculate my new intcrest riie by adding Three
percentage points (3.800%) to the Current Index. The Note Holder willthen round the resatt of this addition
o the nearest one-eighth of one percentage point (0.125%). Subiject 0 the limits etated a Section 4D)
betow. thiy rounded amount witl be my new interest rate untii the next Change Date.”

The Note Holder willthen determine the amount of the monthly payment that would be sufficient
repay the unpaid principal that [ am expected 1o owe at th: Change Date in full on the maturity date a1 my
new interest fate in substantially equal payments. The result of this calculation will be the new amount ot
my menthly payment.

{D} Limits on Interest Date Chunges -

The interest rate 1am required w pay at the first Change Date will not be greater than 8.1258%or less
than 4.128% . Thereafter, my interest rate will never be increased or decreased on any single Change D=
by more than two percentzge points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My interest rate will never be greater than 12.125%.

MULTISTATE ADJNUSTABLE PATE RIDER - ARM 5-2. Single Fanily-Pamie Moc/Wrokdic Mac Usifors istremrs Fora 3101 VRS

Dovurcid | yeer: |m
M YR WY (Page 1 of 2 puges) To Ovir Calt | M 29 HMCE 20 B7 1602
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(E) EffectiveDate of Changes

My new interest rate will become effective ot each Change Date. | will pay the amount of my ew
monthly payment beginning on the fiest monthly payment date after the Change Date until the amount of ay

monthty payment changes again.
{(F) Notice of Changes

The Note Holder wilkdeliveiar nall 1o me a notice of any changes in my intercst rate and the amount

of my menthly payment before the effective date of any change.

The notice willinchede nformation required

by law to be given me and also the title and welephone rumber of a pesson who will answer any yuesiion |

may nave regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL

INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Enstrument s amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any pant of the
Property (or any interest in it is sold or transferred (or if a bencficial interest in Borrower is sold
or transferrid and Borrower is not a natnral person) without Lender's prior written consent.
[ ender may, at nv option, reguire immediate payment in full of all sums secured by this Securiry
Instiument  Howevr(, this option shall not be crercised by Lender if exercise is prohibited by
federal law as of the 42:¢ of his Security Insttument.  Lender also shall not exercise this option
il: {a} Borrower causes tox submitted to Lender information required by Lender w evaluate the
intended transferee as if a ey joan were being made to the transferee; and (b) Lender reasonably
determines that Lender's sscurif; wi'l not be impaired by the 'oan assumption and that the risk of
a breach of any covenant or agreemsat in this Security Instrument is acceptable 10 Lender,

To the extent permitied by applizotle law, Lendsr may charge a reasonable fee as a vondition
o Lender's consent 1o the loan assumption.  Lendsr may also require the transferee (o sign an
assumplion agrecment that is acceptable 10 Lender and that obligates the transferee to keep all the
promises and agreements made in the Note anc in this Sccurity Instrument.  Borrower will
continue 1o be obligated under the Nete and thas Security Instrumsnt wiless Lender releases

~Porrower in writing.

It Lender exercises the option W require immeatac payment in full, Lender shall give
Botrower notice of aceeleration. The notice shall provide a seriod of not fess than 30 days from
the date the notice is delivered or mailed within which Borcwaer mnst pay atl sums seeurad by this
Security Instrument. ¥ Borrower fails (o pay these sums prior to Ly expiration ol ihis period,
[ender may invoke any 1emedies permitied by this Security Tnstrursieat-without further Notice or

demand wn Borrower,

BY SIGNING BELOW, Borrower accepts +nd agrees to the terms and Coverdits contained i pages

| and 2 of this Adjustable Rate Rider.

. .
/ ‘ 7 / Y A
/{Z,IJ (1. %‘-4 L (Seal) mmu_--__i&icah

Patrick A. Home -Borrower Giow M, Home Rormwel

(Seal)

{Scal)

-Borrower

Borwer

(Sval)
-Borrowsr

[} JURT TR " (Page 2 of 2 pageny

o —— - [ L I ST ———— ——— fm— =

{Scal)
Borrower

{Sign Original Only]

Form 3111 3788
Do ort Fyess In
To Grarr Calt )-$4° 25BN 10 137 Mwam?™
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