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t
THIS MORTGAGE ("Security Instrument”™3s given on Mareh 11, 1987 - The mongagor is o}
ROBERT DIXON, An) UNMARR 1D P 2o o) " N
N
=}
b
(“Borrower”), This Sccunty fnstrumentis given ¢ Pinnaclas Bank ]
83D PLEASANT STREETST. JOSEPH, MI. 49085 “
which is organized and existing under the laws of MICHIGAN , and whasc
addressis 830 PLEASANT ST., ST. JOSEPH, MI. 45085
{ Lender”y Bogower awes Lender the principal sum of
Sixty-Nine Thousand and No/100 ~ewmwwececccccuenan- -

------------- A ea s m W

Dotans (US. $ §8,000.00 )
This debt is evidenced by Bortower’s note dated the same date as this Security instrumieat £ Note"), which provides for monthly

payments, with the fall debi, if not pai) carlier, due and payable on March 14, 2017 . This Sccurity
Instrument sceures to Lender: {a) the repayment of the debt evidenced by the Nowe, with interisy, and all renewals, extensions and
modifications of the Note; (b) the payment of aif otier sums, with inerest, advanced urder paragraph | to protect the security of
this Security Instrument; ard (¢) the performance of Borrower's covenants and agreements under this Secucity Instrument and the

Note. For this purpose, Borrower does herchy morigage, grant and convey to Lender the following desuribad propeny focated in

E00K County, {llinois:
LOTS 12 AND 13 IN BLOCK 9 L. E. CRANDALL'S OAX LAWN SUBDIVISION OF THE WESY 1/2 OF
THE SOUTHWEST 1/4 AND PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4,

TOWNSHIP 37 NGRTH, RANGE t3 EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK
COUNTY, JLLINGIS,

Pan® am oy Bt
Parcel 1D #:9220 SOUTH S55TH COURT, DAK LAWN, 1L 6D453
which has the address of

{llinois 60453

ISteey, Cayl,
{£ip Code} ("Property Address”);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
— INSTRUMENT Form 3614 $/90
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, S. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecled on the Property
. insured against loss by fire, hazards included within the term "cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
- be unreasonably withheid. If Borrower fails to maintain coverage described abeve, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
; All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard mortgage clause, Lender shall
~ have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Seowity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not axswer within 30 days a notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds o repair or restore the Property or (o pay sums sccured
by this Security Instrument -wirether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly paymeént referred Lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lead:r,-Borrower's right 1o any insurance policies and procceds resulting from damage to the
Property prior to the acquisition shall passso Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance anc Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Praperiy. as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shal) continue lo occupy ¢ Propenty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees iy viting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:"s coitrol. Borrower shail not destroy, damage or impair the Property,
allow the Property to detcriorate, or commit wastc on the Froperty. Borrower shall be in default if any forfeiture action or '
proceeding, whether civil or criminal, is begun that in Lender’s goor* faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Securily Instrument or Lender's security interest. Borrower may cure such a~
default and reinstate, as provided in paragraph 18, by causing the actiop o+ proceeding o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inte.es! in the Property or other material impairment of -
the lien created by this Security Instrument or Lender's security interest. Borrower stiall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemunts t»'Lender (or failed o provide Lender with
any material information) in connection with the loan cvidenced by the Note, inCluding, but not limiled to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity insument is on a leasehold, Borower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propeny , the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants dnd agreements contained in
this Security Instrumeni, or there is a legal proceeding that may significantly affect Lender's rights 4ia %2 Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then werdder may do and pay
for whatever is necessary to protact the value of the Propenty and Lender's rights in the Property. Lender's acbons may include
paying any sums secured by a lien which has priority over this Security Instrument. appearing in court, paying reasonable
atiomeys’ fees and enicring on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other lermg of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payiment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasan, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at @ cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemalc morigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a Joss rescrve in lieu of morigage insurance. l,os& reserve
nitiaty: —_

q-UR{IL) (9808) Pagedols Form 3014 9/80
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
Instrument; or (b) ericy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then ‘wuuid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covziants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bus
not limited to, reasonablc-a”uimeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lenide: » tights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uniciie’ige<. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servisér. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withous prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly pagments due under the Nole and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a 3tz of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with perascaph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any othere gy
information required by applicable law, o

20. Hazardous Substances. Bomrower shall not cause or Témit the presence, use, disposal, storage, or release of any B\
Hazardous Substances on or in the Property. Borrower shall not do, ot alluw anyone else to do, anything affecting the Property N
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally trcosnized to be appropriate to normal residential uses
and to maintenance of the Property. & ‘

Borrower shall promptly give Lender written notice of any investigation, <laim, demand, lawsuit or other action by any w
governmental or regulatory agency or private party involving the Property and any Harardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any govermzicrial or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necesza'y, Sorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other flammable or toxiw rargiewn products, toxic
pesticides and herbicides, volatile solvents, materials coniaining asbestos or formaldehyde, and radioacuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 Jocated thai relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
any covenamt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
Initiats: EE ,U‘..._.
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