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MORTGAGE

THIS MORTGAGE4"Security Instrument”) is given on March 26, 1997 . The mortgagor is
Fumio Toyoda and Patricia Toyoda, Husband and Wife

("Borrower”). This Sccurity Instrum:nt i2 givento  Glenview State Bank
, which is organized and

existing under the laws of tie State of 11linois , and whose address is
800 Waukegan Road. Glenview, IL 51025
("Lender”). Borrower owes Lender the principal suie!  One Hundred Seventy Eight Thousand

Dollars and no/100 Dollars
(U.S. $178,000.00 ). This deb is evidencd oy Borrower's note dated the same date as this
Security Instrument ("Note™), which provides for monthly ayiments, with the full debr, if not paid earlier, due

and payable on April 1, 2002 . This Sccuritv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ail cenewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced nnder paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bor owcr’s covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower docs hereby monigage, prant and

convey to Leader the following described propenty located in ook

Tot 200 in the willows unit 2. a subdivisionQ¥"Saf¥ 5t ke south
1/2 of section 21. township 42 north, range 12 east of tne Third
principal meridian, in cook county. i1linois.

Pin:  04-21-305-008-6000

which has the address of 2430 Greerwood Court
[STREET)

illinois 60025 ("Property Address”);
[ZIP CODF]
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Upon payment in full of all sums secured by this Security Iastrument, Lender shall prompily refund 1o
Borrower vny Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell ihe Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Fuils held by Lender a1 the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides oberwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firsy, to any prepayment charges due under the Noke:
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to

any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable te the Propeny which may attain priority over this Security Instrument, and Jeaschold payments
or ground reais, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
net paid in thatmanner, Borrower shall pay them on time directly to the person owed paysent. Borrower
shall promprly f:pish 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments ¢icenily. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prozptly discharge any lien which has priority over this Security Instrument unless
Borrawer: (a) agrees in wating io the payment of the obligation secured by the lien in a manner acceptable
10 Lender; (b) contests in'good faith the licn by, or defends against enforcement of the lien in, legal
proceedings which in the Lendér's oninion operate 1o prevent the enforcement of the tien; or (¢} secures
from the hofder of the lien an agieement satisfactory 1o Lender subordinating the lien 1o this Sccurity
{nstrument. If Lender determines that any,part of the Property is subject to a lien which may atiain priority
over this Security lnstrument, Lender mav-give Borrower a notice identifying the lien. Borrower shall satisfy
the tien or take one or more of the actions se: farth above within 10 days of the giving of notice.

S820LZ2L6

5. Hazrd or Property Insurance.  Borivwer shall keep the improvements now existing ot hereafter
erected on the Property insurcd against loss by fire, Hazards included within the term "extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subjest 1o Lender's approval which shai not be
unreasonably withheld. 1f Barrower fails to maintain coverage idescribed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Properiy in/accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard
mortgage clause. Lender shatl have the right 1o hold the policies and reliewis. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwid-notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendor-may make prool of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procced: shall be applied to
restoration or repair of the Property damaged, if the restoration ar repair is econwmivally feastble and
Lender's security is not lessened. {f the restoration or repair is not cconomically fiasibe or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. §f Borrower abandons bz Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o sette a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair ot resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs ) and 2 or change
the amount of the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage Lo the Property prior to the acquisition shal
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o lhe

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shatl be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (a) the toial
amouni of the sums sccured immediately before the taking, divided by (b) the fair markel value of the
Property iacnediately before the taking. Any balance shal) be paid to Borrower. In the event of a partial
taking of i Property in which the fair market value of the Property immediately before the 1aXing is less
than the amosat of the sums secured immediately before the laking, unless Borrower and Lender
otherwise agree pawriting or uniess applicable law otherwise provides, the proceeds shall be applied o the
sums secured by this Sccurity Instrument whether ar not the sums are then due.

If the Property iz obandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers 1o make an award O settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice iz-given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ol tiie Properly or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower ot!jerwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date o th2 ionthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not o Waiver.  Extension of the time for
payment or modification of amortization of the sume sevutred by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not Ee recuired 1o conunence proceedings against any
successor in interest or refuse to extendd time for payment o¢ otherwise modify amortization of the sums
securcd by this Security Instrument by reason of any demandnde by the original Barrower or Borrower's
successors in interest, Any forbearance by Lender in exercising may right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shall bind and henefit the suceessods und assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenams o mgreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does pot-cxecute the Note: (aj is
co-signing this Sccurity Instrument only to mortgage, grant and convey that Bor'uwer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any olher Borrover nay agree 1o
extend, modify, forbear or make any accommodations with regard to the terms of this Securis 2 Instrument
or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrumeni is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or o be collected in conncction with the loan exceed the permitied limits, then: (a) any suchi Joan
charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parnial
prepayment without any prepayment charge under the Note.

BZ0LZZLE
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Substances that are gencrally recognized to be appropriate to normal residential uses and {0 maintenance
of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leamns,
or is notified hy any governmental or regulatery authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or
hazardous substances by Environmemal Law and the following substances: gasoline, kerosene, other
flammabis or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais
contairing. asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that

relate to heal(n, Lafely or environmental protection,

NON-UNIFCPw COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleratior; Rumedies. Letider shall give notice to Borrower prior to ucceleration following
Borrower’s breach of auv-covenant or agreement in this Secority Instrument (but not prior to
acceleration under paragrark 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) (he pcion required to cure the default; (c) n date, not less than 30 days
from the date the notice Is giveis to Porrower, by which the default must be cured; and {(d) that fajlure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, frcevlosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of 1l right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exizipace of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not ~wred on or before the date specified in the notice,
Lender at its optlon may require immediate paymunt in full of o)) sums secured by this Security
Instrument without further demand and may Zoveclose (his Security Instrument by judicial
procecding. Lender shall be entitled to collect ali-cvpenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not linthica t5, reasonable attorneys’ fees and costs of

title evidence.

22, Release. Upon payment of all sums secured by this-Gecurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall ply any recordation costs.

23. Waiver of Homestead, Borrower waives all right of hiomestead vior ption in the Propenty.

24. Riders to this Security instrument. If one or more riders are executed vy Porrower and recorded
together with this Security Instrument, the covenants and agreements of each (such rider shall be
incorporated imo and shail amend and supplement the covenants and agreemesis of-this Security
Instrument as if the rider(s) were a part of this Sccurity Instrument. |Check applicable bo: (es)

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Ridei
D Gradumted Payment Rider D Planncd Unit Development Rider D Biweekly Payment Rider
Balloon Rider U Rate Improvement Rider D Second Home Rider

D Other(s) (specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//08%94/3014(0990)-L PAGE 7 OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  26th dayof March. 1997 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
(the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™) lo secure the

Borrower’s Note to 0enview State Bark
(he

"Lender™) of the same date and covering the propeny described in the Security Instrument and located at:

2430 Greenwood Court ,Glenview, Il 60025
{Property Address]

The imerest tar2 stated on the Note is called the "Note Rate.” The dite of the Note is called the "Note
Date.” I understans: the Lender may transfer the Note, Securily Insirument and this Rider. The Lender or
anyone who takes tire/Nete, the Security Instrument and this Rider by iransfer and who is entitled to
receive payments under the/Nate is called the "Nate Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
{nstrument, Borrower and LenGer {urther covenant and agree as follows (despite unything 1o the comrary

comained in the Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REVINANCE

At the maturity date of the Note and Sezuiily, Instrument (the _"Ma(uriig Date"), I will be able to obtain a
new foan {"New Loan™) with a new Maturity-Drme of prit 1, 2027 | and with an interest rate
equal 10 the "New Note Rate” determined in accordaree with Section 3 below if all the conditions provided
in Sections 2 and § below are met (the “Conditional Refirancing Option”). If those condilions are not met, 1
understand tha the Note Holder is under no obligatiupiu refinance or modify the Note, or to extend the
Maturity Date, and that ] will have to repay the Note from<ny own resources or find a iender willing 10 jend

me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at muiurity. certain conditions must be met as
of the Maturity Date. These conditions are: {1} I must stil) be the owner and occupant of the propenty
subject to the Security Instrument (the "Property”); (2) 1 must be cuirent’ in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled manttly payments immediately
preceding the Maturity Date: (3) no lien against the Property (except for taxes 7id special assessments not
yet due and payable) other than that of the Security Instrument may pxist; (4) the ‘N ew Nofe Rate cannot be
more than 5 percentage points above the Noie Rate, and (5) 1 must make a writien eqgucst to the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest equal 10 1he Federal National Mortgage szociation's
required net yicld for 30-year fixed rate mortgages subject to a 60-day mandatory delivery conumiiment,
plus one-half of one percentage point {0.5%), rounded to the nearest one-eighth of one percentage paint
(0.125%) (the "New Note Rate”). The required net yicld shall be the applicable net yield in effect on 1ne date
and time of day that the Note Holer receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Notc Rate by
using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Ratc as calculated wn Section 3 above is not greater than 5 percentage poinis
above the Note Rate and all ather conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--Singie Fomily--FNMA UNIFORM INSTRUMENT Form 3180 12/89%
ISC/CRID**//)195/3180(1 289}-L Page 1 of 2
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