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This Mortgage prepared by: _ SQUTH HOL LAND TRUST & SAVINGS BANK
16178 SOUTH FAFK AVENUE
SOUTH HOLLANU/ iL 60473

MORTGQAGE
THIS MORTGAGE !S DATED MARCH 22, 1997, betweer Wiltiam C. Vall, whose address is 82 Bluft Avenue,

LaGrange, IL 60525 {referred fo below as "Grantor"); &nr’’ SOUTH HOLLAND TRUST & SAVINGS BANK,
whose address is 16178 SOUTH PARK AVENUE, SOUTH VOLLAND, IL 60473 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor rnortgajes, varrants, and conveys fo Lender all
of Grantor's right, tiile, and interest in and to the following described reai gioperty, together with all existing or
subsequently erected or affixed puildings, Improvements and fixtures; all ensements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includiig stock In utilities with ditch or
irrigation rights); and alt other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County, Strie of lllinois (the "Real

Property"):
Lot 12 {except the West 50 feet) in Black § in Lelter's Addition to LaGrange in iz Morth East 1/4 of
Section 4, Township 38 North, Range 12 East of the Third Principal Meridian, in Cot¥ faunty, lilinois

The Reat Praperty or its address is commonly known ag 82 Blutf Avenue, LaGrange, IL 60525, The Real
Property tax identification number is 18-04-.232-028-0000.

Grantor presently assigns to Lender ali of Grantor's right, title, and Intcrest in and to all leases of the Property and
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all Rents from the Property. In addition, Grantor grants 0 Lender a Uniform Commercial Code security Interest In

the Personal Property and Hents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Comenercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
22, 1997, between Lender and Grantor with a credit limit nf $30,000.00, together with all renewals of,
extensions of, madifications of, refinancings o, consolidations of, and substitutions for the Credit Agreement.
THKE raaturity gate of this Mortgage is March 27, 2002. The interest rate under the Credit Agreement is a

a§ ati jpterest Ta{e based upon an index. The index currently is 8.250% per annum. The interest rate to be
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applied to the outstanding account balance shall be at a raie equal to the index, subject however to the
following maximum rate, Under no circumstances shall the interest rate be more than the lesser of 18.000%
per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing lndebledness mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Willlam C, Vail. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommeodation parties in conneclion with the Indebtedness.

Improvements. The word "“Improvements” means and includes without (imitation all existing and future
improvements, ouildings, structures, mobile homes afiixed on the Rea! Property, facilities, additions,
replacements ang cther construction on the Real Propenty.

Indebtedness. The wurd "Indebtedness” means ali principal and interest payable under the Credit Agreement
and any amounts expenued or advanced by Lender to discharge obligations of Grantor ¢r expenses incurred
by Lender to enforce obligaticns of Grantor under this Mortgage, together wilh interest on such amounts as ]
provided in this Mortgage. Srevifically, without limilation, this Morigage secures a revolving line of credit ]
and shall secure not only the amorint which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure crounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yearg frora the date of this Morigage to the same extent as if such future
advance were made as of the dale o)tk execution of this Mortgage. The revolving iine of credit
obllgates Lender to make advances to Grariov 8o long as Granlor complies with all the terms of the
Credil Agreement and Related Documents, Susi advances may be made, repaid, and remade from time
fo time, subject fo the limitation that the total outstanaing balance owing at any one time, not including
finance charges on such balance at a fixed or variabie «a'e or sum as provided In the Credit Agreement,
any lemporary overages, other charges, and any amouris expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in‘th2 Credit Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstunding under the Credit Agreement from
time to time from zero up 1o the Credit Limit as provided above and riiy intermediate balance. At no time
shall the principal amount of indebtedness secured by the Morlgage, rit including sums advanced to

‘ protect the security of the Mortgage, exceed $30,000.00,

- _ Lender. The word "Lender" means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Granlor and Lender, 2nd includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents.

Peracnal Property. The words "Personal Property” mean all equipment, fixtures, anu strer adicles of

_ ""‘;' personal property now or hereafter owned by Grantor, and now or hereafter attached or affixid (o the Real

: I Property; together with all accesslons, parts, and additions to, all replacements of, and a!l substijutions for, any

) of such property; and together with all proceeds (including without limitation all insurance proceeds and
J refunds of premiums) from any sale or other disposition of the Property.

9 Property. The word "Property” means collectively the Real Property and the Personal Property.

m Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Related Documents” mean and include withoui limitation all promisscry
notes, credit agreements, loan agreements, environmenial agreements, gquaranties, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectlon with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
“ AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
" DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
. SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided In this Mortgage, Grantor shall pay 1o Lender all
amdounttts;,I s&cu&eg py this Mortgage as they become due, and shall strictly perform al of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Yse. Until in default, Grantor ma remaln in possession and controt of and operate and
manage the Property and collect the Rents from the Froperty.

Dutv to Maintain. Grzptar shaill maintain the Property in tenantable condition and promptly perform all repairs,

replacements, and maitenance necessary to preserve its value.

Hazardous Substances. T2 terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as uscd, in this Morigage, shall have the same meanings as set forih in the
Comprehensive Environmental .Acsponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 8601, et seq. ﬁ;OERCLA“) the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous faa‘erials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 4% 1.5.C. Section 6901, et sec# or other applicable stale ar Pederal laws or
rules or repulatlons adopted pursuant to-aiy of the foregoing. he terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petraleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's or the
Trust's ownership of the Property, Ihere &e5 heen no use, generatlon, manufacture, storage, treatment,
disposal, release or threatened release of arv-nazardous waste or_substance by any person on, under, or
about the Property; any (b} prior to the period c! Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been (I) no ufe, generation, manufacture, storage, treatment, dlsposal.
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (ii) any actual or threatened litigation or cialine of any kind by any persan relating to such matters.
Nelther’ Grantor nor any tenant, contracior, agent or riher user of the Property shall use, generate,
manufacture, store, treat, dispose of, or release any hazarrons waste or substance on, under, or about the
Property, except for any suc hazardous wastes or substanccs. as are typically and customarily present in
properties simitar to the Property, and in containers and In arounts as are customary for such use, and in
compliance with all applicable federal, state and jocal laws, regulations and ordinances, Includin without
imitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property to make such inspections and tests, at Gran*ar's expense, as Lender any deem
appropriate to determine compliance of the Property with this section 5tthe Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shuli-not be construed to create any
responsibility or liability on the part of Lender to Grantor or fo any other-person. The representations and
warranties contained herein are based on Grantor's due diIIFence in investigzing the Property for hazardous
waste, Grantor hereby (a) releases and waives any future ¢ aims against Lender tor indemnity or gontribution
in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b) agrees to

indemnify and hold harmless Lender a alnst any and all clalms, losses, liablities, darhages penalties, and L
expenses which Lender may directly or ndirectly sustain or suffer resulting from & breaziv ot this section of the !
Mortgage or as a conseguence of any use, generation, manutacture, storage, disposal, rr.ease or threatened >
release oceurring on, under or about the Property, whether or not the same was 0r shoulu %,2ve been known to )
Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the )
Bayment of the Indebtedness and the satlsfaction and reconveyance of the lien of this Mortgage and shall not ¢

e affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise. U'
Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any ()
stripping of or waste on or to the Property or any partion of the Property, Without limiting the generality of the b

foregoing, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or roc products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property -
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemems salisfactory to Lender to replace such Improvements wit
Improvements of at jeast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to atiend to {ender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are nct jeopardized.
Lender may require Grantor to post adequats securhy or a surety bond, reasonably satisfactory to Lender, t©
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protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propenty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its eption, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or Iransfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sale, deed, Installment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property intezest. If any Grantor is a corporation, partnership or limited lizbility company, transfer also
includes any change in exnership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised
by Lender If such exercise 1= prohibited hy federal law or by IHinois law,

L%)r(t%gggND LIENS, The follcwinp provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whe'due (and in ali events prior to dglinqueqcyz all taxes, payroll faxes, special
taxes, agsessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims ‘or vork done on or for services rendered or material furnished 10 the
Property. Grantor ghall maintain the Propertv free of ali liens having priority over or equai 1o the interest of
Lender ‘under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as rtherwise provided in the foflowing paragraph.

Right To Conlest. Grantor may withhold payricit-of any tax, assessment, or claim in connection with & good
faith dispute over the obligation to pay, so long s l.2rder's interest in the Property is not AEOPardIZ@d. If a'lien
arises or is filed as a result of nonpayment, Granter snall within fifteen (15) days after the lien arises or, if a

lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the cischarge of the lien, or if

requested by Lender, deposit with Lender cash or & suificient corporate surety bond or other security

satisfactory {0 Lender in an amount sufficient to discharge tie lien plus an)f_ costs and aftorneys' fees or other
[

charges that could accrue as a result of a foreclosure or saip under the lien. In any contest, Grantor shalf
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Gr.emtgii | shall name Lender as an addilional obligee under ‘apy.surety bond furnished in the ceoniest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lencer saticiactory evidence of paymen! of the
taxes or assessments and shail authorize the appropriate governmental officia. 10" deliver to Lender at any time
a written statement of the taxes and assessments againsi (he Property.

Notice of Construction. Grantor shall notity Lender at least fifigen (15) days beinse any work is commenced,
any services are furnished, ar any materials are supﬁlied to the Property, if any rierhanic's lien, materiaimen's
lien, or other fien could be asseried on account of the work, services, or matérials.  Giantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor canand will pay the cost

of such improvements.

ﬁRgPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Properv 2.2-a pan of this
ortgage.
Maintenance of Insurance. Grantor shall procure ang maintain policies of fire insurance «iy, standard
extended coverage endorsements on a replacement basis for the {ull insurable value covaiing all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance ciatse, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Granior shall deliver to Lender certificaies of
coverage from each insurer contalning a stipufation: that coverage will not be cancelled or diminished without a
-¢ minimum of ten (10) days’ prior writlen notice to Lender and not containing any disclaimer of the insurer’s
] liability for fallure to glwe such notice, Each insurance policy also shall include an endorsement providing that
Tw coverage In favor of Lender will not be impalred In any way by any act, omission or default of Granior or any
*. Other person, Should the Real Property at any time become [ocated in an area designated by the Director of
@ the Federal Emergency Management Agency as a special flood hazard area, Granfor agreés to obtain and
malntain Federal Flood Insurance for the full unpaid principal balance of the joan, up 1o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the ioan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss If Grantor fails to do so wilhin fifteen (15) days of the casually. Whether or not
Lender's securily is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. 1f
Lender elecls 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not commitied to the repair or restoralion of the Property shall be used first 1o
pay any amount owing to Lender under this Mongagze, then to prepay accrued interest, and the remainder, if

h
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale, Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any fareclosure sale of such roperty.

Compllance with ExlstlnP Indebiedness. During the peried in which any Existing Indebtedness described
below Is in effect, comﬁ iance with the insurance provisions contained In the Instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigage would constitute a dy lication of insurance requirement. If
any proceeds from the insurance become payable on ioss, the provisions in this Mont age far division of

Proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES EY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includlrbq any
obligation to maliitain Existing Indebtedness in good standing as required below, or if ar&y action or proceeding Is
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's benhalf may, but
shall not be required ‘o, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest a* th2 raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarrment by Grantor, All such expenses, at Lender's option, will a? be payabie on demand, (b) be
added to the balance of the croit line ‘and be apportioned among and be payable wit an?r instaliment payments
to become due during either éi) 2 term of any applicable insurance policy or” (Ii) the remalning term of the Credit
Agreement, or (c) be treated ac & balloon payment which will be due and payable at the Credit Agreement's
maturity. This Morigage aiso will sezure payment of these amounts. The rights provided for In this paragraph
shall be in addition to any other rightz sr-any remedies to which Lender may be entitled on account of the defadlt.

Any such action b’f, Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it atherwise would have had.

H&?RANW: DEFENSE OF TITLE. The follow in, provisions relating to ownership of the Propenly are a part of this
ortgage.

Title. Grantor warrants that: (@) Grantor halcs yood and marketable title of record to the Property in fee
simple, free and ciear of all fiens and encumbrances uiner than those set forth in the Real ProPerty description
or in the Existing Indebtedness section befow or in any title insurance policy, titie report, or final title apinion
issued in favor of, and accepted by, Lender in connesaen with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execute and deliver this Mci15age to Lender. ‘

Defense of Title. Subject to the exceptlon in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all perears, In the event any action or proceedinrg Is
commenced that questions’ Grantor’s title or the interest of Lefidir under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party '=-such raceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in tha prureeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender suc!t Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's us2 of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following  provisions concerning existing inJdebtedness {the "Existing
Indebtedness”) arg a part of this Mongage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconuaiy.and inferior lo an
existing lien. Grantor expressly covenants and agrees 1o pay, or see to the paymer! of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the nstruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

No Medification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong}aee by which that a%reement Is medified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condernation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
ioperty, The ne proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. |f any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may be the nominal PartY in such proceeding, but Lender shail be antilled to parllcl?ate in the
proceeding and to be represented In the proceeding by counsel of ils own choice, and Grantor will deliver or

cause to be delivered to Lender such Instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating to governmental faxes. fees and charges are a part of this Mortgage:

R
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Current Taxes, Fees ano Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Monaage and take whalever otner aclion Is requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
wilh all expenses incurred in recording, perfecting or continuing this Morigage, including without limitation al

taxes, fees, decumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fonowin? shall constitute taxes o which this secticn applies: (a) a s acific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; ﬁa) a specific tax on Grantof
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on thig type of Morgage chargeable against the Lender or the holder of the Gredil
Agreement; and (d) a specific 1ax on all or any portion of the indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes, |f any lax to which this section_appiies is enacted subsequent to the gate of this

Mortgage, this event shall iave the same effact as an Event of Default (as defined below), and Lender may

exercise any or al*-of its available remedies for an Event of Default as provided below unless Granior either

La) pays the tax-catire It becomes delinquent, 0f hl_)),comests the tax as grovnded above in the Taxes and
iens section and deosils with Lender cash or a su icient corporate surety ond or other security satistactory

to Lender.
SECURITY AGREEMENT; FiNANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreement are a pan o this Mortgage.
Security Agreement. This insirument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other perscrial property, and Lender chall have all of the rights of & secured party under
ihe Uniform Commercial Code a< amended from time to time.

Security Interest, Upon request by L ander, Grantor shall execute financing statements and take whateves
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordiry iis Mortgage in the real property records, Lender may, at any
fime and without further authorization from, Grantor, file executed counterparts, copies or repsoductions of this
Mortga?e as a financing statement. Grantor 5na'l reimburse Lender for all expenses incurred in pertecting or
continuing this security interest. Upon default; < antor shal assemble the Personal Property In & manner and
at a place reasonably convenient to Grantor ano-Leruer and make it available to Lender within three (3) days

after recelpt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debto) ard Lender (secured party), from which information
concerning the security interest granted by this Morgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of { is Morjage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The {ollowing_provisions relating 10 further assurances and
attorney-In-fact are a pant of this Mortgage.
Further Assurances, At any time, and from time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed of delivered, 1o Lcioer of to Lender's designee, ang when
requested by Lender, cause 10 pe filed, recorded, refiled, or rerecordec, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any ard all such mortgages, deeds of irust,
security deeds, security @ reements, financing statements, continuation ciziements, instruments of further
assurance, certificates, an other documents as may, in the sole opinion of Lerider, be necessary o7 desirable
in order to effectuate, complete, perfect, continue, or preserve ia) ihe obligaticns of Grantor ynder the Credit
Agreement, this Morigage, and the Relaled Documents, and () the liens and secy ity nerests created by this
Mortgage on the Propert%. whether now owned of hereatter acquired by Grantor. Unieys pronibited by [aw of
agreed to the contrary Dy Lender in writing, Grantor shail reimburse Lender for 4l cnats and expenses

incurred In connection with the matters referréd 1o in this paragraph.

Atlorney-in-Fact. 1f Grantor iails {0 do any of the lhlnqs referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such pUrposes, Sramor hareby
|{(evocably appoints Lender as Grantor's attorney-in-fact for {he purpose of making, execuirg, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soic ainion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Iif Grantcr pay$ all the Indebtedness when due, terminates the credit line account, and
otherwise 8erforms all the obligations imposed upon Grantor under this Mortgage, Lender shall execule and
dellver to Grantor a suitable safistaction of this Mort%age and suitable statements of termiration of any financin
statement on file evidencing Lender's secusity Interest in the Rents and the Personal Property. Grantor will pay, |
ermitted by applicable law, any reasonable termination fee as determined DYy Lender from time to time. ~ If,
owever FQ‘menr is made by Grantor, whether voluntanLY or olherwise, or by guarantor or by any third pany, on
the Indebtedness and thereaner Lender is forced to remi the amount of that payment (@) 1o Grantor's trustee In
bankruptcy or t0 anar similar person under any federal or state bankruglcy law or faw for the reliet of debtors, (b)
by reason of any Ju gment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any gettlement or com?lromnse of any claim made by Lender with any
claimant (including without limitatlon Grantor), the Indebtedness shall be considered unpaid for the purpose of

y DE,. f ;
ewdencfng ihe Indebtedness and the Property will continue to secure the amount repaid or recoveied to the same
extent as if that amount never had been originally received by Lender, and Granior shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauil ("Event of Default"
under this Mortgage: (&) Grantor commits iraud or makes @ material misrepresentation at any time in connection
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with the credit line account.

Lender's rights in the coliateral.
destructive use of the dwelling, fallure to pay taxes death of all p
sale of the dwelling, creation 0
another lien, or the Use 0

This can include, for example, fail

vit U Tnis can include, for exam le, a fals2 statement about Grantor's income, assets
fabilities, or any other aspects of Grantor's financial condlition. (b) Grantor does not meet the gga ment terms of
the credit line account. (c? Grantor's action or inaction adversely aftects the collateral for the cf it

. ine account or
ure to maintain required insurance, waste or

} ersons liable on the account, transter of title or
t a lien on the dwelling without Lender's permission, foreclosure by the holder of
f funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time therealter,

Lender, at its option, may exercise any one or moré of the following
rights or remedies orovided by law:

Accelerate

rights and remedies, In addftion to any pther

indebtedness. Lender ghall have the right at its option without natice to Grantor 10 declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedies ~With respect to all or an part of the Personal

remedies of a secured party under the Uniyorm Commercial Code

Property, Lender shall have all the rights and

Collect Rents. Lenaer shall have the right, without notice to Grantor, 10 take possession of the Property and

collect the Rents, incjuding amounts past
Lender's costs, agairut the ndebtedness.

user of the Pr%pen
Lender, then Grantor riaveeabl
received in payment therecf

due and unpaid, and apply the net p
in furtherance of this rl?ht. Lender may require any tenant or other
to reake payments of rent or use fees direct

designates Lender as Grantor's attorney-in-fact
he name of Grantor and to ne otiate the same and collect the p

roceeds, over and above

{ the Rents &re collected by
10 endorse instruments
rocesds.

y to Lender,

Payments by tenants or other Joars to Lender In response 10 Lender's demand shall satisty the obiigations for

which the payments are made, whether or not any

proper grounds for the demand existed.

Lender may

exercise its rights under this subpac.oraph either in person, by agent, of through a recelver.

Morigagee in Possession. Lender sha!! have the right to be
receiver appointed 10 take possession of al, or any part of the
the Property, to operate the Property piesea!
and apply the proceeds, Over and abose 't
mortgagee in ?ossesslqn or receiver ma\rr] sg've without bond
appointment ol & raceiver shall exist _wheints or not the
Irncebledness by a substantial amount.

geelver.

faced as mort
roperty, with tne power to protect and
tareclosure or sale, and 10 collect the Rents from the Propenty

Z apparent ;
Employrnent.hy Lender shall not disqualify a person from serving as a

agee in pOSSEssion or to have a
reserve

Indebtedness.  The
y law. Lender's right to the
5¢ the Property exceeds the

Judicial Foreclosure. Lender may obtain a judictar decree toreclosing Grantor's interest in all or any part of

the Property.

Deficlency Judgment, !t
remaining in the indebtedness due to Lender after application o
rights provided in this section.

Other Remedies. A
Agreement or available at law or in equity.

Sale of the Property.
have the property marshalled.
of the Property
puplic sale on all or any partion of the Property.

Notice ot Sale. Lender shali give Grantor reasonable notice of

in exercising its rights and rem

Personal Property or of the time after which anr private sale of other intended
mean notice given at ieast ten 10Y days before the time of

Property is to be made. Reasonable notice shal
the sale or disposition.

Waiver; Election of Remedies, )
constitute a walver of or prejudice the pan 'S 1ig
or any other provision. Election by Len
remedy,

5 otherwise {0

permitted Dy applicable 1aw, Usader may obtain a jud

er 10 pursue any rem
and an election o make expenditures or rake action to perform an obligation of Grantor under this

ment for any deficiency

all amounts receiv from the exarcise of the

Lender shall have all other rights and remedies-provided in this Mortgage or the Credit

To the extent permitted by applicable law, Grarior hereby waives any and all right 10
edies, Lencer shall be free 10 sell all or any part

together or separately, in ane sale or by separate sales. ender shall be entitied to hid at any

the time anc blace of ane/ public saie of the
aisnosition of the Personal

A waiver by anxt party of a breach of a provision of tis-Mortgage shall not

liancs with that provision

demand strict com
purgJit of an other

edy shall not exc ude

Mortgage after failure of Grantor to perform shall not affect Lender's right to declare & default and exercise It

remedies under this Mortgage.

Attorneys' Fees; Expenses. if Lender institutes any sult or
Mortgage, l.ender shall be entitied to recover such sum as the
fees at trial and on any appeal, Whether of not any court action
by Lender that in Lender's opinion are necessary at an

enforcement of its rights shall become a part of the ndebtedness payable on demand an

from the date of exiJenditure until reFaig at the rate provided for
by this paragraph without |i j
aftorneys’ fees and Lender's legal expenses W

any anticipated post=ju gment coilection services,
(includin {oreclosure reports) surveyors' reports,
ermitted by applicable law. Grantor aiso will pay any court €O
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. An

notice of default and any notice of sale to Grantor, § all be in writin

ap
here IS a lawsuit, Inclu_dﬁtg attorne

bankruptcy proceedings including etforts 1o modify of vacate an
the cost O
and appraisal fees

notice under this Mortgage, includin

action to enforce any of the terms of this
court may ad udge reasonable as attorneys’

i5 involved, al reasonable expenses incurred

time for the protection of its Interest or the

d shail bear interest
in the Credit Agreement, Expenses covered
licable law, lender's

ys' fees for

automatic stay or injunction), apPeals and
gearching records, obtaining title repons
and title insurance, to the extent

%S, in addltion to all other sums provided by

without Timitation any
g, may be sent by 1elefacsimile, and shall be

216
el Tk

~
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effective when actually delivered, or when deRosileq with a nationally recognized avernight courier, or, if mailed,
shall be deemed effective when deposited In 1 e United States maj first class, cenified of registered mail, postage
Prepald. directed to the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgaoe by giving formal written notice to the other parties, specnl?_;mg that the purpose of
the natice Is to change the party's address. All copies' of notices of foreclosure from the o!?er o’l iahr!y leennwmch
nning of this Mortgage.
or agrees to keep Lender informed at all times of Grantor's current address. 9

MISCELLANEQUS PROVISIONS. The following misceltaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Refated Documents, constitutes the entire understanding and
ﬁﬂreement of the parties as to the matlers set forth in this Morigage. No alteration of or amendment 10 thig

ortgage shall be effective unless given in writing and signed by the party or Parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acceptled by Lender in the State of
lilinols. This Mor'gage shall be governed by and construed in accordance with the laws of the State of
lllinols,

Caption Headings, Cantion headings in this Mortgage are for convenience purposes only and are not g be
used to Interpret or de’in the provisions of this Mortgage.

Mer?er. There shall be 1.0 :perger of the interest or estale created by this Morigage with any other interest or
estaie {n %hLe %ropeny at any “me held by or for the benefil of Lender in any capacity, without the writlen
consent of Lender,

Severabllity. If a court of compzient jurisdiction finds an provision of this Mortgage to be invalid or
unenforceable as to any Ferson er cisumstance, such finding shall not render that provision invalid or
unenforceable as to any olher Persons or creumstances, if feasible, any such offending ﬁrowgnon shall be
deemed to be modified to be within the limit of enforceability or validity; however, If the ‘offending provision
cannot be so modified, It shall be stricken ara all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors end Assigns, Subject to the limitatiore stated in this Moar}{;age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the berefit of the parties, thelr successors and assigns. If
awnership of the Property becomes vested in & persor oth er than Granlor, Lender, without notice fo rantor
may deal with Grantor's successors with reference 1o this Morigage and the Indebtedness by way o
{oab%?re%nce or extension without releasing Grantor from tie Jbligations of this Mongage or liabitity under the
ndebtedness.

Time Is of the Essence. Time Ig of the essence in the performancs of this Mortgage.

Waiver of Homestead Exemptian, Grantor hereby releases zne, waives all ri his and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtediiess secured by this Morigage.

Waivers and Consents, Lender shail not be deemed to have waived an{ rights under thig Mortgage (or under
the Related Documents] unless such waiver is in writing and signed b¥| erdze, No delay or omission on the
part of Lender in exercising an rli_Pht shall oFerale as a waiver of such righi.o; sav other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudic= the party’s right otherwise
to demand strict compliance wih t at provision or any other provision. No prior waner b Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of L.ender's rights or any of
Grantor's obthanons as to any future transactions. Whenever consent by Lender is requirz in this Mortgage,
the granting of such consent y Lender In any instance shall not constitute continuing conserd to subseguent
Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

William C. vail
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF véé/,) ¢ wetess )
}ss

)’7
COUNTY OF { M )

On this day before me, the undersigned Notary Pubilc, personally appeared Wlillam C. Vail, to me known to be
the indlvidual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my xant! and official seal this _# 7 nd day of W/{LM{/ , 19 99,
By L1q Ll (o Residing at ni,/Lucté %—(la‘mﬁ
Notary Public In and for tha State of \:«Q : AARARAAARFANNIEE *

CRAL SEAL
ooy volaen
e, £ 20 of Winols
18 ot o E4piTEN 107287

w

My commission expires

e r—
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