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NORTGAGR

THIS MORTGAGE (“cc ity Instrument”) is given 08 worch 26, 1997 . Tho mostgagor is
RiAR N EDELSTEIw end KAREN JO EOELSTELN, NUSBANG AND WIFE

> (“Bocrowes
{,)‘l'hisSeuniryimmiqimb #21SM MORTGAGE cCOmPARY, L

which is organized and exiating wader the Irvis ¢ f_THE UNITED STATES OF AMERICA , and whose addrens is
\BSo VEST NUBBARD STREET #2¢7, CHICAGD, TL 60410 ("Lender”).
owes Lender the principal sum of T es 4 .ndred Tuenty Nine Thoisand $ix Rundred Dollars wnd
Pl 100 Dollass (U.S.$ 329,600.00 ). Thisdobeia
wnwsmmumanymwmmmmmhMy
payments, with the full debe, if not peid earlier, due and pov2o’s an Apeit 31, 2027 . This i
Wmmmmhmﬂuwwmwummmmmm /2

S7 T

cxiosions and modifications of the Note; (b) the peyment of all o et iums, with interest, sdvanced undes parsgraph 7
hm&mﬂyd&nmmmmhp&wﬂm-mdw
M«m&wﬁymdhmu.?uﬁhmmvhﬂh&ymmdmb
Leeder the following described property locatedin g ook
County, Ulinois:

LOT 33 18 GLEWCOE VOODS, A SUBDIVISION OF TWE WORTSLAST 1/4 OF TME lOll‘IIAV

/4 OF SECTION 12, TOUNSEIP 42 NORTE, RANGE 12, EAST O/ TJE TUIRD PRINCIPA
NERIDIAN, ACCORDIRG 7O VNE PLAT THEREQF RECORDED AS SOVUMELT 9550293 [ (4111 ] 4

Coumty, 1LLiN01S.

Vol
N
N
x
[
pa
v d .
04.12.207.036.0000
which hes the scdress of '2/“: sAtVE . GLENCOE ,
{Street] (City)

Mlincis 4%;20*1 ("Propesty Addrens®);
TOGETHER WITH all e improvements now o hereafter erectad an the property, and all casements,

sppurtenances, and {ixtures now or hereafier a part of the propesty. All replacements and additions shall also be

covesed by this Security Instrumcat. Al of the foregoing is referred &0 in this Security Instrument a3 the “Property.”
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5. Hazard or Property Insuvancs. Borrower shell keep the improvenments sow existing or hereafter erected 0o
ineured aguisst loss by fire, hzards iacluded within e term “sxtended coverags” and esy other hazards,
including floode or flooding, for which Lender sequires insarance. This insarance ehall ba maintained in (ho xmounts
and for the periods thet Leador requires. The iosurssce carvicr providing the igscraace sball be chosee by Bosrower
subject to Lendes’s approval which shall sot be unreasonobly withheld. If fails b0 maintain coversge deacribed
Mlﬂ?ﬂ.llﬂ@’t@.%mbmw-dﬂh&m&mﬁﬁ

All insurance policies snd renewils shall bo acceptable to Lender and shall incinde a standard mortgege cluuse.
Lender shall have the right to hold the policies and renewals. If Lendes requires, Borrower sball promptly give to Lender
all receipts of paid premiums and renewn] taies. In the eveot of loss, Borrowes shall give prompt sotice o the
insuraace carrier and Leader. Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceds shall be spplicd (0 restoestion or repair
of the Propesty dameged, if tho vestocation of repais is ecopamically fessible .ad Lendes®s security is not lomenod. If the
restoration of repais is aot economically feasibéo ¢r Lendes’s sxcunity would be lesceened, the insurance proocods shall
be spplied 10 the mras secured by this Security Instrument, whether or aot then doe, with any excess paid to Boerower.
[f Borrover absador”; e Property, or does pot answer wilhin 30 days & notice fron: Lender that the insurance carvier
has offered o seitie o clei.c, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair
or testoce the or ‘o7 ay sums stcured by this Security Instrument, whether or aot theo due. The 30-day period
will begin when the notice is Z1v:n.

Unless Lender and Borrowe r o' berwiso agree in writing, any application of procesds to principal shall not extend or

the due data of the monthly v.vments ==ferved to i paragraphs 1 and 2 or change the amount of the
1f under paragraph 21 the P07ty is acquired by Lender, Boerawer’s right to any insurance policies and
peacecds resulting from demege o the Prop=:ty prior to the scquisition shall pass to Lender to the extert of the sums
secured by this Security Instrument immedi~.4; prior to the scquisition.

6. Occupancy, Pressrvation, Maintenan s axd Protection of the Property; Borrowss’s Loan Application;
Lessshoids. Borrower shall occupy, establish, a~ = the Property as Bosrower’s principal residence within sixty days
after the execution of this Security Insvument sad shoi) cratinue to occupy the Propesty 3 Borrower's principa
residence for af least cae year after the date of cucupanc . less Lender atherwise ugrees in writing, which consent
shal) 22 be wereascmsbly withheld. o unless extepuating cir cumetancos exist which are beyand Borrowes’s control.
Borrowes skall act destroy, damage or impair the Property, allc «# ths Property to deteriorate, of commit waste on the
Propesty. Borrower sball bo ia defanlt if aoy forfeiture action or Srozoading, whother civil or criminal, is begun that in
Lﬂ'lpdﬁﬁjdﬂﬂ@ﬂﬂhhhﬁhﬁdhmﬂ;umwmwhﬁmmw
this Secunity Iastrament or Londer's security interest. Bosrower sy car. vach 8 default and reinstate, as provided in
pangraph {8, by causing tho sctios or proceeding 1o be dismissed with 2 "5 ; thet, in Lender’s good faith
deteczination, precindes forfeiture of the Borrowes’s interest in the Propest;’ o, othey material inpairment of the lien
crested by this Security Instrument or Leades’s security interest. Bosrower sial aly be in default if Borrower, during the
h#ﬁmmwﬂgﬂyﬂnu“hﬁﬁﬁﬂ“ﬁ”l&(ﬂﬁ“bm
Lender with any material toformation) 1n connection with the loan evidonced by the e, including, butaot limited to,
repruentations concerning Borrower’s occupancy of the Propesty ss a principal residence. 17 this Security Instrument it
on 8 lesschold, Borrowes shall comply with all the peovisions of the lease. 1§ Borrower acqp:«=s foe title to the Property,
the keaschold and the fee title shall a0t merge wnless Lender agross to the merges in writing.

7. Protection of Lender’s Rights in ths Property. If Borrowes fails to perform the covemnt” ad agreements
Mh&m&ymahnkchﬂamhtuydpﬁﬁmﬁnﬂeamu?ﬁghuhh
Propesty (sach as a proceoding in bankrupicy, probate, for condemnstion or forfeiture ot to enforce lawr or
regulstions), ten Leader muy do and pay for whatsver is necessary 0 protecs the value of the Property sed i ~~der’s
right= in the Property. Lendee’s actions mey irclode peying any sums secured by s lien which has priosity over il
Security Instroment, sppesting in court, paying ressocaNe sttomeys’ foes and entering on the Property to meke
repairs. Although Lendes muy take action wnder this peragrapa 7, Lender does not hava to do so.

) Asy smounts distersed by Lender under this peragraph 7 shall become additional debt of Bosrower secu-ed by
thus Security Instrument. Unless Bosrowes and Londer agree to othes tormns of payment, these smounts shall bear
mmumam‘mummwmmumwﬁmmmmmm
Borrower requeating payment.

8. Mortgage Insurencs. If Lender required mostgage insurance as a condition of making the loan secured by this
Secucity Instrument, Borrower shall pey the premiums requized to maintein the mostpage insurance in effect. If, for any
reason, the mortgage insurmce coversgs required by Lander lspacs or comses 0 bo in effect, Borrowes shall pay the
premitms required to obtain coverge substantially equivalent to the morigago insumnce previonsly in cffect, at s cox
mbstantially equivaleot t0 the cost %0 Bocrowes of the mortgege insurance previously in effact, from sn sltemste
mortgegs insursy spproved by Lender. If substantially equivalent mortgage izsurance coverage is not availahle,

5’
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