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MORTGAGE
{Participation)

This mortgage made and entered inlo this 27 day of March, 1997, by and between
Don Rosenfeld and Anna Rosenfeld, his wife as Joint Tenants
{hereinafter referred to as mortaager) and AT&T Small Business Lending Cotparation (hereinafter referred lo as morigagea), whe malntalns an olfice and
place of business at 2 Gatehall Drive, P.O. Box 440, Parsippany, N4 07054,

WITNESSETH, that for the consideration hereinalter slated, receipt of which is hereby acknowledged. the morigager does hereby mortgage, sell
grant, assign, and convey unlo the morigagee, his successors and assigns, afl of the following described property situated and belng in the
County of Cook
State of Hinais

Lot 4 In Block 100 in Hoffmar €5 ates VI, helng a Subdvision of part of the Southeast 1/4 of Section 16, Township 41 North, Range 10, East ol the Third
Princlpal Meridtan, according lo e ral Ihereof registered in ine office of the Registrar of Titles of Cook County, lllinois, on September 5, 1958 as
Document Number 1816080, in Coolt County, lllinois.

£ 1.N.:07-16-412.008
Commonly Xnown As: 545 Kingman Lane, Hofiman Estaizs, Il 60194

This is a Second Mortgage subject only to a First Morigage or.nicullv held by WesAmerica Morigage Company in the esiginal amaunt of $122,621.00
dated June 28, 1993 and reocrded June 30, 1993 as document numie: 93499697, This second morigage secures a pramissory note with a variable 1ate.

Together with and including all buildings, all fixluras including but not limitud 1= #!l plumbing, heating, lighting, ventliating, refrigerating, incinerating,
air conditioning apparatus, and elevators (the martgagor hereby declaring that it is iite/idzd that the items hereln enumerzled shalf be deemed lo have
been permanently installed as part of the realty), and all improvements now or hereafler exsting thereon; the hereditaments and appurienances and all
other rights thereunto beionging, or in anywise appertaining, and the reversien and reversions <emainder and remalnders, all rights of redemption, and the
rents, Issues, and profits of the above desciibed property (provided, however, tha! the merigagor £ 1all bl entitled to the possesslen of sald property and to
cellect and retain the rents, fssues, and profits until defaull hereunder). To have and lo hold the same xn*=‘he mortgagee and the successors in interest
of the mortgagee farever in fee simple or such other estate, if any, as Is stated herein, free from all rights <nd Senils under and by virtue of the
homeslead exemplion laws.

The mortgagor covenants thal he is fawfully seized and possessed of and has the right to sell and convey sald propanly; \nat the same is free from all
ancumbrances excepl as herelnabove recited; and tha! he hereby binds himself and his successors in interest to watrant aiid #lefend the lille aforesaid
thereto and every pait thereof against the claims of all persons whamsoaver.

This instrument is given to secure the payment of a promissory note daied March 27, 1997 In the principal sum of $185,000
signed by Jerry Rosenfeld as Prosident end Don Rosenfeld as Secrefury
In behalf of J.D.R. Enterprises incorporated

Sald promissary note vas given to secure a loan in which the Small Business Administration, an agency of the United States of America, has
participated. In compilance with section 101.1(d) of the Rules and Regulations of the Smali Business Adminislralion (13 C.F.R. 101.1{d)), this instrument
Is to be construed and enforced in accordance wilh applicable Federal law,
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3. He will promplly pay the indebtedness avidenced by said promissory nete at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governrnental or municipal charges, fines, of Impositions, for which provision has
not been made hereinbefore, and vill promptly deliver he official receipts therefor {o the sald mortgagee.

¢. Hewill pay such expenses and fees as may be incurred in the proteclion and maintenance of said property, ingluding the fees of any attorney
amployed by the mortgagee for tna collection af any or all of the indebledness heredy secured, o foreclosura by morigagee's sale, or court proceedings, of
in any other litigation or proceeding affecting said property. Attorneys' fees reasonable Incurred in any other way shall be pald by the mortgagor.

d. For better security of the Ingebledness hereby secured, upon the request of the martgagee, ils successors o assigns, he shall execute and
daliver a supplemental mortgage of morigages covering any addilions, Impravements, or betlerments made ta the property hereinabave described and all
property acquired by it after the date hereof (all in form salisfactory to merigegee}. Furthermore, should mortgager fafl ta cure any default In tlie payment
of a prior or inferior encumbrance on the property described by this instrument, mortgagor hereby agrees to permit mortgagee to cure such default, but
martgages is not obligated to do $9; and such advances shall become part of tha indebtedness secured by this instrument, subject lo the same teims and

conditions.

e. The rights crea’ed Vy this cenveyance shall remain I Il force ang effect during any pesipanement of extension of the time of the payment of
the Indebledness evidenced by caid Jromissary note or any par! thereof secured hereby.

(. He will continuousty mainiain‘arard insurance, of such type of fypes and In such amounts as the morigagee may from time to lime require
an the improvements now of hereafler on sai*uraperty, and will pay promptiy when due any premiums thereo!. Allinsurance shall be carried in companies
acceptable to morigagee and the policies and rerew:is thereof shall be heid by morigagee and have attached thereto loss payable clauses In faver of and
in form acceptable to the mortgagee. In event of loss: mortgagor will give immediate notice in wriling to morlgagee, and morigagee may make proof of loss
il not made promptly by martgagor, and each insurance ompny concerned is hereby authorized and directed to make payment for such ioss directly to
mangage instead of to mertgagar and martgagee jointly, ard %ie insurance proceeds, or any part thereol, may be applied by mortgagee 1 its option either
to the reductian of the indebledness hereby secured or to the rerioration of repair of the property damaged or destroyed. in event ol foreclosure of this
mertgage, or other transfer of tle to sald property in extinguishme:! of the indebledness secured hereby, all right, title, and interest of the moitgager In and
lo any insurance policles then in force shall pass to the purchaser or niortganaa or, at the optlon of the mertgagee, may be surrendered for a refund.

g. He will keep all buildings and ather Improvements on said propry In good repalr and condition; will parmit, commit, or suffer no wasle,

impalrment, deterloration of sald property or any part thereal; I the event of failire #7 the morigagor to keep the bulldings on sald premises and those
erected on said premises, or improvemenis thereon, n good repalr, the mortgagee mady r.ak2 such repalrs as In its discretlon It may deem necessary for
the proper preservation thereof; and the full amount ol each and every such paym.ent shall be immediately due and payable; and shall be secured by the

lien of this mortgage.

h. He vill not voluntarily Greate or permit to be crealed against the property subject to this rianjage any lien or liens inferior or superior to the
lien of this mortgage without the writien consent of the morgages; ared further, that he will keep and maintun Yie same frae from the claim of all petsons
supplying labor or materials for construction of any and all buildings or improvements now being erected o tu te erecled on said premises.

i He wi! not rant or assign any part of the rent of said marigaged property or demolish, ar remove, of subsiratiaiy alier any building without the
writien cansenl cf the mortgagee.

ji. All awards of damages in conaeclion wilh any condemnation for public use of or injury to any of the property su'sjec. to this mortgage are
fereby assigned and shall be paid lo mofgagee, who may apply the same to payment of the instaliments last due under sald rowe. and mortgagee s
hereby authorized, In the name ¢f the morlgagor, 10 execule and deliver valid acquittances thereofl and to appeal from any such award,

k. The morigagee shalt have the right ta inspect the morigaged premises at any reasonabie time.

.

right lo possession, use, and enjoyment of the praperty, at the option of the mertgagee or his assigns (it being agreed thal the morigagor shali have such
right until default). Upen any such defautt, the mortgagee shall become the owner of all of the rents and prafits accrulng afler defoull as security for the
indebtedness secured heraby, with the right te enter upon saict property for the purpese of coliecting such renls and profits. This instrument shall operate
as an assignment of any rentals on said property to that exent.

2. Default in any of the covenants or conditions of this instrument ar of the note or loan agreement secured hereby shall lerminate the mortgagor's
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sovenant or agresment of this instrument ar the premissory note secured hereby, the entire indebiedness hereby secured shall immediately become due,
! payable, and collectible withoul natice, at the option of the morigagee or assigns, regardless of maturity, end the mortgages or his assigns may before of
f after antry sell said property without appralsement (Ihe merigagor having walved and assigned !o the martgagee all rights of appraisement):

»

(1} atjudicial sale pursuant to the provisions of 28 U S.C. 2C01 {a); or

(ly atihe optian of the morigages, eilher by auction or by soficitation of sealed bids, for the highest and best bid complying with the terms of
sale and manner nf payment specified in the published nolice of sale, first giving four weeks’ notice of the time, terms, and place of such sale,
by advertisament nol less than once during each of said four veeks In a newspaper published or distributed In the county in which sald property
is situated, all other notica being hereby waived by the merigagor (and said mortgagee, or any person on behall of said mortgagee, may bld with
the unpald indebledness evidenced by said note). Said sale shall be held at or on the propery to be sold or at the Federal, county, or city
courthause for the county in which the property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgager
and ta deliver to the purchaser ut such sale a sufficlent conveyance of said property, which conveyance shall contaln recitals as to the
happening of the default upon which the execution of the power of sale hereln granled depends; and the said martgagor hereby conslitules and
appainis the mortqagee or any agent or atiorney of the mortgagee, the agent and attorney in fact of sald martgagor to make such recitais and to
execute sakdGenvryance and hereby covenants and agrees that the recilals so made shall be effeciual to bar all equity or right of redemplion,
hamestead, dowe:, and ali nther exemptions of the mortgagor, all of which are hereby expressly waived and conveyed to the morigagee; of

() take any ether azprondate aclion pursuant lo state of Federal stalute elther in state or Federal court or otherwise for the disposition of the
property.

In the event of 2 sale as hereinbefore.nzvided, the mortgagor or any persons in possession under the morigagor shall then hecome and be lenanis
holding over and shall forthwilh deliver possessier: to_he ourchaser at such sale or be summarily dispassessad, in accardance with the provisions of law
applicable to tenants helding over, The power and agensy hereby granted are coupled with an inlerest and are kravocable by death or olherwise, and are
granted as cumulative to the remedies for collection of said indebtedness provided by law.

4, The proceeds of any sale of said property in accordanrd with the preceding paragraphs shall be applied first to pay the cosls and expenses of
sald sale, the expenses incurred by the morigagee for the purpose of pistecting or maintaining sald property, and reasonable atlorneys' fees; secondly, to
pay the indebledness secured hereby; and thirdly, to pay any surplus or exeiss ‘0 the person ar parsons legaliy entitled thereto.

5. In the event said property is scid at a judicial foreclosure sal2 or pusesari to the power of sale hereinabove granted, and the proceeds are not
sufficient tg pay the total indebtecness secured by this instrument and evidenced & =uid promissory note, the mergages will be entilled to a deficiency
judgment for the amount of the deficiency without regard to appraisemant.

6. In the event the morigagor fails to pay any Federal, state, or {ocal lax assessment, Insome tax or other tax llen, charge, fee, or other expense
charged against the property the mortgagee is hareby authorized at his option to pay the same. Any-sias so paid by the morigagee shall be added lo and
bacome a past of the principal ameunt of the indebtedness evidenced by said note, suliject to the san e l=rms and conditions. 1f the merigagor shall pay
and discharge the Indebtedness evidenced by sald promissory note, and shall pay such sums and shall Gischarge all taxes and liens and the costs, fees,
and expeases of making, enforeing, and executing this mortgage, then this mortgage shalt be canceted and surrenzared.

“ The covenan!s herein contained shall bind and the beneflls and advantages shall inure to the respactive suscess ors and assigns of the parties
nerete. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender snaline'ude all genders.

8. Nowaiver of any covenant herein ef of the obligation secured hereby shall at any time Ihereafter be heid to be a waiverof 22 lerms hereof or of
the nate secured hereby.

9. A judicial decres, crder, of judgment holding any provision or portion of this instrument invalld or unenforceable shall not In any way impair o
prectude the enforcement of the remaining provislons or portions of this instrument,

10. Any written notice lo be [ssued to the mortgagar pursuant to the provisions of this instrument shall be addressed to the mortgagor at
545 Knigman Lane, Holfman Estates, IL 60194 and any written notice to be issued to the morigage shall be addressed lo the morigages at
2 Gatahall Drive, P.0. Box 440, Parsippany, NJ 07054, Atin: Portfolio Manager.
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IN WITNESSS WHEREOF, the mortgagor has executed this instrument and the mengagee has accepted delivery of this instrument as of the day and

year aforesaid.

STATE OF ILLINGIS

)
i
COUNTY OF {ﬂﬁ' j

Nolaly Fublic in and for said Counly In the Slate aforesald DO HEREBY CERTIFY, that
'ﬂv) his wife are personally known to me {o be the same persons whose names are

subscribed ta the foregoing Instiument, appeared belore me this ga’ in persen, and acknowledged that they signed, sealed and delivered the said
Instrument as their free and voluntary ct, for the uses and purposes set fah, waiving thair redemption rights, and releasing and waiving the rights undet

the homestead exemplion laws of this state.

GIVEN under my hand and seal this 27(13'; OTM. 1997

s = e

T SEAL
ORI AL -l’ v o ;_
L..:‘;r\"-'“ L 3
NOTARY .",U“ sl ~\f‘ 5 ,“'1";?{.(7‘ ¢
YL PR S L ko 10‘*’ IR - /
PRSI My commission expires: V;’

0
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RIDER TO MORTGAGE

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights
and benefits of the homestead exemption laws of the state of Lllinois as to all indebtedness
secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE
PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMIT TN UNDER 735 ILCS
5/15-16411h), AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED,
OR ANY SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF
GRANTOR ANi>-ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE FRUPERTY.

7
/ﬂm /‘gﬂa«»fm&k ~

Don Rosenfeld

L )
- 'd - ,
ApniRosenfeld &
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. AT&T Small Business Lending Corporation Suite 450
- 5614 D.1.C. Parkway

Date: March 27, 1997
Englawoud, CO 8011
303 7414144
To: Don Rosenfeld FAX 303 220-8336

From: Maha Ahram

RE: Releasc of Appraisal(s)

AT&T Sivau Business Lending Carporation, hereby agrees to provide to LD.R. Enterprises Incorporated.
Don Roserict?, a copy of the results of appraisals performed for AT&T by centilied appraisers, subject to
the terms andcynditions set forih herein. 1F such terms and condlitions are agrecable to you, pleasc sigh
the acknowle¢ginzptand return it Lo Uhe undersigned for our files. Upon our receipt (hercof, we witl
forward to you a cupy aithe appraisal(s).

First, Don Rosenfeld his asked AT&T 1o provide Lo them i copy of the appraisal. The appraisal was
prepared in response 1o speciiic and unique requircments related (© the proposed transaction and neither
AT&T nor the appraiser(s) mak<(s) any representations of warranties, express or implicd, concerning the
appraisal or the accuracy of any informition contained therein.

Sccond, if J.D.R. Enterprises lucorpotaice, Lon Rosenfeld places any reliance on the appraisal, they do
so solely at their owii risk, and acknowledpe siat this information in no way substitutes for an independent
evaluation, Furthermore, J.D.R. Euterprises [ncorperated, Don Rosenfeld , hereby releases and covenants
not to sue AT&T or appraiser, or any of their respective parcnt companies, alTiliaics, agents,
subcontractors or cmployces (colleetively, the Released Partics™) with regard to any use of or reliance by
1.D.R. Enterprises Incorporated, Don Rosenfeld on, or fnasenracy of. that information. [n addition, J.D.R.
Euicrprises Incorporated, Don Rosenfeld, agrees to indemiify, hald harmiess and defend the Released
Partics from and against any and all suits, claims, demands, civscs of actions, damages, conscquetiul
damages, losscs, costs and expenses of any kind (including, without Iiation, fines and penalties)
whether known or unknown. based on the use or cxistence of the appraisel of the information contained

theretn.

1l you have any questions concerning this letter, please fecl free 1o call the uidatsigned. [T not, please
return one fully cxecuted copy of this letter to the undersigned at the address indicated above at your
corlicst convenicnee. Thank you for your attcntion to this matter.

Singerely.

/ZZ ,[J/ &)
Maha Ahram :‘%
Commercial Loan Closer .
Enclosure f?._

- ¢
Accepled and Agreed to as of‘_ﬂwwL. 2 . 1997 ¥s

J.D.R. Enterpriscs Incorporated

Dot Rosenfeld/ Secretary

&
Q:!C? Rotycled Paper

s
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