- UNOFFICIAL COPY

RECORDATION REQUESTED BY:

Standard Bank and Trust Company
2400 West 95th Street
Evergreen Park, Il. 60805

o

WHEN ndcchot AILTO:

o%%rﬂ thsthand Trust Company
es . OEFT-I1 RECORDING
Evergreen Park, IL 60805 L TR Tﬁ};ﬂ g-f,]b 045797 v

SEND TAX NOTICES TO: COOK COUNTY RECORDER
Standard Bany und Trust Company N 72""’()""( N

2400 West 9511, Street
Evergreen Park, i._60805

FOR RECORDER’S USE ONLY

474L¥04 -J

West 951} Street

This Mortgage prepared by: ?gorbald Davigron/Standard Bank & Tr. Co. .
Hickory Hills, 'ir. 60457 3 ;

NCATGAGE

THIS MORTGAGE 1S DATED MARCH 27, 1997, between Uavid V. Sauseda and Catista Sauseda, his wife (),
whose address is 9851 South 81st Avenue, Pafos Hills. Il. 50465 (referred {o helow as "Grantor"); and
Standerd Bank and Trust Company, whose address is 2407 West 95th Sireef, Evergreen Park, L 60805

{referred {0 below a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mcigages, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described 1eal property, lopether with ali existing or
subsequently erected or affixed buildings, improvements and fixtures;” zii, easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluadi«g atock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits refating to the real progerty, inciuding without limitalion
all minerals, oil, gas, geothermal ang similar matters, located In Cook County, Siate of lilinols (the “Reat
Property”):

A tract of land comprising part of Lot 32 in Charles Beeles Gladys Highlands, a Swrbdivision of the

Southeast 1/4 of the Nartheast 1/4 of Section 11, Township 37 North, Range 12 Fzst of the Third

Principal Meridian, in Cook County, lllinois; said tract of land being aif that part of L2152 lying North
Q&} of and adjoining a siraight line drawn from a poinl on the Weslerly line of said jot, 75 feel
Northeasterly of (as measured along said lot line) the Southwesterlycorner thereof, {0 a poim on the
Eastarly line of said lol, 81 feet Noriheasterly of {as measured along ssld lot Jine) the Southeasterly

corner thereot, in Cook County, lliinols.
The Rea! Property or itg address is commonly known as 9851 South 81st Avenue, Palos Hllls, I[L 60485. The
Real Property tax identification number is 23-11-208-018,
Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and 1o all leases of the Property and
all Rents from the Property. {n addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage.  Terms not
otherwise defined in this Morigage shali have the meanings attributed to such terms in the Uniform Cemmercial
Code. All references 1o doliar amounts shall mean amounts in law!ul money ol the Uniled States of America.
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Grantor. The word "Grantor® means David V. Sauseda and Calista Sauseda. The Grantor is the morigagor

under this Mortgage.
Guarantor. The word "Guarantor" means and inciudes without Jimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Properly, facilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
{o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgege. At no time shall the principsl amount of Indebiedness secured by the Morigage, not
including sumz sdvanced tc protect the securlty of the Morlgage, exceed $20,000.00.

Lender. The wc:d*Lender" means Standard Bank and Trust Company, ils successcrs and assigns. The
Lender is the morg2gse under this Mortgage.

Morigage. The word ™vo7gage” means this Morigage between Grantor and Lender, and inciudes without
fimitation all assignments an4 security interest provisions relating 1o the Personat Property and Rents.

Note. The word "Nota® means ihi2 promissory note or credit agreement dated March 27, 1997, in the original
principal amount of $11,000,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings cf, coasohdations of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 8.250%  The Note is payable in 60 monthly payments of $224.59. The
maturity date of this Mortgage is Aprit 5, 2002

Personal Property. The words "Personal i'foperty” mean ali equipmenl, fixtures, and other aricles of

Bersonal roperty now or hereafter owned by Gramwr, and now or hereafter attached or affixed 1o the Real
roperty; together with alt accessions, paris. and additions to, al! replacements of, and ali substitutions for, any

of such property; and together with ali proceeds including without limitation all insurance proceeds and

refunds of premiums) Irom any sale or other dispositivis &1 the Property.

Property. The word "Properly” means collectively the Re#i Froperty and the Personai Property.

Real Property. The words "Real Property” mean the property, interests and rignts described above in the

*Grant of Morigage" section.

Related Documents. The words "Relaled Documents® mean ahd iaclude withoul limitation ali promissory

nts, guaranties, security agreements,

noles, credit aqreements, loan agreemenis, environmental agreema
mortgages, deeds of trusl, and all other instrumenls, agreements ant: documents, whether now or hereafier

existing, exacuted in conneclion with the indebtedness.
Rents. The word "Rents" means all present and fulure rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (INVEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INUZETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE /AMD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.
PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Morlgage, Grantor shafl pay t¢ Lender all
amounls secured by this Mortgage as they become due, and shall striclly perform afl of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession anc use of
the Property shall be governed by the following provisions:
Posseasion and Use. Unlil in default, Grantor may remain in possession and conirol of and operate and
manage the Property and coliect the Rents from the Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repais,
replacements, and mainienance necessary (o preserve its value.
Hazardous Subslances. The terms "hazardous waste," "hazardous substance,” "disposal” “reiease.” and
"threalened release,” as used in this Morigage, shall have the same meanings as sel fonh in ihe
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et 8uy. S’-"CERCLA"). the Superfund Ame,ndments and Reauhorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, &t seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, et se%. o other applicable state or Federal laws,
rules, or regulations adopled pursuant (o any of the foregoing The terms "hazardous waste” and “hazardous

substance” shall also include, withouwt limitation, Feiroleum and peiroleum by-products or any fraction thereof
and asbesios. Grantor represents and warranis 10

Lender that: (a) During the period of Grantar's ownerghip
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of the Property, there has been no use, peneration, manufacture, storage, Ireatment, digposal, release or
threatened reiease of any hazardous waste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disclosed to
and acknowledged gg Lender in writing, (I} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, aboul or from the Propertrby
any prior owners or occupants of the PropertJ or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cantractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In cqmpllance with ail
applicable federal, state, and local laws, regulations and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enler upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or_tests made by
rander shall be for Lender's purposes only and shall not be construed to create any responsibility or liabitily
on the part of Lender to Grantor or to any other person. The reprasentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Cianior hereby (a) releases and waives any future claims against tender lor indemnity or
conrribution in the cvent Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agraes to indemnif; #nd hold harmless Lender against any and all claims, losses, liabilities, damages,
enatties, and expensel which Lender may directly or indirecily sustain or suffer resulting from a breach of
his section of the Mortgzgs or as a consequence of any use, generation, manufacture, slorage, disposal,
release or threatened release accurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should nsvz been known to Grantor. The provisions of this section of the Mortgage,
including the obligation 10 Indem=ity, shall survive the payment of the Indebtedness and the satisfaclion and
reconveyance of the lien of this’MJrigage and shall not be alffected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or Atherwise.

Nuisance, Waste. Grantor shall not (ause, conduct or permit any nuisance nor commit, permil, or sutfer any
stripping of or waste on or to the Propesiy o7 any portion of the Property. Without (imiting the generallty of the
foregoing, Grantor will not remove, or grari 1o any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock profucts without the prior written consent of Lendar.

Remaval of Improvements, Grantor shall not demolish or remove any Improvements from the Real Property .
withoui the prior written consent of Lender. As a coniition 1o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at ieast equal value.

Lender's RiFh! to Enter. Lender and its agents and repras2ntatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests and lu insnect the Property for purposes of Grantor's

compliance with the terms angd conditions of this Mortgage.

Compliance with Governmental Requirementa. Grantor shaii promstly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all governmental authorities agplicable to the use or occupancy ol the
Property. (Grantor may contest in good faith any such law, ordinance, -or regulation and withhold compiiance
during any proceeding, including appropriate appeals, so long as Grani: rag notified Lender in wriling prior 10
doing so and so long as, in Lender’s sole opinion, Lender's interests-ir ing Propert?g are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, resssnably satisfactory to Lender, 10

protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Dropordy, Grantor shail do arl
cther acts, in addition 10 those acts set forth above in this section, which from th character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, deciare immediateiy Jug and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written ccasant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the coriveyance of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than thiee (3) years, lease-option contract, or by sale, assignment, o transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly interest. If any Grantor is a corporation, partnership or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%j of the voting stock, partnership interests
ot limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by lllinois law.
&A)}tES AND LIENS. The following provisions relating to the taxes and liens on the Properly are & part of this
ortgage.

Payment, Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the Property,
and shail pay when due all claims for wosk done on or for services rendered or material furnished to the
Broperty. Grantor shall maintain the Property free of all liens having priority over or eguat to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
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provided in the following paragraph.

Right To Conlest. Grantor may withhold paymen of any 1ax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Proper‘ly is not AeoFardqzed. If &lien
anses of is filed as a result of nonpayment, Grantor shall within fiteen (15) days after he lien arises or, it a
lien is filed, within fitteen (15) days atter Grantor has notice of the filing, secure the discharge of the Len, or if
requested by Lender, deposit with Lender cash or a sufficienl corporate surety bond or olher securily
satisfactory 10 Lender in an amount sufficient to discharge the lien é)ius angr_ costs and attorneys’ fees or other
charges that could accrue as a result of & foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgmen! before enforcement _agams_l the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

praceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender salisfaclory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver 1o Lengier al any time
8 written statement of the taxes and assessments against the Property.

Notice of Congiruction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are-furnished, or any materials are supﬁlned 10 the Property, if any mechanic's hen‘ materiaimen’s
lien, or other lien-could be asserted on account of the work, services, or materials, Grantor wiil upon request
of Lender furnish -tz Lender advance assurances satisfactory 10 Lender that Granior can and will pay the cost

of such Improveme:its
PROPERTY DAMAGE INSURAMCE. The following provisions relating to insuring the Property are a pan of this

Morigage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended covera?e endorsemers) on a replacemen! basis for the full insurable value covering all
tmprovements on Ihe Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and
with a standard mortgagee clause in favrof Lender, Policies shall be wrilten by such insurance companies
and in such form as may be reasonab.y apceptable to Lender. Grantor shail defiver 10 Lender cenificates of
coverage from each insurer containing a sf'gu'ation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written ngticc-to Lender and not conlaining any disclaimer of the insurer's
liability for failure to q_we such notice. Each isurance policy afso shall include an endorsement providing that
coverage in favor cf Lender will nol be impairec 17 any way by any act, omission or default of Grantor or any
other person. Should the Rea! Property al any time Lecome focated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federat Flood Insurance for the full unpaid princival balance cf the (oan, up 10 the maximum policy
iimits set under the National Flood Insurance Program, ¢ as_otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of-dny loss or damage lo the Property. Lender
may make proof of loss if Grantor fails to do so wilhin fifteen ('5)-days of the casually. Whether or nol
Lender's securlly is impaired, Lender may, at its election, apply thc-oroceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. if
Lender elects 1o apply the proceeds to restoration and repair, Grantor siialt zapair or replace 1he damaged or
destroyed Improvements in a manner satisfactory {0 Lender. Lender shal,.upon satisfactory proof of such
expenditure, Pay or reimburse Granior from the proceeds for the reasonabie” cosl of repair ur restoratios if
Granlor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Frap=aity shail be used first to
pay any amount owg&g to Lender under this Mongagfe. then to prepay accrued inlerzst, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. If Lender holds ary proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benelil of, 240 pass 1o, the
purchaser of the Property covered by this Mortgage at an% trustee's sale or other sale Wuig) under the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. !f Grantor fails to complt with any provision of this Mortgage. or if any action or
groceedlng is commenced that would materially affect Lender's ‘interests in the Properiy, Lerder on Grantor's
ehalf may, but shall not be required to, lake any action thal Lender deems apﬁropnate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable wilth any instaliment payments to
become due during either (i) the term of any applicable insurance policy or {ii) the remannmg.term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malturity. This Mortgage atso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other
rights or any remedies 1o which Lender may be entitled on account of the defaull. Any such action by Lender
shall not be construed as curing the defaull so as 1o bar Lender from any remedy that'it otherwise would have
ad.

'%?I:GETY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a pan of this
gage.
Title. Granlor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
or in any title Insurance policy, title repert, or final tite opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the tull right, power, and authorily to execute and deliver

this Mortgage lo Lender.
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Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants ang will foraver defend
the title 10 the Property against the lawiu) claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal f)any in such proceeding, but Lender shall be
entitied 0 participate in the proceeding and 10 be represented in the proceeding by coungel of L.ender’s own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’'s use of the Property complies with
all_existing applicable laws, ordinances, and regulations of governmental authorities, including withoul
limitation all applicable environmental laws, ordinances, and regulations, unless ofherwise specifically
excepted in the environmental agreement executed by Granlor and Lender relating 1o the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. ! all or any part of the Property is condemned by eminent domain proceedings
or by any proeeeding or purchase in lieu of condemnation, Lender may at its election require that ail or any
ortion of tie.r.et ?roceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable Costs,
expenses, ana auoineys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any nroceeding in condemnation is filed, Grantor shall promptiy notily Lender in writing, and
Grantor shall promudy take such steps as may be necessary to defend the aclion and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be reprasanted in the proceeding by counsel of ils own ¢hoice, and Grantor will deliver or
caz_se_ to(.be delivered to Lersar such instruments as fay be requested by it from lime to time to permit such
participation.

IMPOSITION OF TAXES, FEES ANZ CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental laxes, fees and charges are a part of this Morigage:

Current Taxes, Feea and Charq‘es. Unon request by Lender, Grantor shail execute such documents intQ,
addition to this Mortgage and take whatever other action Is requested by Lender to perlect and continue

Q

Lendet’s lien ont the Real Property, Granio’ sha'i reimburse Lender for all taxes, as described below, togetherg

with all expenses incurred in recording, periering or continuing this Morntgage, including without limitation all §:
&

taxes, fees, documentary stamps, and other churges for recording or registering this Morigage.

Taxes. The followinP shall constitute taxes to wh.ch tnis seclion applies. (a) a sﬁ)ecilic tax upon thig type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a spacific tax on Grantor

rantor is authorized or required to deduct frot payments an the Indebtedness sacured by this type of
e, (c) a tax on this typa of Mortgage chargeable 2gzinst the l.ender or the holder of the Note; and gj
ic 1ax on all or any portion of the Indeblednass or v payments of principal and interest made by

whic
Mongaq
a spec
Grantor.
Subsequent Taxes. |f any tax to which this seclion appies is -cracted subsequent {0 the date ol this
Mortgage, this event shall have 1he same effect as an Event of D>fauit {as defined below), and Lender may
exercise any or all of its availabie remedies for an Event of Defaul-as nrovided below unless Grantor either
a) pays the tax before it becomes deiinguent, or {b) contests the tar a4 provided above In the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bund or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reluting to this Monigage as a
security agreement are & par of this Mortgage.

Security Aqreement. This instrument shall constitute a security agreement to the axiort-any of the Property

constitutes Tixtures or other personal properly, and Lender shall have ali of the rights o' a cacured party under

the Uniform Commercial Code as amended from time 1o time.

Security Interest. Upon request by Lender, Grantor shall execute financing stalements anc lake whatever
other action is requested by Lender to perlect and continue Lender’'s security interest Ir-ine Renls and
Persona!l Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterpants, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon delault, Gramor shall assemble the Personal Proper!{ in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), Irom which information
concerming the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and

attarney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, (10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem apgropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Nole,
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this Morigage, and the Related Documents, and (b} the liens and securily interests created by this Monigage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Uniess
prohibited by iaw or e%qreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cosls
and expenses incurred in connection with the matters relerred 1o in this paragraph.
Altorney-in-Fact. | Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinion, 10
accomplish the matters referred to in the praceding paragraph.
FULL PERFORMANCE. If Grantor fays all the Ingebtedness when due, and otherwise performs ali the obligations
imposed upon Granior under this Morigage, Lender shall execute and deliver 10 Grantor a suitable satisfaction of
this Morigage and suilable statements_of termination of any financing statement on lile ewdepcmP Lendert’s
sacurity interest in the Rents and the Personal Properly. Grantor will pay, if pesmitled by applicable law, any
reasonable termination fee as determined by Lender from time to time. 11, Rowever, payment is made by Grantor,
whather voluntarily or atherwise, or by guarantor or by any Ihird party, on the Indebtedness and thercafier Lender
i8 forced 1o remi the amount of thal payment (8) 1o Grantor's trustee in bankruptcy or 10 any similar person under
any federal or slale sankruptcy faw or law for fhe relief of debtors, (b) by reason of any judgmenl, decree or order
of any court or admin'strative Dody having jurisdiction over Lender or any of Lender's property, or (c} by reason of
any settlement or corromise of any claim made by Lender with any ciaimant (including withoul iimitation
Grantor), the Indebtedrezz ~nail be considered unpaid for the purpoge of enforcement of this Morigage and this
Morigage shall conlinue 1 0~ effective or shail be reinstaled, as the case may be, nctwithsianding any
cancellation of this Mortgage or o any note or other instrumcnt o ayreement evidencing the Indebtedness and the
Property will continue 10 secure (he-amount repaid or recovered to the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be bound by any judgment. decree, order, seftiement or
compromige relating 1o the Indebledn:ss or.to this Mortgage.
DEFAULT. Fach of the following, at the optinn of Lender, shall constitute an event of default ("Event of Default”)

under this Morigage:
Defauit on Indebtedness. Failure of Grantar o make any payment when due on tne Indebizdness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payrﬁent for 1axes or insurance, or any other pa;, mant necessary to prevent filing of or 1o efiect discharge of
any lien.

Environmental Default. Failure of any party to compiv with or perform when due apx term, obligation,
covenanl or condition comntained in any environmentai ag eement executed in connection wilh the Property.

Compliance Defaull. Failure of Grantor to comply with @ny other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Cocuments.
False Slalements. Any warranty, representation or statement mad: or turnished 10 Lender by or on behall of
Grantor under this Morigage, the Nole or the Relaled Docume.is is false or misteading in any matenal
respect, either now or at the time made or furnished.
Defective Collateralization. This MonFage or any of the Related Docuirents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and paii.cled security interest or lien) at
any time and for any reason.
Death or Insolvency. The death ol Grantor, the insalvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, any assignment for the benelil’ of creditors, any type 0! creditor workout, or the
commencement of any proceeding under any bankruplcy or insolvency laws by or againgt-Crantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedingz vhether by judicial
proceeding, sell-help, repossession or any other method, by any creditor &t Grantor or by ar.y governmentat
agency against any of the Ptopgr;‘;/. However, this subsection shall not apply in the evenl.v!-3 good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foieciosure or
foreleiture proceeding, provided that Grantor gives Lender writter notice of such claim and iurnishies reserves
or a surety bond for the claim satisfactory 1o Lender.
Breach of Other A%eer,nent. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Frowded thereini, including withoul limitation
g:y agreement concerning any indebtedness or other abligation of Granter 10 Lender, whether existing now or
er.
Evenis Aftecting Guaranfor. Any of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness ar any Guarantor gies or becomes incompetent, or revokes or disputes the validity of, or hiabildy
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other
righte or remedies provided by law.
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor t¢ declare the
entire Indebtedness immediately due and payable, including any prepayment penally which Granlor would be
required to pay.
UCC Remedies. With respect to all or ar}r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, mcludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of thls tht. Lender may require any tenant or other
user of the Pro ert{ to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inslruments
received in payment thergof in the name of Grantor and to negatiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possesslon Lender shall have the right to be Blaced as mongagee in possession or to have a
receiver appointed to take pogsession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Propen preceding foreclosure or sale, and to coflect the Rents from the Property
and apply ;he proceeds, over and above the cost of the rec,eivershif). against the Indebtedness. The
mortgagee in_00Ssession or receiver may serve without bond it permitted by law. Lender's right to the
appointment ‘ot a receiver shall exist whether or not the apﬁarent vaiue of the Property exceeds the
indebtedness uy.a substantial amount, Employment by Lender shall not disqualify a person from serving as a

receiver.

Judicial Foreclosutz. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment.- 17-permitted by applicable law, Lender may obtain & Judgment for any deficiency
remaining in the Indebtedncss due to Lender after application of all amounts received from the exercise of the
rights provided in this section

Other Remedies. Lender shall nave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exlent/petmitted by applicable law, Grantor hereby waives any and all right to
have the property marshailed. in exei<ising its rights and remedies, Lender shall be free 1o sell all or any parl
of the Property logether or separately, i or.e sale or by separate sales. Lender shall be entitled to bid at any

public sale on all or any portion of the Prop.nty.

Notice of Sale. Lender shall give Grantor reasunable notice of the time and place of an,y public sal of the s
Parsonal Property or of the time after which any pilvate sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall.mean notice given at least ten (10) days before the time of

the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of-a breach of a provision of this Mortgage shall not

constitute a waiver of or prejudice the party's rights otheiwise 1o demand strict comPIIance with that provision

or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other -

remedy, and an election to make expenditures or take action .o-perform an obligation of Grantor under this

Mortgage after failure of Grantor to perform shall not affect Lender s-sight to declare a defaull and exercise its @y .

remedies under this Mortgage. R

Atiorneys’ Fees; Expenses. |f Lender institutes any suit or acticii-io enforce any of the terms of thig

Morigage, Lender shall be entitled to recover such sum as the court mav ad{udge reasonable as attorneys

fees at trial and on any appeal. Whether or nol any court action is involvad al reasonable expenses incurred

by Lender that in Lender's opinion are necessary{ at any time for the protection of it interest or the

enforcement of its rights shall become a part of the Indebtedness payable on cemand and shall bear inleresl

rom the date of expenditure until regaid at the rate provided for in the Nois. Fxoenses covered by this
aragraph include, without limitation, however subject to any limits under applical/le 1w, Lender's altornere

ees and Lender's legal expenses whether or not there Is a lawsuil, including atturrova’ fees for bankrupicy

proceedings (including efforts to modify or vacale an automatic stay or injunclion,. appeals and any

anticipated post-judgment collection services, the cost of searching records, obtainin s reports {including

foreclosure reports), surveyors’ reports, and appraisal fees, and tille insurance, to the exient permilted by

applicable taw. Grantor also will pay any court costs, in addition 10 all other sums provided by luw.

NOTICES TO GRANTOR AND OTHER PARTIES, Ang notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in wntinig. may bae sent by telefacsimile, and shall be
effective when actually delivered, or when deﬁosited with a nationally recognized overnight courter, or, if mailed,
shall be deemed effective when depasited in the United States mail lirst class, cenified or registered mail, postage
repaid, directed to the addresses shown near the beginnm? of this Mortgage. Any parly may change its address
or notices under this Monigage by giving formal written notice to the other parties, specilying that the purpose of
the notice is to changﬁ the party's address. All coples of notices of foreclosure from the holder of any lien which
has priority over this Morigage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, togsther with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought 10 be charged or

bound by the alteration or amendment,

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Siate of
llinsis. This Mortgage shaii be governed by and construed in accordance with the laws of the State of
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filinols,

Caption Headings. Caption headings in this Moripage are for convenience purposes only and are nol 1o be
used 1o interpret or define the provisions of this Morigage.

Merger. There shall be no merger of the interest or este created by this Morigage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacily, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor. This means thal each of the persons signing below S
responsible for all obligations in this Mortgage.

Severability, If a coun of competenl jurisdiction finds any provision of this Morigage 10 be tnvalig or
unenforceable as 10 any Person or circumstance, such finding shalt not render thal provision invalid of
unenforceable as (o any other persons of circumsiances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the ollending provision
cannol be £u modified, it shall be stricken ang all other provisions of this Mongage in all other respecls shall
remain vaid 2:d enforceable.

Successors unv Assigns. Subject to the limitations stated in this Morigage on transfer of Granlor's interes!,
this Morigage shzil be binding upon and inure to the benefit of the parlies, their successors and assigns. if
ownership of the yreperty becomes vested in a person other than Grantor, Lender, without notice 1 Grartor,
may deal with Grarior's successors with reference 1o this Mortgage and the Indeblecness by way of
forbeatance or exiension without releasing Grantor from the obligations of this Morigage or liability under the

Indebtedness.
Time Is of the Essence. Time iz of the essence in the performance of this Morigage.

Walver of Homeslead Exemptio:., Crantor hereby releases and waives all rights and benetits of the
homestead exemption laws of the Starz-af lilinois as 10 all Indebiedness sacured by this Morigage.

Walvers and Consents. Lender sha'l not be Oeemed (0 have walved any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No aelay or ornission on the
part of Lender in exgrasrn%.any right shaf ‘operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo ﬁaf;e shi2!i 7ot conslitute a waiver of or prejudice the party's right oltherwise
to demand strict compliance with that provisicn or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, saa)! constitute & waiver of any of Lender's rights or any of
Grantor's obligations as to an%fulure transaclions. Whenever consent by Lender is required in this Mortgage,
Y

the granting ol such consent by Lender in any instance shall not constitute continuing consert to subsequent
inslances where such consent is required.

EACH GRANTQOR ACKNOWLEDGES HAVING READ ALL THE FRQVIS!ONS OF THIS MORTGAGE, AND EACH
$) GRANTOR AGREES TO ITS TERMS,

GRANTOR:

o

7

Calista Sauseda
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF N Qg’é’w o }
/

}88

2 %
COUNTY OF Lot )

On this day before me, the undersigned Notary Public, personally appeared David V. Sauseda and Callsta
Sauseda, 10 me known to be the individuals described in and who executed the Martgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, /%he uses and purposes ?rein mentioned.

Given under mv nard and official seal this 9 éﬂ day of a’,iﬂb , 19

LG Mgt Y CUiPANY
By {{/,7(7'.\,«&4 /(Q" Healdlng g W%“gmw

Notary Public in and for tive 3'ate of \%Z"WO/ , 800 WES L 60457
3 CKORY HILLS:!

My commission expires Ivfez /97

o T N
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