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MORTGAGE | 0’19,';0221452 t\OI

N
THIS MORTGAGE ("Seciiny [nstrument”) is givenon  MARCH 31ST, 1397 ' . The mortgagor i{"j
<
L

ANDREW K HEIDTKE AND DLRORAH A HEIDTKE, HUSBAND AND WIFE

{*Borrower"). This Security instrumerit s givento JM MORTGAGE SERVICES, INC. 3
State of [11inois

which is organized and existing under the laivs.of  FEERERXXSTRRKBONRXBIRRAMA , and whose
address is 3400 DUNDEE ROAD, SUITE 150, NORTHBROOK, IL 60062

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNULRED AND NO/100
Dollars {U.S.$  118,800.00 ).
This debt is evidenced by Borrawer's note dated the sams dute as this Security Instrument (*Note®), which provides
for monthly payments, with the fuil debt, if not paid earller, due 71! payable on APRIL 1, 2004 .
This Security Instrument secures ta Lender: {(a) the repayment ut in debt evidenced by the Note, with Interest, and
all renewals, extensians and madifications of the Note; (b) the payinent of all other sums, with Interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. =r this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property focateu i COOK County,
Jhinois:

LOT 6 IN THE SIXTH ADDITION TO MILLS PARK ESTATES, BEING MILLS AND SONS
SUBDIVISION IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EASY OT-THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEROF RECORDED OCTIBE 30, 1953
AS DOCUMENT NUMBER 15758568, IN COOK COUNTY, ILLINOIS.

which has the address of 7140 W EMERSON ST MORTON GROVE .

[Strest) [Chy) e
[Zip Code] {"Property Address"); &4
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TOGETHER WITH ali the improvemenis now or hereafter erecled on the property, and all casements,
appurtenances, and fixtures now or hereatier a part of the property. All replacements and addttions shall also be
covered by this Security Instrument. All of the foregoing is refered to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and interest; Prepayment and Late Charges. Borrower shall promptly pay when
dus the principal o and interest on the debt evidenced by the Note and any prepayment and lale charges due under
the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrowet shall
pay to Lender on the day menthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessmer.z which may attain priority over this Secunty Instrument as a lien on the Propetty; (b)
yearly leasehoid payments or grourid rents on the Property, if any: (c) yearly hazard or properly insurance premiums;
{d) yearly flood insurance premiuins, if any: (e) yearly mortgage insurance premimums, it any; and (f) any sums
payable by Borrower to Lender, in accorience with the provisions f paragraph 8, in lieu of thc payment of morigage
insurance premiums. These items are called *Escrow ltems.” Lendler may, at any time, coltect and hold Funds in an
amount not to exceed the maximum amour:! a kender for federally relaled morigage loan may require for Borrower's
escrow account under the federal Real Estate etilement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section 2601 e saq. ("RESPA"), unless aote: law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds in ar, &mount not to exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data a’«d raasonable estimates of expenditures of future Escrow
items or otherwise in accordance with appiicable law.

The Funds shall be held in an institution whose deposits are ins:red by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federe! Hums Loan Bank. Lender shal! apply the Funds
to pay the Escrow ttems. Lender may not charge Borrower for holdiug and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unfess Lender pays Gofiow2t inferest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Liorrov-er 10 pay a one-time charge tor an
independent real estate tax reporting service used by Lender in connection vl this loan, unless applicable laws
provides otherwise. Unless an agreement is made or applicable law requires inteie~ iz be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lende ‘nay agree in writing, however,
that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, @ annua! accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender skall account o

Borrower for the excess Funds in accordance with the requirements cf applicabie law. if the amount ri the Funds
held by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify 3orrower in

writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomower
shall make up the deficiency in no more than twelve monthly payments, at Lenders sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lende: shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, lo amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due under the

Note.
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4. Charges; Liens. Borrowsr shall pay all taxes, assessments, chasges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and feasehold payments or ground rents, i any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or # not paid in that manner, Borrower
- shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. !t Borrower makes these payments directly, Borrower shall promptly furnish

* to Lender recsipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the psyment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satistactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard o Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including f601s or flooding, for which the Lender requires insurance. This Insurance shall be maintained in
the amounts and for tra yeriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. 1t Borrower fails to malntain
coverage described above, Lerier may, at Lender's option, obtain coverage to protect Lender's rights in the Property

in accordance with paragraph 7.

Al insurance policies and rene'we.sshall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the iight to hold tite pzlisies and renewals. If Lender requires, Borrower shall promptly give to
Lender ali receipts of paid premiums anc. renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender miy 'nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar otherwise agrep n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoratior. or:cpair Is economically feasible and Lenders security is not
lgssened. !f the restoration or repair is no! econoinicaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied 1o the sums securec by this Security instrument, whether or not then due, with
any excess pald to Borrower. |1f Borrower abandons the Prapeity, or does not answer within 30 days a notice from
Lender that the insurance cartier has offered 1o settle a clakn, .han Lender may collect the insurance proceeds.
Lender may use the proceeds to repair of restore the Property ol t pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nouce is given.

Unless Lender and Borrower otherwise agree in writing, any applicaiior of proceeds to principal shali not extend
or postpone the dus date of the monthly payments referred to in paragrapis1.and 2 or change the amount of the
paymants. !f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass i Lender to the extent of the
sums secured by this Security instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boricwv.-». Loan Application;
Leaseholds, Borrower shall occupy, estabiish, and use the Property as Borrower's principe; susidence within sixty
days after the axecution of this Security Instrument and shall continue to occupy the Property at Burrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s cantrol.
Borrower shall not destroy, damage or impair the Property, ailow the Property to deteriorate, or commit waste on the
Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement coufd result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Londer's good faith
determination, precludes forfeiture of the Borrawer's interest in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not

limited to,
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representations concerning o|r>|wa ] ocEpEcyI o eIF'mAp\eLTasQ'inlr?ﬂsiche, if this Security insirument

Is on a leasehold, Botrower shall comply wih all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergar in writing.

7. Protaction of Lender's Rights in the Property. |f Borrower fais to parform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruplcy, probate, for condemnation or forfeiture of to enforce laws of regulations),
the Lander may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's aclions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dcut of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bofrower requesting payment.

8. Mortgsgs-‘nsurance. If Lender required mortgage insurance as a condiiion of making the ioan secured by
this Security [nsirums:t, Borrower shall pay the premiums requited to maintain the mortgage insurance in eftect, if,
for any reason, the mzidgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums requic' i obtain coverage substantially equivalent to the morigage insurance previously in effect.
at a cost substantially equivaasnt to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not
avallable, Borrower shall pay io Lender each munth a sum equal to one-twelfth of the yearty mortgage insurance
premium being paid by Borrower wie:: i insurance coverage lapsed or ceased to be in effect. Lender will accept.
use and retain these payments as a loss-ioserve in lieu of mortgage insurance. Loss reserve paymenis may no
longer be required, at the option of Lenaar. . mortgage insurance coverage (in the amount and for the period that
Lendes requires) provided by an insurer appreved by Lender again bacomes available and is obtained. Bortower
shall pay the premiums required to maintain inritzage insurance in effect, or to provide a loss reserve. untii the
requirement for mortgage insurance endt. in accordince with any written agreemant between Borrower and Lender of

applicable law,
9. Inspectlon. Lender or its agent may make reaso(ig'e entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspect.or. snecifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim 0! ¢amages, direct or consequential. in connection
with any condemnation or other taking of any part of the Property. ot fot conveyance in liev of condemnation, are

hareby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be applivo to the sums secured by this Security
instrument, whether of nat then due, with any excess paid to Borrower. In the cverit of a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal in or greater than the amoun: of
the sums secured by this Security Instrument immediately before the taking, unless. Horrower and Lender othenvise
agree in writing, the sums secured by this Security Instrument shall be reduced by 'ne amount of the proceeds
multiplied by the following fraction: (a) the totat amount of the sums secured immediately Lwirie the taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall be peid to Borower. In the
event of a partial taking of the Property in ‘which the fair market value of the Property immediate.) bstore the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agres In writing or unless applicable faw otherwise provides. the proceeds shall be applied to the sums secured by

this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the condemner ofters to
make an award or settie a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procaeds to principal shall not extend
or postpone due date of the monthy payments referred to in paragraphs 1 and 2 or change the amount of such

paymants.
11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
1041 1/95 page 4 01 7
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interest. Lender shall not be required to commence praceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising

' any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-signsrs. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
instrument; (b) is not perscnally obligated to pay the sums secured by this Securlty Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, madify, forbear or make any accommadations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan C’arges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thai Iaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce *iie charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits wilk be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Ncie =1 by making a direct payment to Borrower. It a refund reduces principal, the reduction
will be treated as a partial prepevrient without any prepayment charge under the Note,

14. Notices. Any notice to Berrowsr provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applica%'2 law requires use of another method. The notice shall be directed to the
Property Address or any other address Eorrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated Ferein or any other address Lender designates by notice to Borrower,

Any notice provided for in this Security Instrurier. £nall be deemed to have been given to Borrower or Lender when -

given as provided in this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. Inthe event (na. any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect Gther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To'this and the provisions of this Security instrument and

the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial intarest in Borrower. it all or any pant of the Propenty or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sol2 o7 transferred and Borrower is not a
natural person} without L.endet's prior written consent, Lender may, at its aption, 'equire Inmediate payment in full of
all sums secured by this Security Instrument. However, this option shail not be ¢xzreised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. Tae notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which £airower must pay all
sums secured by this Security Instrument. |If Borrower faifs to pay these sums prior to the expiraiicn of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
if no acceleration had cccurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security (nstrument, Lender's rights in the

Property and
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Borrower's obligation to pay the sums securea by this Securly Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17. ‘

19. Sale of Note; Change of Loan Servicer. The Note or partial imterest in the Note (together with this Security
Instrument) may be soki one or more times without prior notice to Borrower. A sale may result in a change in the
entity (known as the “L.oan Servicer”) that coliects monthly payments due under the Note and this Security {rstrument.
There alsa may be one or more changes of the Loan Servicer unrelated o a sale of the Note. it there is a change of
the Loan Servicer, Borrower will be give 1 written notice of the change in accordance with paragraph 14 above and
applicable jaw. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or telease
of any Hazardous Substances on or in the Property. Borrowes shall not do, nor aliow anyone else to do, anything
affecting the Preparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, uzu. or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be aprivpriate to normal residential uses and to maintenance of the Property,

Borrower shall promiptly give Lender written notica of any investigation, claim, demand, lawsult or other action by
any governmental o royuietory agency or private party involving the Properly and any Hazardous Substance or
Environmental Law of wiicii the Borrowsr has actual knowledge. |f Borrower leams, or is notified by any
governmental or regulatory authurity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower sha!l oromptly take all necessary remedial actions in accordance with Environmental

. As used in this paragraph 20, "Hazsiuous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic
petfoleum products, toxic pesticides and herivcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in paragiar:1 20, "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate io health, safety or environmental protection.

;i NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve nolre to Borrower pricr to acceleration following
Borrowsr's breach of any covenant or agreement In this Sccur’ty Instrument (but not prior to acceieration
under paragraph 17 uniess appiicable law provides otherwise). The notice shall specify: (s) the default; (b)
the action required to cure the defauit; (c} a date, not less than 30 days from the date the notice !s given to
Borrower, by which the dsfauit must be cured; and (d) that fallure 1o Z1:7e the detault on or before the date
specified (n the notice may result in acceieration of the sums sueursd by this Security instrument,
forecliogure by judicial procesding and sale of the Property. The notice shz.:! further Inform Borrower of the
righ to reinstate after acceleration and the right to assert (n the foreciosure pro=veding the non-axistence of
a default or any other defense of Borrower to acceieration and foreclosure. if i/se ¢d=*auit Is not cured on or
before the date specified in the notice, Lender at its option may require immediate (\ayrat in full of all sums
secured by this Security Instrument without further demand and may foreclose this Ser ity Instrument by
judicial proceeding. Lender shall be enlitied to collect all expenses Incurred In puriiing the remedies
provided in this paragraph 21, Including, but not limited to, reasonabie attorneys’ fees oria costs of titie

evidence.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrument. if one or more riders are executed by Botrower and recorded (ogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaled into and shal
amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument,
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[Check applicable box(es)]

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s} [specily]

Adjustable Rate Rider Condominium Rider a 1-4 Famlly Rider

BY SIGNING PELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in .1y rider(s) executed by Borrower and recorded with it,

NV (Seal) ol ' (Seal)

-Borrower -Borrower

(Seal) (Seal) (5
———Borrower -Borrowe{]

{Seal) (Seal)
-Borrower— -Borrowe

STATE OF ILLINOIS , © County ss:

, 7 T PV - Notary Public in and fur.said county and state do hereby certify
that ANDREW K HEIDTKE AND DEBORAH A HEIDTKE, HUSBAND AND WIFE

, personally known to me to be the ieme person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknzwiadged that T heY
signed and delivered the said instrument as  THEIR free and voluntary act, for/tho uses and purposes
therein set forth. . /

Given under my hand and official seal, this  dayof /s S

My Commission Expires: .7 - / ( / e ;44_"& friel

~Notary Public

THIS INSTRUMENT WAS PREFARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST. 112 5. WASHINGTON ST.

NAPERVILLE, IL 60566 OFFICIAL SEAL APERVILLE, IL 60540

MARY CASHMAN

OF ILLINO!S
NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES: 0312600
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Space Ahove this Line for Recording Data
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madn this  31st day of March ;1997 p
and is incorporated Into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust or Deed t0 4}
Secure Debt {the *Security Instrument”} of tae same date given by the undersigned (the "Borrower”} lo secure the N
Borrower’s Note to JM MOWTOAGE SERVICES, INC. {the "Lender’} ™
of the same date and covering the property describad in the Security (nstrument and located at:
7140 W EMERSON ST, Morton Grove, iL 60053

{Proparty Address)
The interest rate stated on the Note is called the “Note 24t2," The date of the Note Is called the “Note Date.” |
understand the Lendar may transfer the Note, Security instruiesnt and this Rider. The Lender or anyona who takes
the Note, the Security Instrument and this Rider by transfer and-w!a is entitled to receive payments under the Note

Is called the "Note Hoider.”

ADDITIONAL COVENANTS. in addition to the covenants and. agreements in the Securily instrument,
Borrower and Lender further covenant and agree as follows (despite anyibing to the contrary contained in the

Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the *Maturity Date®), I \ill s able to obtain a new
loan {"New Loan") with a new Maturity Date of April 1st , 2027, and wiii £n fterest rate equal to
the "New Note Rate" determined in accordance with Section 3 helow it all the conditions proviriad. in Sections 2 and
5 below are met (the *Conditional Refinancing Option®). If those conditions are not met, | underet=iid that the Note
Holder is under no obligation to refinance or modify tha Note, or to extend the Maturity Date, and that | will have 1o
repay the Note from my own resources or find a lender willing to lend me the money fo repay the Note.

2. CONDITIONS TO CPTION
If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) } must still be the owner and occupant of the property subject to the
Security instrument (the *Property"); (2) | must be current in my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3} no
lien against the Property {except for taxes and special assessments nol yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be mare than five percentage points above the Note
Rate; and (5) | must make a writlen request to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal fo the Fedsral Nationa! Morigage Associalion's required

net yield tor 30-year fixed rate morigages subject to a 60-day mandatory defivery commitment, pius ONE HALF

PERCENT , rounded to the nearest one-eighth of one percentage point (0.125%] (the "New Note
Rate"). The required net yield shall be the applicabie net yield in effect on the date and time of day that the Note
Holder recelves notice of my election to exercise the Conditional Refinancing Option. 11 this required net yieid is not
avallable, the Note Holder will determine tha New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above

the Note Rale and all other conditions requited in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthiy payment that will be sufficient to repay in fuli (a) the unpaid principal, plus (b} accrued but
unpald interest, plus (c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
{assuming my mriithly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Nue Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interast ~ayment every month until the New Note is fully paid.

5. EXERCISING THE CODITIONAL REFINANCING OPTION

The Note Holder will noilf, 4 at least 80 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid Irerest, and ali other sums | am expected ic owe on the Maturity Date. The Note
Holder also will ad.ise me thal | mav-oxercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder wil-urivide my payment recotd information, together with the name, ttle and
address of the person representing the Mate. Hokler that | must nolify In order to exercise the Conddional
Refinancing Option. If | meet the canditions of Saction 2 above, | may exercise the Conditional Refinancing Option
by nottlying the Note Hoider no later than 45 calanun: days prior to the Maturity Dats. The Note Hoider will calculate
the fixed New Note Rate based upon the Federal N=tir:al Morigage Association's applicable published required net
yleld in effect on the date and time of day notification i, received by the Note Holder and as calculated i Section 3
above. | will then have 30 calendar days to provide the Nc:e Hulder with acceptable proof of my required ownership,
occupancy and property lien stalus, Before the Maturity Date ‘ne Note Holder will advise me of the new interest rate
(the New Note Rate}, new monthly payment amount and a date, (ima and place at which | musi appear to sign any
documents required to complete the required refinancing. | unoe/stend the Note Holder will charge me a $250
processing fee and tha costs associated with updating the title insurance policy, if any.

S le G PELOW. Borrower accepts and agrees to the terms ani cosenants contained in this Balloon

({ ; ; e / o
(Seal) TRV /5"5 [!g' (Seal)
. : Borrowst

ANDREW K HEIDTKE Borrower [ oRORAN A HEIDTKE

(Seal) {Seal)
Borrower Borrower
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