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1. DATE AND PARTILS, The date of this Mortgage (Security Instrument) is /03/?4 and the
partics, their addresses 2ad tax ideatification numbers, if required, are as follows:

MORTGAGOR: RECINALD H. BROOM & LCRENE BRCOM WHO ACQUIRED TITLE AS
REGINaALD _H. BROOM Prepared By:
5321 LaVAYFETTE Lh: %na:yﬂit:gredm
MR o N pcuman Y
CRICAGO, LL v0621 3484 £ Canilno Avs., Sullp 145
Sacronanto, CA 05621

N Cynthia A. Harle
I.ENDER: ARCHWAY CONSTRUCYION COMPANY, INC. y

H T

eSS

l

L073272700RMG

2. CONYEYANCE. For good and valuable consideration, the récvipt and sulficiency of which is acknowledged. and
to secure the Sceured Debt (defined below) and Mortgage:'s pesformance under this Security [nstrument,
Mortgagor grants, bargains, sclls, conveys, mortgages and warran!s tH Leader the [ollowing described property:
LOT 8 IN BLOCK 1 IN HENRY BOTSFORD'S SUBDIVISION OF LTS 1 AND 2 LYING EAST OF THE
CHICAGO ROCK ISLAND AND PACIFIC RAILROAD AND $SOUTH Ol FUULEVARD IN SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 38 NORTH, RANGE l4, IYING EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

3 72;?{‘55(‘7“)9

(211 Cade)
Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate deseribed above (all referred to as “Property™).
. SECURED DEBT AND FUTURE ADVANCES. The term Seeured Debt” is defined as follows:
A. Debt incurred under the werms ol all promissory note(s), contract(s), puaranty(s) or ather evidence of Jebt described
below and all their extensions, renewals, modifications or substitutions. (Wheir referencing the debis below it iy
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.}

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: /¢'-3,-9¢
WITH THE INTEREST RATE OF 10.99%

ILLINQIS - MORTGAGE 1NGT FOR FNAA, FHLMC, FHA OF VA \ISE)
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's bencfit and
Muortgagor will in no way rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. (I Murtgagoer fails to perform any duty or any of the covenants contained in this
Securily [nstrument, Lender may, without rotice. perform or cause them o be performed. Mortgagor appoints
Lender s attorney in [act to sipgn Mortgagor's name ot pay any amounl neeessary lor performance. Lender's right
to perform for Mortgagor shall not create an obligation ta perform, and Lender’s faiture to perform will not
preciude Lender from exercising any af Lender's other rights under the Taw or this Security Instrument. IT any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender’s security interest in the Property, including completion of the constructiosn.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevacably grants, bargains, sells, conveys and warrants to
Lender as adeitional seeurity all the right, title and interest in and (o any and afl existing or future leases, subleases,
and any other written or verbal agreements for the use and occupancy of any portion of the Property, including any
cxtensions. renevals, modifications or substilutions of such agreements (all referred to as *{eascs™) and remts,
issues and profits (8! referred (o as “Rents™). Morlgagor will promptly provide Lender with true and correel copies
of all existing and fute/c Leases. Mortgagor may collect, receive, cnjoy and use the Rents so long us Mortgagor is
nol in default under the tefroaof this Security Instrument.

Mortgagor agrees that this assignment is immediately effective alter default between the parties to this Seeurity
[nsteument and elfective as to Whird jiniies on the recording of the Sceurity Instrument, and this assignment will
remain clfective during any period ol gzdemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual pussession of the property without the aceessity of commencing legal action
and that actual possession is deemed e oceur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all future Rents Jiteetly to Lender. On recciving notice of default, Mortgagor will
cndorse and deliver to Lender any payment of Fents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts callected will be applied as
provided in this Sccurity [nstrument. Martgagor warrazts that no delault exists under the Leases or any applicable
tandlord/tenant law, Mortgagor also agrees 10 maintain «md require any tenant to comply with the lerms of the
Leases and applicable taw.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVT LOPMENTS. Mortgagor agrees to comply wilh
the provisions of any lease if this Security Instrument is on a legsehald. il the Praperty includes a unit in a
condominium or a planned unit development, Mortgagor will perform all of Mortgagor's duties under the
cavenants, by-luws, or regulations of the condeminium or planned unit deseiopment.

12, DEFAULT. Mortgagor will be in default il any party obligated on the Secured Debl fails to make payment when
due. Mortgagor will be in defanlt if breach oceurs under the terms of this Sepurity Instrument or any other
document cxecuted for the purpose of creating, seeuring o guarantying the Secured Dett. A good [aith belief by
Lender that Lender at any lime is insecure with respect 1o any person of entity obligaicd oo the Secured Debt ar
that the prospect ol any payment of the value of the Property is impaired shall also constituce un event ol default.

13. REMEDIES ON DEFAULT, In sore instances, federal and stale Taw will require Lender (oprovide Morlgagor
with notice of the right to cure or other notices and may establish time schedules for farectosure aclions. Subject 10
these limitations, il any, Lender may accelerate the Seeured Debt and foreclose this Security Instrument it o
manner provided by law il Mortgagor is in default, Upon default, Lender shall have the right, without declaring the
whole indebtedness duce and payable, Lo foreclose against all or part of the Property. This Morigage shall continuet)
as a licn on any part of the Property not sold on foreclosure. ;3
At the aption of Lender, all or any part of the agreed fees and charges, acerued inlerest and principal shall bccoch?_
immediately due and payable, after giving notice if required by law, upon the vceurrence of a default or anvtimess
thereafter, [n addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt b
this Security Instrument and any related documents. All remedies are distinet, cumulative and not exclusive, and the
Lender is entitled o all remedies provided at law or equity, whether or nol expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is acceleratedor

{page 5 of )
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All ihsurzmcu’polici’cs and rencwals shail be acceptable to Lender and shalt include a standard “mortgage clause™
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. I Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may make prool of loss if not
made immudiately by Mortgagor.

Unless otherwise agreed in wriling, all insurance proceeds shall e applied 1o the restoration or repair of the
Property or to the Secured Debl, whether or not ther due, at Lender’s option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Morigagor. If the Property is acquired by Lender, Mortgagor's right to any
insurance nolicies and proceeds resulting from damage to the Property before the acquisilion shall pass to Lender
to the extent of the Sceured Debt immediately before the acguisition.

18, ESCROW FOR FAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
. recquired to pay to-Leader funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financial statement er'information Leader may deem reasonably necessiry, Mortgagor agrees (o sign, deliver,
and file any additional decunier or certifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's abligations underthis Seeurity [nstrument and Lender's lien status on the Property,

20. JOINT AND INDIVIDUAL LIABILYCY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All dutics
under this Security Instrument are joint aad individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor dous so only 1o mortgage Mortgagor's interest in the Property to secure
payment of the Secured Debt and Mortgagor docs not agree to be personally liable on the Secured Debt. If this
Seeurily Instrument secures a guaranty between Lenidenand Maortgagor, Mortgagar agrees to waive any rights that
may prevent Lender from bringing uny action or cizimeagainst Morlgagor or any parly indebted under the
obligation. These rights may include, but are not limited to, 2ny anti-deficiency or one-uction laws. Mortgagor
agrees that Lender and any party to this Secunity Instrument iy extend, modify or make any change in the terms
of this Sccurity Instrumnent or any evidence of debl without Mortgsger's consent. Such a change will nol release
Mortgagor frorn the ierms of this Seeurity Instrument. The duties wnd berefits of this Security Instrument shalt bind
and benefit the successors and assigns of Mortgagor and Lender,

ZL APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccuiity listrument is governed by the laws
ol the jurisdiction in which Lender is located, except 1o the extent otherwise requtzed by the laws of the jurisdiction
where the Property is located. This Sceurity Instrument is complele and fully integrated) This Security Instrument
miy not be amended or modified by oral agreemeat. Any section in this Security Insivinient, attachments, or any
agreement related 1o the Sccured Debt that conflicts with applicable law will not be ¢lfértive, unless that law
expressly or imipliedly permits the variations by written agreement, I any scetion of this Secusitv-astrument cannot
be enforced according to its terms, that section will be severed and will not affect the enforceability of the

B remainder of this Security [nstrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are not

to be used 1o interpret or define the terms of this Security Instrument. Time is of the essence in his Security ¢a
[nstrument. ~J
8
22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class E-g
mail 10 the appropriate party's address on page | of this Security Instrument, or to any other address designated in 79
wriling. Notice lo one mertgagor will be deemed to be notice to all mortgagors. ("3
23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homesteadd exemption
rights relating to the Property.
{nage 5 of 6)
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