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Prepared by: LISK BROWN
RECORD AND RETURN TO:
LINCOLN MORTGAGE & FUNDING CORP.
870 E. HIGGING, #132

SCHAUMBURG, ILLTNOIS 6017 3

MORTGAGE Loan No. 600668314 ; »

THIS MORTGAGE ("Security Inztearent”) is given on March 31, 1897 . The mortgagor is
MICHAEL R. BUCKWALTER and ELIZAZITH J. ANDERSON, HUSBAND AND WIFE

(*Borrower"). This Security Instrument is given lo
LINCOLN MORTGAGE & FUNDING CCAP.

which is orgunized and existing under the laws of ~ THE SThTa OF ILLINOIS , and whose
address is 870 E. HIGGINS, #1232, SCHAUMBURG, ILLIWCIS 60173

("Lender"), Borrower owes Lender the principal sum of
one Hundred Twenty Three Thousand and
[0/ L00===mmmmmimmm m o e s S T 2T T T ST R T Dollars (U.S. $ 123,000.00 ).
This debt is evidenced by Borrower's note date the same date as this-Sscurity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due und payable on April 1, 2027 .
This Security Instrument secures 10 Lender; {s) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (1) the payment of all other sums, with lintesest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s-covenants and agreements under thissy
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant dnd convey to Lender the followingpy

described property located in COCK County, linois: ()
UNIT 2544-1 IN THE MAPLELEAF SQUARE CONDOMINIUM ON A SURVEY OF TdZl FOLLOWING un
. DESCRIBED REAL ESTATE: a

1L.OTS 26 AND 27 IN BLOCK 4 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THAT
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTH
WEST EL RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 96718426,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN 13-13-204-031-0000 :"' '
which has the address of 2544 *LELAND, UNIT X 2544-1 CHICAGO [Street, Cityl,
Illinois 60625 [Zip Coue] ("Property Address™);

ILLINO! indaFmﬂW*NMAﬁHLMCUNWOﬂM
TA

nitialn: INSTRUMENT Form 3014 9/90
@, SRIL mson Amended 5/93 ‘l \ | I \“ “
VMP MORTOAGE FORMS - 18006217281
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RANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS

THE ABOVE DESCRIBED RERL ESTATE, THE RIGHTS

"MORTGAGOR ALSO HEREBY G
ET FORTH IN THE DECLARATION OF

RIGHTS AND EASEMENTS APPURTENANT TO
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY &

CONDOMINIUM.

IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
ONTAINED IN SAID DECLARATION THE SAME AS THOUGH
ION WERE RECITED AND STIPULATED AT LENGTH

“THIS MORTGACT
RESTRICTIONS ANT RESERVATIONS C
THE DROVISIONS 0¥ SAID DECLARAT

HEREIN.”
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term *exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restaration or repair of the
P:operty damages’. iV the restoration or repair is economically feasible and Lunder's security is not lessened. If the restoration or
repair is not economizelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess puid to Borrower, If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a cleim, then
Lender may collect the inshinice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruier:, whether or not then due. The 30-day period will begin when the notice is given.

Tinless Lender and Borrowe. ciherwise agree in writing, any application of proceeds to principal shall nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirad by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitin shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance spd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiy ac Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in 'vriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe’s ‘control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste 0 the Property. Barrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Leadwr’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien created by this Secunty Iistrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug the »ztion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bor:ower’s interest in the Property or other material
inipairment of the lien created by this Security Instrument or Lender's security iaisrest, Borrower shall also be in default if
Borrower, during the. loan application process, gave materially false or inaccurate inteimation or statements to Lender (or failed
to provide Leader with any material information} in connection with the loan evidenccq by-ihe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenca. If this Security Instrument is on a
legsehold, Borrower shall comply with all the provisions of the lease. If Borrower acquira ice title to the Propery, the
leasehold and the fee title shal] not merge unless Lender agrees to the merger in writing, e

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts pug agreemnty cORtaingY I 5
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights‘ii the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forleiture or to enforce laws or regulations), iniu Lender may do and
pay for whatever is necessary (o protect the vaiue of the Praperty and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make reprirs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dats of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeut.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Burrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall bs deemed to have been given to Borrower or Lender when given us provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shali be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not  natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide 8 period of not
less than 30 days front the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, It Parrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuniy Jrtrument without further notice or demand on Borrower.

18. Borrower’s Rigki io Reinstate, If Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security astiument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o¥'a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thea would be (e vrider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants wr apr=ements; (c) pays all expenses incurred in enforcing this Security lustrument,
including, but not limited to, rensonable attoineys’ fees; and (d) takes such action ns Lender may reasonably require (o ussure
that the lien of this Security Instrument, Lender's rizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanges. Uron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectiveasii no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Mote.or 8 partial interest in the Note {togetier with this Security
Instrument) may be sold one or more times without prior notice .t Porrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Mote and this Security [nstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [F(kire is a change of the Loan Sarvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above und applicable law. The notice will stata the name and
address of the new Loan Servicer and lhe address to which payments should e made. The notice will elso contain any other
information required by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit the preser.s, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow zayrie else 1o do, anything affecting the
Proparty that is in violation of any Environmental Law. The preceding two sentences -hali not apply to the presence, use, or
storage on the Property of small qusntities of Hazardous Substances that are generally rezcgaized to be appropriate to normsl
residential uses and to maintenance of the Property.

Borrower shull prompuly give Lender written notice of any investigation, claim, demand;-lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanre or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or (egulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ia necessary, Borrover shall promplly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentsl Law and the fellowing substances: gasoline, kerosene, other flammuable or toxic petraleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parsgraph 20, “Environmental Law* means federsl laws and laws of the jurisdiction where the Property is focated that
relate to herlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covznant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
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Loan # 6006868914

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3iet day of March , 1997 ,
and is incarporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure

Borrower's Note 10

LINCOLN MORTGAGE & FUNDING CORP.
(the "Lender”)

of the same date and covering the Property described in the Security [nstrument and located at:

2544 LELAND, UNIT 1, CHICAGO, ILLINOIS 60625
[Propenty Address)

The Property incluces 2 unit in, together with an undivided interest in the common elements of, & condominium
project known a5

MAPLELEAF SQUARE CONDOMINIUM,
[Hame of Condominium Project]

(the »Condominium Project”}. Vi Yaz owners association or other entity which acts for the Condominium Praject
(the "Owners Association”) holds titta_to property for the benefit or use of itls members of shareholders, the
Propecty also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS.( Ir_pddition 1o {he covenanis and agreements made in the Security
Instrument, Borrower and Lender further covermat «ad agree as follows:

A. Condominium Obligations. Borrow:r chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Constituent Documents” are the: (i) Declaration or &ny
other document which creates the Condominium Projort; (i1} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, Wi Zve, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B, Hazard Insurance. So long as the Owners Association maintains, with a generally gccepted insurance
carrier, & "master” of “blanket" policy on the Condominium Proje«t -which is satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and ogainsi the hazards Lender requires, including
fire and hazards included within the term rextended coverage,” then:

(i) Lender waives lhe provision in Uniform Covenant 2 for fie ryonthly payment 10 Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 t0 maintain bazard insurance coverage on the
Property is deemed satisfied to the extent that the required caveruge is provided Uy, the Qwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs ¢7verage.

In the event of 8 distribution of hazard insurance proceeds in lieu of restoralion or Tt following a loss 10
the Property, whether to the unit or 1o common ¢lements, aRY proceeds payable to Borrowes € hereby assignel

and shall be paid to Lender for application to the sums secured by the Security Instrument, with-any excess paid to

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thal the

Owners Association maintsins o public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

R WYAMSIMA

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mpe Freddis Mac UNIFORM INSTRUMENT Form 3140 8/90
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