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THIS MORTGAGE ("Securily "nuerument”) is made on March 26, 1997

CE

. \
g The mortgagor is  CAROL SALLIS di‘fﬁ"fﬂ@&( a }'d }’]O‘,_ ASI\I')QQ. femary Ied
2 }
z
pui
o ("Borrower").
; This Security Instrument is given to
Q AMRESCO Residential Mortgage Corporation, a Delavware corporation , 48 Iortgagee,
= which is organized and existing under the laws of the stare of DELAWARE and whose
address is 16800 ASTON STREET, IRVINE, CA 92606
('Lender™),
Borrower owes Lender the principal sum of

One Hundred Seven Thousand Five Hundred and #73/100ths

Dollars (U.S. § 107,500.00 ). This debt is evidenced by Borravwer’s note dated the same date us
this Security Instrument ("Note"), which provides for monthly payments, with the fulf cebt, if not paid earlier, due
and payable on  May 1, 2027 This Security Instrument secures to 'ende

r: (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals, extensions

W
and modifications of the Note; (b) the R)I
payment of atl other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Serurity Instrument: 3
and {c) the performance of Borrower's covenants and agreements under this Security Instrument and-the Note. For o
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successory-and assigns the 5
following described property located in COOK  County, Illinois: &3
SEE ATTACHED EXHIBIT "C" HERETO AND MADE A PART HEREOF.

which has the address of

9409 SOUTH HAMILTON, CHICAGO, IL 50620
("Property Address");
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TOGETHER WITH all the: improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property in addition to all Lender required and voluntary
policies and proceeds of insurance on the Property as described in paragraph § below. All replacemenss and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
‘o mortgage, grant and convey the Property and that the Property is unencumbered, except for ercumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY: W. Rianda and A. Cosme
16800 Aston Street
{rvine, CA 92606

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymemof Frincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and-ir:eiest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds™) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as 4 lien on
the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly haza-d or property
insurance premiums; (d) vearly flood inszrance premiums, if any; (¢) yearly MOrtgage insurance prernjums, if any;
and (f) any sums payable by Borrower to Lemier, in accordance with the provisions of paragraph 8, in licu of the
payment of mortgage insurance premiums. Tieseitems are called "Escrow Items."” Lender may, at any time, collect
and hold Funds in an amount not to exceed the m<imum amount 4 lender for a federally related mortgage loan may
require for Borrower’s escrow account under the feders!Reai Estate Settlement Procedures Act of 1974, as amended
from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount, [f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of currer data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits «re'insured by a federal agency, instrumentality or
entity (including Lender, if Lender is such an institution) or in any Feaeral Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Fuads, annually
analyzing the escrow account, or verifying the Escrow ltems unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender inay require Borrower to pay a one-time
cgarge for an independent real estate tax reporting service used by Lender”in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law reauires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Botrower and Lender Inay agree in
writing, however, that interest shall be paid on the Funds. Lender shali give t6 Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purpose for wiici éach debit to the Funds
was made. The Funds are pledged as additional security for all sums secured by this Security !nstrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the araennt of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. If, under paragraph 21, Lender shal acquire ar sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied in the following order: first, to interest due; second, to principal due; third,
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to amounts payahle under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, to any late charges
due under the Note,

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which has priority over this Security Instrument, including Borrower’s
covenants to make payments when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shall be 4 default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions ateributable to the Property which may attain a

| priarity over this Security lastrument, and leasehold payments or ground rents, if any. Borrower shall pay these
- obligations in the manner provided in Paragraph 2, or, if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insared against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including #loivs or flooding, for which Lender requires insurance. This insurance shall be maintained in the
L amounts and for the'pe:inds that Lender requires. The insurance carrier providing the insurance shall be chosen by
v Berrower subject to Landar's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lenrler may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragrapk'7

All insurance policies ang renewals shall be acceptable to Lender and shaii include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums i renewal notices. In the event of loss, Borrawer shall give prompt notice to
the insurance carrier and Lender, Lender daay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shall be applied first 1o
reimburse Lender for costs and expenses incutrer, in connection with oblaining any such insurance procesds, and then,
at Lender’s option, in such order and proportion as :t waay determine in its sole and absolute discretion, und regardless
of any impairment of security or lack thereof: (i) tc'viie sums secured by this Security Instrument, whether or not then
due, and to such components thereof as a Lender may deisrmine in its sole and absolute discretion: and/or (ii) to
Borrower to pay the costs and expenses of necessary repaire-ar restoration of the Property to a condition satisfactory
to Lender. IF Borrower abandons the Praperty, or does not znswer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, Lender may coligs. 2e insurance proceeds. Lender may, :n it sole and
absolute discretion, and regardless of any impairment of security or Jsek thereof, use the proceeds o repair or restore
the Property or to pay the sums secured by this Security Instrument; w hether o not then due. The 30-day period will
begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any agnlication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to'in parugiaphs 1 and 2 or change the amount of
the payments. It under paragraph 21 the Property is acquired by Lender, Borzawer’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall-passto Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

It Borrower obtains earthquake insurance, any other hazard insurance, or any Giher-iwizurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) came Lender as loss payee
thereunder, and (ii) be subject to the provisions of this paragraph 5. p

Furthermore, in the event that Borrower shall elect to obtain any other hazerd insurzoze not specifically
required by Lender, (including but not limited to, earthquake and hurricang insurance) with respest 1o the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policics and proceeds as further
security under this Security Instrument which shall be subject to the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, 3
Borrower shall not destroy, damuge or impair the Property, allow the Property to deteriorate, or commit waste on the =
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forteiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such 4 default and reinstate. as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest.
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. Borrower shall, at Borrower’s own expenst, appear in and defend any action or proceeding purporting to affect
the Property or any portion thereof or Borrower's tisle thereto, the validity or priority of the lien created by this
Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property. All
causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any part thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any other note secured by this Security Instrument by-Lender, or in connection with or
affecting the Property or any part thereof, including causes of action arising in tort or contract and causes of action
for traud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds thereof shalt
be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in its own name any action or proceeding to enforce any such cause of action and may
make any compreiise or settlement thereof. Borrower agrees to execute such further assignments and any other
instruments s froi7 time to time may be necessary to effectuaie the foregoing provisions and as Lender shall request,

Borrower siia'l-glso be in default if, during the loan application process, Borrower gave materially false or
waccurate information-ov statements to Lender (or failed to provide Lender with any material information) in
connection with the loua evidenced by the Note, including, but not limited to, representations concerning Borrower’s
occupancy of the Property.as 2 principal residence. If this Security Instrument is on a leasehold, Eorrower shall
comply with all the provisions ot the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lendr-agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Burrower fails to perform the covenants and agreements
contained in this Security Instrument, or'tnere is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankiuptzy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for »whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying.rézsonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender is not required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become zdditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender gree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate in ei¥eer from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage uisurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums requira4-to maintain the mortgage insurance in effect.
It, for any reason, the mortgage insurance coverage required by Lender lagses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the riortgage insurance previously in effect,
at @ cost substantially equivalent to the cost to Borrower of the mortgage’ ‘Surance previously in effect, from an
alternate mortgage insurer approved by Lender, If substantially equivaleti niorigage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelftli orthe yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lendzr will aceept,
use and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for fthe period that Lender
requires) provided by an insurer approved by Lender again becomes avaitable and is obtained” Eorrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, uitii the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender 2 applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same U
manner as provided in paragraph 5 hereof with respect to insurance proceeds. ~

[t the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ;‘7
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the die the ,'J
natice is given, Lender is autharized to collect and apply the proceeds, at its option, either to restoration or repair of #x
the Property or to the sums secured by this Security Instrument, whether or not then due, "
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_ Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waijver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any Successor
in interest of Borrowet shall not operate to release the liability of the original Borrower or Borrower's Successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanti and agreements
of this Security Instrument shall %ind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and zonvey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obitigaied to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any
other Borrower may agsec-to extend, mudify, forbear or make any accommodations with regard to the terms of this

Security [nstrument or-e flate without that Borrower's consent,

13. Loan Charge:. If the loan secured by this Security Instrument is subject to law which sets maximum
loan charges, and that law is firaily interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed-tne permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to thc, permitted limit; and (b) any sums already collected from Borrower which
d limits will be refunaed to Borrower. Lender may choose to make this refund by reducing the

exceeded permitte ' ;
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction

will be treated as a partial prepayment wihout any prepayment charge under the Note,

14. Notices. Any notice to Borrowsr arovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicabledaw requires use of another method. The notice shall be directed
to the Property Address or any other address Borzower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stater) iierein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security lustrument shall be deemed to have been given to Borrower of
Lender when given as provided in this paragraph 14.

15. Governing Law; Severability. This Security *asrrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the eventina: any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not ‘afiest other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provisian, Ta this end the provisions of this Security
[nstrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. At 2it or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sola br transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, ‘require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exerzised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. ,

It Lender exercises this option, Lender shall give Borrower notice of accelerations” The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within whick Sorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior (0 the expirziion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. !f Borrower mecls certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument Jiscontinued at any time prior to the earlier of: (a) 5 days (or such ather
period as applicable law may specify for reinstatement) pefore sale of the Property pursuant to any power of sule s
contained in this Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. These conditions 4}
are that Borrower: (a) pays Lender atl sums which then would be due under this Security instrument and the Note as b3
if no acceleration had occurred, (b) cures any default of any other covenants Or agreements, (c) pays all expenses t3
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes {}%
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such action as Lender may reasonably require Lo assure that the lien of this Security Instrument, Lender's rights in the
Property and Borrower's obligation t0 pay the sums secured by this Security Instrument shall continue unchanged.
Upon reirstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain tully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one o more times without prior notice to Borrower. The holder of the Note and
this Security Instrument shall be deemed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to @ sale of the Mote. 1 there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable
Jaw. The notice will state the name and address of the new Loan Servicer and the address t0 which payments should
pe mace, The noties will also contain any other information required by applicable law.

20. Hazardour Substances. Borrower shall not cause of permit the presence, use, disposal, storage of
release of any Hazardous Substances on o in the Property. Borrower shall not do, nor atlow anyone else to do,
anything affecting the Propmiiy that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use St siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate 12 parmal residential uses and to maintenance of the Property.

Borrowet shall promptly givs Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmenlal or regulatory agency o private party involving the Property and any Hazardous Substance of
gnvironmental Law of which Borrawer s actual knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take pil necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, gnall indemnity, defend and hold harmless Lender, its directors, officers,
employees, altorneys. agents, and iheir respective Successors and assigns, from and against any and all claims,
Jemands, causes of action, loss, damage, COSt (inciuding actual attorneys’ fees and court costs and costs of any
required or necessary repair, cleanup of detoxification of the Property and the preparation and implementation of any
closure, abatement, containment, remedial or other required plan), cxpenses and Hability directly or indirectly arising
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge. disposal, abatement or
presence of Hazardous Substances o, under or about the Preperty, {b) the transport 1o oF ¢rom the Property of any
Hazardous Substances, (c) the violation of any Hazardous Substaaces law, and (d) any Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances ' aps those substances defined as {oxic or hazardous
substances by Environmental Law and the following substances: aasoline, kefgsene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solventc; aterials containing asbestos oF formaldehyde,
and radioactive materials. As used in this paragraph 20, "Enyironmendl Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or enyiconinental protection.

21. Acceleration; Remedies. Lender shall give notice to Borrowel privrto acceleration following Borrower's
preach of any covenant O agreement in this Security Instrument {but not pries % acceleration under paragraphs 17
or 39 unless applicable law provides otherwise), The notice shall specity: (@) default; (b) the action required
10 cure the default; (€) 4 date, not less than 30 days from the date the notice 18 given t) Borrower, by which the default
must be cured; and (d) that failure to cure the default on or nefore the date specified-in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicil p! oceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after accelerarion-and the right to assert

. 0y

in the toreclosure proceeding the non-existence of & default or any other defense of Borrarer L0 acceleration and
foreclosure, If the default is not cured on or before the date specitied in the notice, Lender, atiits option, may require
immediate payment in full of all sums secured by this Security Instrumnent without further demanG.and may foreclase
this Security Instrument by judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing
the drcmedies provided in this paragraph 21 including, but not limited to, reasonable attorneys’ fees and cosis of title o
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security '1‘3}
[nstrument without charge to Borrower. Borrower shall pay any recordation COSts, !
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. =
24. Request for Notices, Borrower requests that copies of the notices of default and sule be sent 10 G’Z

Borrower’s address which is the Property Address. s
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. 25. Statement of Obligation.Fee. Lender may collect 4 fee in an amount ROL0 exceed the maximum amount,
if any, as may from time to time be allowed by law for furnishing any statement of obligation o any other statement
or demand regarding the candition of or balance owing under the Note or secured by this Security Instrument.

36. No Adjustment (0 interest Rate or Monthly Payment. The Note contains provisions which provide
for the interest rae and the amount of the monthly payment of principal and interest to be fixed to maturity. These
provisions are incorporated nerein by this reference.

27. Offsets. NO indebtedness secured by this Security Instrument shall be Jdeemed to have beth offset or to
be offset or compensated Y all or part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliguidated, which Borrower (or, subject o paragraph 17 of this Security Instrument, any SUccessor to Borrower)
now or hereatter may have or may claim (o have against Lender.

28. Misrepresentation and Nondisclosure. Borrower has made certain written re resentations and disclosures
in arder to induce Lender to make the loan evidenced by the Note of notes which this gcurity Instrument secures.
In the event that Borrower has made any material mistepresentation oF tailed ta disclose any material fact, Lender, at
its option and withon( prior notice or dJemand, shall have the right to declare the indebtedness secured by this Security
Instrument, irrespective of the maturity dute specified in the Note or notes secured by this Security Instrument,
immediately due and payable.

29, Time ls vf<p2 Essence. Time is of the essence in the performance of each provision of this Security

Instrument.
30, Walver of Statte of Limitations. The pleading of the statute of limitations as a defense 10 enforcement
of this Security Instrument, 05 any, and all obligations referred to herein OF secused hereby, 18 hereby waived 10 the

fuilest extent permitted by law.
31. Modification. This Security Instrument may he modified or amended only by an agreement in writing

signed by Borrower and Lender. _
33, Captiens., The captions and headings at the peginning of gach paragraph of this Security Instrument are

. ’

for the convenience of reference only anc will not be used in the interpretation of any pmvisions'of this Security

Instrument.
33, Construction of the Security Instrumant, Borrower and Lender agree that this Security Instrument shall

he interpreted in a fair, equal and neutral manner &<-L0 sach of the parties.

34. Miscellaneous. When used in this Secyrity-Instrument, the terms "include" or vincluding” shall mean
without limitation by reason of enumeration. In thi¢ Security Instrument, whenever the context s0 requires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expna or sustain in the performance of any et required or
permitted hereunder or by law or in equity of otherwise arising ove Af or in connection with this Security Instrument,
the Not, any other note secured by this Security Instrument or =y other instrument executed by Borrower in
connection with the Note of lhis Security Instrument. To the extent permisted by applicable law, Borrower shall pay
1o Lender its fees in connection with Lender providing documents OF SLTVICes arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instqiment or any other instrument executed by
Rorrower in connection with the Note or this Security Instrument.

36. Clerical Error. In the event Lender at any time discovers that the rote, any other note secured by this
Security Instrument, this Security {nstrument, or any other document or instrumerc executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument containg an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing errar of similer ervor, Borrower agrees, Upop
notice from Lender, to re-execute any documents that are necessary to corre ot any Sutit cerar(s), Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower thatare directly or indirectly
caused by any such error(s). :

37, Lost, Stolen, Destroyed or Mutilated Security Instrument and Othér Documents. In the event of the
lass, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument of
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents"), upon Borrower's receipt of an
indemnificatton executed ip favor of Borrower by Lender, or, in the event of the mutilation of any of the Lodn
Documents, upon Lender's surrender (0 Borrower of the mutilated Loan Document, Borrower shall execute and deliver
to Lender a Loan Document in form and content identical 10, and to serve as @ replacement of, the lost, stolen, ™
destroyed or mutilated Loan Document and such replacement ghall have the same force and effect as the lost, stolen, T3
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destroyed or mutilated Loan Docu

Document.

38. Assignment of Rents. A
the Property. Borrower shall have th
payable provided Lender has not exerc
Security Instrument and Borrower

39, Legislation Affecting Lend
rendering any provision of the Note or this §
option, may require immediate payment in full of all sums secured by this Security Instru

remedies permitted by paragraph 21 of this

s additional
e right to col
ised its rights
has not

Security Instrument.

-

If this box is checked, the following paragraph 40 is agreed to by Borrower:

40. Owner-Qccupancy of Security
Security Instrument, Horrower has repre

(60) days following ‘rezordation of this
following recardation LEkis Security Instrument d
Lender would not have agreed to make the loa
if the Property were not to Le owner-
termy of the loan were determines 1S
Borrower further acknowledges that
corporations created by the federal
secuting loans acquired by such pur
properties are not owner-occupied, (i) Le
the ordinary Course of business) will there
risks involved and the costs of holding and
gecurity property is not owner-08

oceupied property, Lender typica

vecupied properuies. Accordingly, in
Instrument the Property is not occupie
continuously live in the property for at
Instrument, Lender may declare all su
rights of Lender pereunder shall be in addit

law.

sented to

occupied,
a result of
- among other things (i) purchasers of loans (including
! gtate povernments for the purchase of loans) typically require that properties
chasars be owner-occupied, and will reject for purc i
piar's ability to scil a loan oF an interest in
by oe impared where a security property is no
-aministering & loan are often higher in the case of 4 loan in which the
iv) if and when Lender makes a loan on the security of non-owner
1nan on terms different from those of loans secured by owner-
(a)+vithin sixty (60) days following recordation of this Security
d by Borrowe: 3§ Borrower’s primary residence, or (b) Borrowef doas not
least twelve (12) anonths immediately foliowing recordation of this Security
d by this Seearity [nstrument t0 be immediately due and payable. The
ion to any rights o ender under this:Security [nstrument OF allowed by

cupied, and (¢
gs such x
the event tha

ms secure

41. Riders to this Security Instrument.

together with this Security Instrument, ¢
shall amend and supplement the cave

Security Instrument.

{Check applicable box{es))

| Planned Unit Development Rider

[ ] Rider A

n evi

ments, 4nd may be treated for all purposes a8 the original copy of such Loan

security hereunder, Borrower hereby assigns 10 Lender the rents of
iect and retain the rents of the Propert
to require immediate payment in full of the sums secured by this
abandoned the Property.

er’s Rights, |f enactment or expiration of &
ecurity Instrument unenforceable according

y as they become due and

plicable laws has the effect of
to its terms, Lender, at its

ment and may invoke any

Property, In order 10 induce Lender to make the loan secured DY this
Lender that the Property will be occupied by Borrower within sixty
is Security Instrument and during the twelve (12) month eriod immediately
s Borrower's primary residence. B
denced by the Note or notes secured by this Security [nstrument
and (b) that the interest rate set forth on the face of the Note and other
Borrower’s representation that the Property would be owner-occupied.

orrawer acknowledges (aj that

agencies, associations and

hase loans for which security
loan (which it often does in
{ owner-oceupied, (i1i) the

[f one OF MOTE TAIErs are executed by Borrower and recorded

| Condominium Rider
| | Rider B

he covenants and agreements of eacti such rider shail be incorporated into and
nants and agreements of this Security ! strument as if they wered part of this

| 1-4 Family Rider
{ ] Rider C
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W, Borrower accepts and
{nstrument and in any t

agrees to the terms and covenants contained i
der(s) executed by Borrower and recorded with it.

é /4<,/--r/:f}/K _I,f/ "[L.-é/i 4 I

CARQL - SALLIS

n this Security
Witnesses:

-

(SEAL)
Borrower

(SEAL)
Boreower

(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower

(Space Below 1 Lie

(SEAL)
Borrower
w Reserved For Acknowledgment}

AR
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STATE OF \Iﬂé!fwwm/ ')
COUNTY @0}/@ -

)
7 .
L. %5‘ li@d&ﬂfmd a Notary Public in and for said County and
State, do hereby certity tha

/ ﬂ&UD/ aS&A&é
personally known to m=

to be the same person(s) whose name(s) subscribed to the
foregoing instrumént, sppezrad before me this day in person and acknowledged
that Ghe__ signed and delivernd the said instrument as /’LW
voluntary act, for the uses and pu

free and
(nases therein set forth.
/

Given under my hand and official seal, this ;_,’

/éf_ﬂday of ,Wﬂ/&&g__ 19%.

My Commission Expires: ,L/ ’/ ”?f ya >
;/é/lz/ 78 Mw

/']d'\/)

Notary Public

~wE T
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EXHIBIT C - LEGAL DESCRIPTIOX

1GT 3t 1N THE SURRIVTSTON OF
THAT PART OF 8B

BIOCK 37 TN HTLLTARD
CTION 6, TOENY
NERTNTAN, TYING W

AND DORRINS' SUADTVISION OF ALL
HTP 37 NORTH, RANGE 14 B
PET OF PTTTABLRGH, (:THCTNNA
5I,AT RECORDEN AUGUST 1,

AST (F THE "WHTRD PRINCIPAL
TT AND ST, LOULE RATLROAD, AR PER
1923 AS DAOCUHFNT RO4

7973 TN cony COUNTY, TLTINDTS,
QE-0b- FRA-O0Z
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