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ATTN: FINAL DOC DXPT

THIS MORTGAGE (“Sccusity Instrurierd*yisgivenon  mazch 19, 1997 . The morigagor is
RUGRNIA GETTINGS , A WIDOW

(*Borrower”). This Security instrument is given to
PROVIDENT MORTGAGE CORP. I/A COURT SQUARE FON/.IN3 GROUP, INC., T™M

which is organized and existing under the laws of 1z sTaTx L7 mARYLAND , and whose
addressis 114 EAST LEXINGTON STRERT, SBCOND PLOOR
BALTIMORE, MARYLAND 21202 ("Lender”;. 3~mower owes Lender the principal sum of

Seventy EKight Thousand Seven Hundred Pifty and no/100

Dollars (US.$ 78.750.00 ). This debt is evidenced by Borrower's niotz dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt. if woi pid earlier, due and payable on
april 1, 2027 . This Security Instrument secures to Leader: (=) the repayment of the debt
evidenced by the Note. with interest. and all renewals, extensions and modifications of thc Mcte: (b) the payment of all
othe; sums, with interest, advanced under paragraphr 7 to protect the security of this Sccurity Instrument; and (¢)
the performance of Borrower’s covenants and agreements urder this Security Instrument \md the Note. For this
purpose, Botrower does hereby mortgage. grant and convey to Lender the following described prupcrty located in

COOK COUNTY County, [llinois: ¢
FOR LEGAL DESCRIPTION SEE SCEEDULE “A® ATTACHED EERETO AND MADE A PART NEREOr “J
\
ph
&
o
Parcel ID#; 16-26-311-004
which has the addressof 2709 S. AVERS AVENDE, CHICAGO [Street. City),
Nlinois 62623 {Z1p Code} ("Property Address™):
> FMAATLME UNIFORM
ety oy 2 g~ e
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sppustenances, pow or heveafter a part of the . eats and additions shall also be covered
by this Security Instroment. All of the foregoing is to m this Security lastrument ss the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right 10
mm“;mﬂnhwmdthmﬂw is unencumbered, except for encumbrances of cecosd.
&rwwewr:rnaﬂ defend generally the title to the Property sgainst all claims and demands, subject to any
mﬁm SECURITY ms‘l'RUMEN!'mbm'm uniform cuvcnan!sfm'mﬁomlus;:lndmmm' covensnts with
veriations Vﬁmﬁm isdiction to constitute & uniform security instrument covering real propenty.
EN]PORMC? M’i.ﬁmmundammﬁadmasfoﬂow bl
Payment of Principal Interest; te Charges. Bomrower prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under tae Note.
Z.Fldllw‘l‘udllmuu.Subjecttoam}imbk!awononwnm‘ waiver by Lender, Botrower shall
to Lender on the day monthiy payments are duc under the Note, until the Note is paid in full, a sum ("Fands") for:
E;Mymwmmwhid:mymweﬁqmmkwwmmsaﬁmmhmm
MW.WWMWmum,ﬁmy;(c)mmgmdqmm“mm
{d) yearly flood ins.axnce premiums, if any; (¢) yearly m e msurance premiums, if any; and (f) any sums payable
qﬁommm,mwmumo paragraph 8, in lieu of the ent of mortgage insurance
premiums. These iteras - called "Escrow ltems.” Lender may, at any time, collect and Funds 7.2 an amsunt not
to exceed the maximur o2vount a lender for a Sederafly related morigage loan may require for Borrower's escrow
account under the federw Pr=! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 €7 seg. ("RESFA"?, wuless another law that applies to the Funds sets a lesser amount. i so, Lender may,
n&mmnm@homrmnmmamoumnmwmmeiﬁwmmLendermyesumm' the smount of
Funds due on the basis of current /'zia and reasonable estimates of expenditures of firture Escrow lters or otherwise it
The Fonds shal be beld in an insiia.ion whose deposits sre insured by a federal agency, instraentality, o entit
(including Lender, if Lender is such an insti.atton)or in any Faderal Home Loan Bank. Lender shal! apply the Funds ti.
pey the Escrow liems. Lender may not charoe 2orrower for bolding snd applying the Funds, anr analyzing th:
ESCTOW account, or vesifying the Escrow Items, no'sss Lender pays Borrower interest on the Fund': and applicable lav/
its Lender to make such a charge. However, Vender may require Bosrower to pay a one{ime charge for s
real estate tax reporting sesvice used by ( ender in connection with this foan, unless sppficable law provide
otherwise. Enless n agreement is made or applicable Liw riquires interest to be paid, Lender nat be required 11
 pay Borrowes any interest or eamings on the Funds. Boriovci and Lender may agree in writing, fowever, that intere 4
shall be paid on the Funds, Lender shall give to Borrower, witiut charge, an sonual accounting .of the Funds, showinj
credits and debits to the Funds and the purpose for which each Ze%it to the Funds was made. The Funds are pledged 11
additionat security for all sums secured by this Security Instrument.
If the Funds beld by Lender exceed the smounts pesmitied to v, keld by spplicable law, Lender shafl acoount ¢
Bosrower for the excess Funds in accordance with the requirements of appiicable law. If the am»ant of the Funds he 1
by Lender at any time is not sufficient to pay the Escrow ltems when due. Leader may so notify Borrower in wriing
and, in such case Borrower shall pay to Lender the amount necassary to max: up the deficiency’. Borrower shall ma!s
- upthe deficiency in no more than twelve monthly payments, st Lender’s sole discraivn.
Upon payrzent in full of all sums secured by this Security Instrament, Lenda skall prom tly refimd to Borrou ¢
any Funds held by Lender. If, umder 21, Lender shall acquire or sell the Property, Londer, prior to 13
scquisition or sale of the Property, shall apply any Funds held by Lender at the time of 7y tisition or sale as a cre

sgainst the sums secured by this Instrument.
3. Application f!?ymmlwﬁnblthmﬁdsommmmmumdbyMMi

O
1 and 2 shall be applicd: first to any prepayment due under the Note; seccirs, to amounts payas
mmﬁl;ﬂ!ﬁd,toi:gmdue;founh,mprincipddue; last, to any lae ¢ dne‘sp‘;;mﬂ:ewm.m
4. Charges; Liess. Borrower shall pay all taxes, assessments, fines and impositions attributable to

. Property which may attain priority over this Security Instrument, and id payments or ground rents, if a1
o Bmomshnmmwﬁ'gﬁmh&cmmmﬁdﬁmmzmﬂ'm id n that manney, Bomos
b mmmmmmmmmmmmmm ish to Lender all notice:
‘x  smounts to be paid under this If Borrower razkes these payments directly, Bomower shall prompely fun i

Bemrower shall ptly discharge any lien which has priority over this Security Instnrnent unless Borrower:
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
g00d fith the licn by, or defends against enforcement of the lien in, proceedings which ia the Lendes’s opini
operate to prevent the enforcement of the fien; or (c) secures from the folder of the Yien an sgreement satisfactony
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security {nstrument, Lender may give Borrower a notice identifying the
lien. Borruwer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements row existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term “¢xtended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The issurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall ..ot be unreasonably withkeld. [f Borrower fails to maintain coverage described
above, L;nder may. at Lender’s option. obtain coverage to protect Lender’s rights in the Property in accordance with

7

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restosation or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender’s security is aot lessened. If the
restoration of repair is 5t economically feasible or Lender’s secunty would be lessened, the insusance proceeds shall be
applied to the swms seceie” by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the {1j7:iy. or does not answer within 30 days a notice from Lender that the insurance carvier has
offered 1o settle a claim, thez f.cvier may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay surs secured by this Security Instrument, whether or not then due. The 30-day period will

in when tiie notice is given.
Unless Lender and Borrower othe aw:se agree in writing, any application of proceeds to principal shall not extend or
the due date of the monthly pay:aeats refesved to in paragraphs | and 2 or change the amount of the payreents, m
If under paragraph 21 the Propesty 1s acquured by Lender, Borrower’s right to any insurance policies and omﬁ{)
resuting from damage to the Property prior to t'ie acquisition shall pass to Lender to the extent ofmesnmsseunedbyN
this Security Instrument immediately prior to the acu'sition. B

6. Occupancy, Preservation, Maintenance ar.' Protection of the Property; Borrower’s Loan Application; i
Leaseholds. Borrower shall occupy. establish. and use the Fioperty as Borrower’s principal residence within sixty days p
after the execution of this Security Instrument and sha'l continue 1o occupy the Property as Borrower's principal ¢
residence for at Icast one year after the date of o=cupancy, unlese | ender otherwise agrees in writing, which consent shall @
not be unreasonably withheld. or unles: :tenuating circumstances st which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propcrts to deteriorate, or commit waste on the Property.
Bosrower shall be in detanlt if any fosfeiture action or proceeding, warder civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otiicrwise materially impair the lien created by this
Security Instument or Lender’s security interest. Borrower may cure sach 2-default and reinstate, as provided in
paragraph l&bymsinﬁthcactimorpwcccdingmb:iismimedmm % ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o+ otier material impairment of the lien
created by this Security Instrument or Lender’s sezurity interest. Borrower shall alia e in default if Borrower, during
the loan application process. gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any materiz? information) in connection with the loan evidenced v tha Note, including, bt not
limited to, representaticns concerning Besrower's occupancy of the Property as a principal revid=nce. If this Security
lnst;ument is on & leasehold. Borrower shall comply wit's all the provisions of the lease. If Borrwe.: acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriciig.

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the covenaats and agreements
contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasonable attorneys" fees and entering on the Property to make repairs.
Although Lender may take 2ction under this paragreph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additiontal debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment. . . - , .

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

toenats: X
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premioms required 30 obfain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantislly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an ahternate
mortgage insurer spproved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal 10 one-twelfth of the yearly m insurance premium being
paid by Borrower when the insorance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in fieu of mortgage insurance. Loss resesve payments may no longer be required, ot the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by
-4n insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
eaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance eads
inaccordance with any written agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries vpon and inspections of the Propesty, Lender shall
give Baower notice st the time of or prior to an inspection specifying reasonable canse for the inspection.

18, Condemuation. The proceeds of any award or claim for damages, direct or consequeatial, in connection with
say condemzation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby

assigned and shall b vaid to Leader.
In the event oi" = total taking of the Property, the proceeds shall be applied to the sums secuted by this Sscurity
Instrument, whether ir =¢ then due, with any excess paid to Borrower. In the event of a partia! teking of the in

which the fair market \»!o2 of the Property immediately before the taking is equal to or greater than the smourt of the
sums secured by this Sexr>;: Instrurment immediately before the taking, unless Borrower and Lender otherwi:e agree
inwriﬁng.ﬁcmmby?is&unﬁyhsmmshﬂlbemduwdbyhmmdﬁepmmdsmulﬁpﬁedby
the following fraction: () the to2af amount of the sums secured immediately before the taking, divided by (b, the far
markot valoe of the Property im=cdistely before the tsking. Any balance shall be paid o Borrower. In the event of a
partial taking of the Property in whick th. fxir market value of the Property immediatcly before the taking is less than

- the smount of the sums secured immediz:ely hefore the taking, unless Borrower and Lender otherwise agree i) writing
or uness applicabie law otherwise provid s, the proceads shall be applied to the snms secured by this Secarity
Instrument whether or not the sums are thendue, )

I the Propesty is abandoned by Borrower, or it, afier notice by Lender to Borower that the condemnor offers to
muke an award or sestle a claim for damages, Borro<; fiils to respond to Lender within 30 days after the date the
sotioe is given, Lender is authorized to collect and apmy th:c proceeds, at its option, either to restoration or repiir of the
Property or to the sums secured by this Security Instrument, whether or not then due.

. Unless Lender and Botrower otherwise agree in writing. (o, ~pplication of proceeds to principal shall not sxtend or
postpone the due date of the monthly payments referred to i z#agraphs | and 2 or change the smoun: of such

psyments.

11. Berrower Not Released; Forbearance By Lender Not s V/elver. Extension of the time for psyment or
modification of amortization of the sums secured by this Security Instrum~i granted by Lender to any smcessor in
iterest of Borrower shali not operate to release the liability of the origival Porrower or Borrower’s suctessors in
interest. Lender shall not be required 1o commence proceedings against any svoowssor in interest or refuse to extend
time for peyment o- otherwise modify amostization of the sums secured by this S-curity Instrument by reasn of any
demand made by the original Borrower or Borrowes’s successors in interest. Any forieaiance by Lender in exercising
sy right orvemedy shall not be a waiver of or preclude the exercise of any right or remedy.

u&mmmuud:mtmmmnﬁy;cwmmrmmem
of this Secarity insrument shall bind and benefit the successors and assigns of Lender ano Bursower, subject to the
provisions of paragrapk: 17. Bosrower’s covenants and agreements shall be joint and several. Any B mwer who co-signs
this Security nstrument but does not execute the Note: (s) is co-signing this Security Instrument onlv to mortgage,
prant and that Sorrower's interest in the Property under the terms of this Security Instruest; b) is not
obligazed to pay the sums secured by this Security Instrument; and (c) agrees that Lender and sny other 5

RS S "
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. may sgree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bosrower’s consent.

I3, Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximumn Joan
charges, and that law i finally interpreted so that the interest or other loan charges collected or to be ccliected in
mnmcﬁmwilhﬂn‘lmnmedﬂnpumiﬂedlhnhs.tbm:(a)mymhlomchngeslullbemdmdby&emmn

10 reduce the to the permitted limit; and (b) any sums aiready collected from Bomower which

permitted Limity will be refunded to Borrower. Lender may choose to make this refund by redacing the
principal owzd under the Note or by making a direct psyment to Borrower. If a refimd reduces principal, the rednction
'will be treated s a partial prepsyment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apalicable law requires use of another method. The notice shall be directed to the
Propesty A or auy other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

R sen 6323668 " fom3tis 980
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First class mail to Lender’s address sta der desi tice to Borrower. Any
notice provided for in this Security Ins s ha givc% when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisivas of this Security Instrument or the Note
which can be given effect withou the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared {o be seversble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender’s ptior written consent, Lender may, a1 its option, require immediate payment in full of
all sums secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is
prohidited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security fustrument. If Bormower fails to pay thess sums prior to the expiration of this period, Lender may invoke
any remedies penmitied by this Secarity Instrument without further notice or demand on Borrower.

I8. Borrower's Right 20 Neinstate. If Borrower meets certain conditions, Bormower shall have the right to have
enforcement of this Security Ins’-ument discontinued at any time prior to the earlier of: (1) § days (or such other period
as applicable law may specify fo! rrinstatement) before sale of the Property pursnant to any power of sale contained in
his Security Iastrument; or (b) eray of a judgment enforcing this Sccunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums vvivch then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any Zef.alt of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, includiug, but not limited to, reasonable attorneys' fees; and (d) takes such action as
ender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by 2iii. Security lnstrument shall continue unchanged. Upon reinstalement
iy Besrower, this Security Instrument and the obligatieus secured hereby shall remain fislly effective as if no acceleration
1ad occurred. However. this right to reinstate shall notapniy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not« ar a partial interest in the Note {together with this Security
nstrument) may be suld one or more times without prior notic2 20 Borrower. A sale may result in a change in the entity
known as the "Loan Servicer”) tiat collects monthly payments due under the Note and this Security Instrument. There
iso may be one or more changes of the Loan Servicer unrelated t; a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accondzace with paragraph 14 above and applicable law.
e notice will state the came and address of the new Loan Servicer and (k¢ address to which payments should be made.
The notice will also contain any other information required by applicable L.

20. Hazardous Sabstances. Borrower shall not canse or permit the pressive. use, disposal. storage, or release of
ny Hazardous Substances on or in the Propesty. Borrower shall ntot do. nor alio» anyone else to do, anything affecting
be Propesty thai is in violation of any Environmental Law. The preceding two senter.ces shall not apply to the presence,
1se, of storage on the Propenty of small quantities of Hazardous Substances thar a7¢ generally recognized 1o be
ppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any imvestigation, claim, demard. ‘awsuit or other action by
my governmental or regulatory agency or private party involving the Property and any Harardous Substance or
‘mvironmental Law of which Borrower has actual knowledge. 1f Borrower learns. or is notified bv any governmental or
cgulatory authority, that any remexal or other remediation of any Hazardous Substance affectiog \he Property is
ecessary. Bosrower shall prompily take all necessary remedial actions in accordance with Environment! f ow,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or bazardra= substances
y Enviroumental Law and ibs following substances: gasoline, kerosene, other flammable or toxic petroleu n products.
avie pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
12tcrials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
roperty is focated that relate to health. safety or environmental i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Leuder shall give notice to Borrower prior to scoeleration following
jorrower’s breach of any covenant or agreement in this Security Instrument (but aot prior to accelerstion
nder paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the defanlt; (b) the
ction required to core the defanit; (c) 8 date, ot less than 30 dsys from the date the motice is given to
orrower, by which the defanit must be cured; and (d) that failure to core the default on or before the date

o bl
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Sereciosure by judicia! procecding and sale of the Property. The notice shafl further inform Borvower of th
mummmmmmmmummmwma
a defanit or any other defesse of Borvower to scteleration and foreclosnre. If e defanit is not cured on o
heﬁnﬁem:pedﬂlll&tloﬁe.undu at its gption, may require immediste pxyment ta fall of al
suun secared by this Secwrity Instrament witkost farther demand and may foreclose this Scenrity
Judicial proceeding. Lender shall be entitled 10 collect alt expenses incurred in pussning the
ﬁr:ﬂbpﬂdh%mizl,uumm-otmm,mmmm flees ad costs of

22. Refesse. Upon payinent of all sums secured by this Security Instrument, Leader shall release tisis Security
Instrument withoot churge to Bosrower, Borower shall pay any recordation costs.

23, Walver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders 0 this Secarity Instrument. If one or mor= ridess are executed by Bomrower and recornded together
“with this Security Instrument, the covenants and agreements of eack such rider shall be incorporated into and shall

m instrament. {Creck applicable box(es)]

i

Adjustable Rate roder Condominium Rider 1-4 Famify Rider
Graduated Paymont Rider Planned Unit Development Rider Biweekly Payment R der
Bafloon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) {specify)

BY SIGNING BELOW. Borrower a~cepts and agrees to the terins and covenants contained in th's Security
maadmmvnda(s)necmdbyiymwmdmded i

5

STATE OF ILLINGIS, C ook, Couafyss:
L Chﬂ‘-rq!— i. B@d.‘ . a Notary Public in and for 524 county and state do bereby

» personally known to me to be the sovie gerson(s) waose
l-qs)nhuidbmefmemmwufmmemmdaymperson,andacknow!adf*hn ahe
) signed sod delivered the said instrumentas  hexr  frec and volumtary act, for the uses sudypurposes
theven set forth.

Given tmder my hand and official seal, this  1%¢h

My Commisiontapies: 5 fog

ARRY 0om Famo oo form 304 990
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LOT 47 IN BLOCK 8 IN GOODWIN, BALESTIER AND PHILLIPS SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.H. 16-26-311-044-0000
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ADJUSTABLE RATE RIDER

(LIBOR Index—Rate Caps)

THIS ADRUSTABLE RATE RIDER is made this 19th  dayof  march .
1997 - and is incorporated into and shall be deemed 1o amend and supplement the Mortgage.
Deed of Trust or Security Deed (the "Security lnstrument”) of the same date given by the undersigned (the
*Bomower”) to secure Borrower's Adjustable Rate Note (the “Note”) to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, IHC. T

(the "Lender”? of the same date and covering the property described in the Security fnstrument and focated

ar:
4729 S. AVERS AVENUE, CHICAGO, ILLINOIS 60623

[Property Address)

THE NOTE CONT/4MS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE RUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERES) RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE bUFAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrower and Lender further (ovenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiaf interest rate of $.500 %. Tbe Note provides for
changes in the interest rate and the monthly payments, a- 1o lHows:
4. INTEREST RATE AND MONTHLY PAYMENT C{ A\NGES

(A) Change Dates

The interest rate I will pay may change on the firstday of ' Ger-bar . 1997 . and
on that day every sixth month thereafler. Each date on which my iitterest rate could change is called s
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wili be based on 24 index. The “Index" is the
average of interbank offered rates. for six-month U.S. dollar-denominated deposi's i) the London market
("LIBOR™), as published in The Waff Street Journal. The mosi recent Index figure aveiiaite as of the first
business day of the month immediately preceding the month in which the Change Date coivis s calfed the

"Current Index.”
If the fndex is no longer availabte, the Nots Holder will choose 2 new index that is cased upon

comparable infermation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
BcforcadlChangeDam.meNateHoldetwﬂlcalculalemynewintmmbyﬂfding
Four and Seven Righths percentage point{s)( 4.87s %) to the

Curvent Index. The Note Holder will then round the result of this addition to the nearest ane-eighth of one

MULTISTATE ADJUSTARE RATE RIDER - LIBOR MDEX - Sangle Farraly - Froddie Msc Unifooms Mngtrument fForm 3192 7192
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percentage point (0.125%). Subject to tie limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that § am expected to owe at the Change Date in full on the Maturity Date 2t my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

. my monthly psyment.
(D) Limits o Interest Rate Changes
Theinterest rate | am required topay atthe firstChange Date willnotbe greaterthan ~ 9.500 %
of jess tian 8.500 %. Thereafter, my interest rate will never be increased or decreased on
sny singie Change Date by more than one percentege point (1.0%) from the rate of interest  have been payirg
forthe preceding six months. My interest rate will never be greater tham 15.500 %.
(E) F/active Date of Changes

My new zterest mate will become cffective on each Change Date. | will pay the amount of my new
monthly psym it beginning on the first montkly payment date after the Charge Date until the amoun. of
ey monthly psyren changes again.

(F) Notice of Cpes

The Note Holder wil? Jeliver or maii to me a notice of any changes in my interest rate and the amoant
of my monthly payment ¥z{ure the effective date of any change. The notice will mclude informsticn
sequired by law to be given m: &1d also the title and telephoue number of a person who will answer any
question | may have reganding the uotice.

8. TRANSFER OF THE FROPER (Y DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Listsninent is amended to read as foilows:
Transfer of the Property or a Beeer'cis 1 Jaterest in Borrower. If all or any part of the Property or

snry imerest in it is sold or transferred (or ii = beneficial interest in Borrower is sold or transferred ard

mkmlmFm)ﬁWM'sp'immmmmm.yisppﬁmm
immediste paymen in full of all sums secured by this Sccurity Instument. However, this option shall not e
exercieed by Lender if exercise is prohibited by fed 73’ law as of the date of this Security Instrumext.
Lender also shall not exercise this option ift (a) Borrower <auses 1o be submitted to Lender informatios
required by Lender to evaluate the intended transferee as if a p2v: loan were being made to the transfere;
and (b) Lender reasonably determines that Lender’s security v/il! not be impaired by the loan assumptios
and that the risk of a breach of any covenant or agreement iz ibis Security Instrument is acceptable ¢

To the extent permitted by applicable law, Lender may charge » ¢2osonsble fee 25 a condition $>
Lender’s consent to the loan assumption. Lender may also reguire the miicfepse to sign an assumptios
agreement that is acceptable 10 Lender and that obligates the transferee to“==p all the promises and
made in the Note and in this Security Instrument. Borrower will coutin:i to be obligated undr
the Note and this Security Instrument unless Lender releases Borrower in writing. / .
IfLender cxerciscs the option to require immediate payment in fitll, Lender shail (1ve Jomower notize
of scceleration. The notice shall provide a period of not less than 30 days from the arie e ootice is
Gelivered or mailed within which Borrower must pay all sums secured by this ity J:srument. If
Borrower fiils to pey these sums prior to the expiration of this period, Lender may invoke sny =medi:s
itted by this Security Instrument without fizther notice or demand on Borrower.
MBY%@&MW.W%mﬂmhMmMmmmhdb

{Seal) (Se:d)
Borower ~Boros er
(Seal) (Se:d)
Borocer Bomerecx
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1-4 FAMILY RIDER

3_; Assignment of Rents

; THIS 1 AFAMILYRIDER ismadethis 19¢h  dayof March . 1997 ., andis

incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnsttument™} of the same date given by the undersigned (the "Borrower”} to secure
Borrower's Noteto

PROVIDENT %ORTGAGE CORP. T/A COURT SQUARE FUNDING GROUP, INC. TM

{the "Lender™)
of the same date and covering the Froperty described in the Security lostrument and located at:

709 8. AVERS AVENUB, CHICAGO, ILLINOIS 60623

{Propesty Address]

14 FAMILY CUVENANTS. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lzader further covenantand agree as follows:

A. ADDITIONAL PROPZKTY SUBJECT TO THE SECURITY INSTRUMENT. In addition
10 the Property described in the Security Instrument. the following items are added to the Pro
description. and shall also constiaute the Froperty covered by the Security Instrurnent: building materials,
2ppliances and goods of every nature \whatcoever now or hereafler located in, on. or used. or intended to
be used in connection with the Proreny, i='oding, but not limited to, those for the purposes of supplying
or distributing heating. cooling. electricity, (g2s water, air and light, fire prevention and extinguishing
apparatus. security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves. refrigerators, dishwashers. disposals, washers, dryers, awnings, storm windows, storm
doors. screens, blinds. shades, custains and curtain ruds, srtached mirrors, cabinets, panelling and attached
floor coverings now or hereafter attached to the Propeusy, all of which, including replacements and
additions thereto. shall be deemed to be and remain a‘p%1-of the Propenty covered by the Security
inspument. All of the foregoing together with the Property deur:ibed in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) aré referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borree shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless i Zodar has agreed in writing
to the change. Borrower shall comply with all laws, ordinances. regulations 258 requirements of any
govemnmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perg?d against the Property without Lender o prior written
petmission.

. RENT LOSS INSURANCE. Borrower shall maintain insurance against rest loss in addeion to
the other hazards for which insurance is required by Uniform Covenant 3.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MULTISTATE 1-8 FAMILY TIDER-Fernie Man/Fraddis Mac Uniform Mnstrument Form 3170 383
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~ ¥, DORROWER'SOCCUPANCY. Unless Lo+ and Borrower otherwise agree in writing, the first

mt@phummsmhgmat‘smumcyofmehwkdcﬁmdw
remaming covensats snd agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendet's request, Bosrowes shall assign to Lendes all leases

of the Property and al} deposits made in cennection with leases of the Property. Upon the

ignment, Lender shall bave the right to modify, extend or teminate the existing leases and to execute

F&ﬂqhm’.wmmmmmmmo,mm'm shall mean “sublease”

- if the Security Instroment is on 8 leasehiold.

pey the Rents to Lender or Lender's agents. However, Bomower shall receive the Rents until (i) bas
given Boroveer natice of defeult o 21 of the Security Instrument and (i1) Lender has
mmw&mﬁa}tﬁn Rents are 1o be paid to Lender or Lender’s agent. This assignment of
constiar s sn absolute assignment and not an assignment for additional security only.
If Lender g notice of breach to Borrower: (i) all Reats received by Borrower shall be held Dy
Borrower as trust=2 S the benefit of Lender only, to be applied to the sums secured by the Security

N v
e

¢ Instrument; i) Lenuey sl be entitled to collect and receive all of the Rents of the ; (iji) Borrower
agrees that each tenant of “o» Property shall pay all Rents doe and unpaid to Lender of 5 agents upon
Lender’s written dernana U252 tenant; I:f& licable law provides otherwise, all Rents collected by

(iv il
Lender or Lender’s gents sha!” iz applied first to the costs of taking conwrol of and managing the Property
ad collecting the R@t:.‘d incitatug, but not limited to, momcyss fees, muiwumd%mnﬁ:m on
m‘fﬂlm MBIy COSLS, INSUTANCE PIemins, tRXes, ASSCSSm O‘hﬂ’m’!ﬁ
mﬂp?m.%mﬂmsmss&nmdhythcm ent; (v) Lender, Lender’s agents »
ay

appoiuted receiver shali ¢z lisble to accourt for only those Rents actually received; and (vi
be entitled to have a seceiver & poinsted to take possession of and manage the Property
ﬂmmeﬁmﬁnvdm‘ww without any showing as to the inadequacy of e

] .
if the Rents of the Property are not sufficient (0 cuver the costs of taking control of and ing the
mdwﬂxﬁnﬁnkmmyﬁmdswmﬂbyLmdufmsHmmﬂ
of Bonvower to Lender secured lheSe:.::.ﬂylm&n;:tWto Covenant 7.
Borrower represents and warmants that has 5 ex any prior assignment of the Res ¢s
a4 has not and will not perform any act that would prevent /.ader from exercising its rights under tris

, of Lendes’s agents or a judicial inted receiver, she.l aot be required to enter nie
contro] of os maintain the beforem orl{ﬂagrp(g)iving noﬁc'e of defaw!toBmmm Howrveru?m’l.mdw,
or Lender’s os a judicially appointed recziver, may do so &1 amy ie when a default occurs. Ay

astignment damgmr%emgpfmnyﬁmg e s B o by the fsm'r.
0 inate when e s ’
Insbument arc paid in full. y
. L. CROSS-DEFAULT PROVISION. Borrower’s default or breach undes any note or sgreement
which Lecder bas a0 suterest +bal] be a breach under the Security Instrument and Lend: r mity invoke any of
the remedies permitiod by tho Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coituina in this 1-4 ,‘5

"l‘: f”- N

Family Rider N
' ' : ) st &
GETTING3 Borowes Borroner s

(Seal) (Sead)

Borrewer ~Boeroyes
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