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THIS MORTCAGE is made this 26th day of March . 1997, between the Mortgagor.
DONALD H RUSSELL, AND FRANCES A RUSSELL, HUSGAND AND WIFE 7 ”
N
(berein “Borroso1”), and the Morigagee,
COUNTRYWIDE HOME LOANS, INC.
a corporation arganized and cxisting under the taws of NEW YORK . whose address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109
(heremn “Lendes®).
WHEREAS, Borrower is indebted to Lender in the principa) sum of US. § 31,900.00 . which mdebtedness is
eviderced by Barrower's notc dated March 26, 1997 snd extensions and renewa's theveof (herein “Note™),

providing for monthly instafiments of principal and interest, with the batance of edebiedaess, if not s5uras raid, due and payable
on May 1, 2012 :

TO SECURE 1 Leader the repayment of the indebiedness evidenced by the Note, with interest thersin; she payment of all
other sums, with inzerest thereon, advanced in accordance herewith to protect the security of this Morigage: @i the performance
of the covenants and agrecments of Borrower herein contained, Borrower does hereby mortgage, grant and coavey to Leader the
following described property located in the County of COOK . State of Minois:
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LOT 43 (EXCEPT THE SQUTH 6 FEET THEREQF) AND THE SQUTH 12 FEET QOF LOT 44
IN GLEICH'S PROSPECT RIDGE., BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF
FRACTIONAL SECTION 7, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES QN JUNE 10, 1958 AS DOCUMENT LR 1800310, IN
COOK COUNTY, TLLINOIS.

PIN: 09-07-2(¢8-037

LI L

PRyt ST (1 INLE

Parcel (D #:
which has the address of ‘589 PATRICIA LANE,DES PLAINES
| Street, Ciy)
Minois 60016- {he.eia “Property Address™);
{Z2P Code|

TGGETHER with all the azprovements now or hereafier erected on the propersty, and all easements, rights, appurienances
and rents af) of which shall be decmes i) be and remain a pan of the property covered by this Misigage: and all of the foregoing,
wgether with said property (o the leascaold ectate if this Mortgage is on a lkeaschald) are hereinafter referred 1o as the "Property.”

Borrower covenants that Borrower &8 2wty seised of the estate bereby conveyed and hes the right to mongege. grant and
convey the Property. and that the Property s oncacumberod, except for encumbrances of record. Borrower covenants that
Borrower warrants and vall defend generally the Lrle o the Property against all claims and demands, subject 6 encumbrances of
record,

UNIRORM COVENANTS. Bormower and Lender civezpat and agree as follows:

L. Payment of Principal and Interest, Borrower shalt womntly pay when due the principal and interest mdebtedness
evidenced by the Note and (ate charges as provided in the Noze.

2. Funds for Taxes and Insurance. Subject w applicable law «r 3 written waiver by Lender, Borrower shall pay to Lender
on the day meathly payments of principal and interest are payable v’ r fie Note, until the Note is paid in full, 2 sym (herein
“Funds™) equal 0 one-twelfth of the yearly taxes and assessments (wrlnding condomininm and planned unit development
assessments, if any) which may attain priority over this Mosigage and groun” rints on the Propenty, if any, plus one-twelfth of
ycaty pomiamsisstallmets o hazard insuree,pls one-swelth of yeary s instllments (o mortgage insuramee, i sy, %
all as reasonably estimated initiafly and from time to time by Lender on the basis of ¢ ssesuments and bills and reasonable estimates A
thereof. Borrowcz shall not be obligated to make such payments of Funids to Lender o the extent that Borower makes such X
payments to the holder of a prior mortgage or deed of trust if such holder is an instimtional awes, r's

If Bosrower pays Funds w Lender, the Funds shall be held in an institition the deposits < azounts of which arc insored or - pa

. . : s

said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so Moiding i applying the Funds, &
analyzing said acoount or verifying and compiling said assessments and bills, unless Lender pays Bormows, “ierest on the Funds

and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing &t U 2an¢ of execution of
this Mortgage that intercst on the Funds shall be paid to Bomrower, and unless such sgreement is made or apyfi.atle law requires
such interest to be paid, Lender shall not be required to pay Bosrower any interest or earnings on the Funds. Lendes shal) give to
Borrower, without charge. an annual accounting of the Funds showing credits and debits w the Funds and the puspose for which
cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds beld by Lender, sogether with the fumre momhly instaliments of Funds payabke prior 1o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay s2id txes, #ssessments,
insurance premiums and ground rents as they fall doe, such excess shall be, at Bofrower’s option, either promptly repaid o
Borrower or credited to Bomower op monthly installments of Funds. If the amount of the Funds held by Lender shall not be
sufficient 10 pay taxes, axiussinenss, insurance preminms and ground rents as they fall due, Borrower shall pay to Lender any
gmount seceszary to make up the deficiency in one or more payments as Lender may require.

Upor payment in full of all sums secured by this Mortgage, Lender shall promptly refund © Bomower any Funds held by
I.mder.l!mduparagmphEThamfm&mkmwmdekathymda.mmﬂappléim
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LOAN #: 7783357
kater than immediaiely prior i the sale of the Property or us acquisition by Lender, acy Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Nose and
paragraphs 1 and 2 heveof shall be applied by Leader first in payment of amounts payable w Lender by Borrower under paragtaph
2 beseof, (hen (0 interest payable on the Notz, and then o the principal of the Note.,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations ande- any
mortgage. deed of ust or other securily agrecment with a fico which has priority over this Mortgage, including Borrower's
COVERzEs 10 make payments when due. Borrowes shall pay or chuse t0 be paid all taxes, assessments and other charges, fines and
impesitions asribetable to the Property which may atain 8 priority over this Morngage, and kaschold payments or ground reats, if

any.

%, Hazard Insurance. Barrower shall keep the improvements cow existing or hereafier erecled on the Property insvred
against loss by fire, hazards included within the term “extended coverage,” and such viber hazards as Lender may require and in
such amomnse and for cuch periods as Lender may require.

The insurance carrizs providing the insurance shall be chosen by Borrower subiect 1o approval by Lender; provided, that such
approval shall not be unras nsbly withhell, All insurance policies and renewals thsereof shall be in a form acceptable 0 Lender
and shal! include a standard w7 gage clause in favor of and in a form acceptable w Lender. Lender shall have the right to hold the
policies and renewals thereof, suba f the terms of any morigage. deed of tust or other security agreement with a lien which has
priority over this Morigage.

In the event of loss, Borrower stall gi & prompt notice o the insurance camrier and Lender, Lender may make proof of loss if not
made prompuly by Borrower,

if the Propenty is bandoned by Bosrowsr. or 3¢ Borrower fafs i respond 1o Lender within 30 days from the date notice is
maled by Lender o Barrower that the insurancy canier offers w settle 3 claim for insurance benefits, Lender is anthorized o
collect and apply the msyrance procoeds at Lender's ¢ oto either 10 restoration of repair of the Propesty o 1o the sums secared by
ths Mongage.

6. Preservation and Mbainteaance of Fropesty; Lesr tholds; Condominiums; Planned Unit Developments. Borrower
shal) kcep the Property i good repair and shall not commit was'e o permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is oo a azschold. If this Mortgage is on a unit in a condomininm o a
planned unit development, Bowwower shal} perfarm all of Barower's rolizations under the declaration or covenants creating of
governing the condominium or plammed unit developmen, the dy-laws .0 regulations of the condominium or planned unit
development, and constilnent documents.

7. Protection of Lender’s Securily, if Borrower fails to perform the vovenants and agreements contifacd in this Morigage,

option. upon aatice to Borrower, may make such appearances, dishurse such sums, incly’iu ceasonabic anorneys” fees, and take
SiCh &CLiON a5 iS BooessaTy o protect Lender™s interest. If Lender required mortgage insmurse 75 2 condition of making the loan

secured by this Mortgage. Borrower shall pay the premiums required &0 mainiain such surance @ cffect umid such tme as the =

requirement for such insurance terminates in accordance with Borrower's and Lender’s written agrieaent or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with imerest thereon, at th: Note rate. shall become
additional indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 0 othi: vz of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing containd o this paragraph 7
shall require Lender to incur any expense of take any action hercunder.

8. Inspection, Lender may make of cause to be made reasonable entries upoo and inspections of the Propeniy, provided that
Lender shall give Bormower notice prior w any such inspection specifying reasonable cause therefor related 1o Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or clim for damages. direct or consequentiyl, in connection with any
condemnation or other taking of the Propesty, or part thereof, or for conveyance i liew of cocdemnation. are hereby assigned and
shall be paid to Lender, subject 1o the terms of any morigage, deed of trust or other serurty agreement with a lien which has
priority aver this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender 0 any successor i amerest of Borrowsy shall aot operate
1 release, in any meanner, the liability of the ariginal Botrower and Bormower's soceessors i merest Lender shall not be required
o commence proceedings againgt such successor or refuse to extend time for paymant ar otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Bormowar and Borrower's socoessors in i

Inta’s.
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LOAN #: 7783357
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by spplicable law, shall not be a
waiver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joict and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights bereunder shall imse W, the cespective successors and assigns of Lender and Bomower, subiect
o the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joimt and several. Any Bomower who
co-signs this Maortgage, but docs not execute the Note, (2) is co-signing this Morigage only % morigage, gram and convey tha
Bomrower's interest in the Property 0 Lender under the terms of this Mortgage, {b) is not personally liable on the Notz or under
this Mortyagze, and (c) agrees that Lender and any other Borrower hereunder may agree w0 exzend, modify, forbear, or make any
other accommodations with regand & the wrms of this Mortgage or the Note without that Borrower's consent and without releasing
that Borrower or modifying this Mortgage as (0 that Borrower’s ixerest in the Property.

12, Notice. Except for any notice required under applicable law o be given in another manmer, (3} any notice % Borrower
provided for in this Morigage shall be given by delivering it or by mailing such petice by certified mail addressed to Borrower at
the Property Address o7 at such other address a5 Borrower may designat by notice o Lender 25 provided herein, and (b) any
notice o Lender shad . given by certified mail w Lender's address stated herein or 0 such other address as Lender may
desigemie by notice to Bogromer as provided herein. Any notice provided for in this Mortgage shall be deemed o bave been given
10 Borvawer or Lender when 2v2n in the manner designated herein.

13. Governing Law; Seve:»5lity. The state and local laws applicable 60 this Mortgage shafl be the laws of the jurisdiction
in which the Property is located T~ Toregoing sentence shall not limit the applicability of Federal law o this Mortgage. {n the
event that any provision or clause of «i’. Mornigage or the Note conflicts with applicable law, such conflict shafl oot affect other
provisions of this Morgage or the Noic which can be given effect without the conflicting provision, and to this end the provisions
of this Morigage and the Note are declared 0 se severable. As used hercin, “costs,” “expenses” and “attorneys” fees” imclude all
sums to the extent not prohibited by applicahle taw o7 timited herem.

14. Barrower’s Copy. Bomower shall be fimisned 3 conformed copy of the Note and of this Mortgage at the time of
execul:0n or after recordation hereof.

1S. Rehabilitatios Loan Agreement. Bomower skal fufill all of Borower's obligations under any home sehabilitation,
improvement, repair, of other loan agreement which Borrowe! entees into with Lender, Lender, ar Lender’s option, may reguire
Borrower to execute and deliver to Lender, in 2 form acceptable t) Letder, an assignment of any rights, claims or defensas which
Borrower may have against partics who supply labor, materials or services in coanection with improvements made w the Property.

16. Transfer of the Property or a Beneficial Interest in Borrowe:. X all or any part of the Property or any interest in it is
sold or transfesved (or if 3 beneficial interest in Borrower is sold or trans/erri' gnd Borrower is not a natural person) without |
M'smmmmmwm,ammmmm@miafullolmsnmsmuedbymis!wmgage.'-
However, this option shall not be exercised by Lender if exercise s prohibited by teder»! ow as of the date of this Morigage. ‘2

I Lenter exercises this option, Lender shal give Borrower aotice of acereate. The notics shall provide 2 period of not ¢
less than 30 days from the date the notice is delivered or muikd within which Borrgwr must pay all sums secured by this i
Mortgage. If Borrower €ails to pay these sums prior o the expration of this penod, Lender wy ¢:voke any remedies perminted by pa
this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Botrawer and Lender further covenant and agree as fo0 rs:

17. Acceleration; Remetfies. Except a8 provided in parsgraph 16 hereof, apon Borvower’s brach of any covenant or
sgreement of Borrower in this Mortgage, including the covenants 1o psy whes doe any soms seoxs e o this Morigage,
Lender prior to acceleration shall give actice to Borrower as provided in paragraph 12 bereof specilytip: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less dhan 10 days from the date the motice is maie /2 Borrower,
by which sach breach must he cured; and (4) that failsre to cure such breach on or defore the date specifaes i the aotice
may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the
Property. The sotice shall further inforzz Borrower of the right to reinstate afier acceleration and the right to assert in the
forechrsure proceeding the nonexistence of a defauht o any othier defense of Borrower to accelerstion and foreclosave. §f
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s opticn, may declare a% of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding al} expenses of foreclosure, iecluding, but act
fimited to, reasonable attorneys’ fers snd costs of documentary evidence, abstracts and title reposts.

18, Borrower’s Right to Reinstate, Notwithstnding Lender’s acceleration of the smms secured by this Mortgage due o
Bomower’s breach, Bosrower shall have the right to have any procesdings begun by Leader tt, enforee this Mosigage discontinzad

ve
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#t any time erior to eary of a judgment caforcing this Mortgage if (2) Burrower pays Lender all sums which would be then doe
vnder this Morgage and the Noie kad no acceleration occurred; (b) Bossower cures all breaches of any ether coverants o
agreements of Borrower conmined in this Mortgage; (c) Bosrower pays afl reasomable expenses incurred by Lendes in enforcing
the covenants and agreements of Borrower contained in Lhis Morgage, and in enforcing Lender’s remedices as . provided in
paragraph 17 hereof, incleding, but not limited w, reasonable atiorncys' fess: and (d) Borower takes such action as Lender may
msmablymquﬁcmasmthmthcﬁmoﬁhistgage.Lmdu’smmtherpmymdBmma‘sobligmionmmylhc
snmsmnedbymBMmgageshaﬂcmﬁmtmhnmhed.Umnﬂmhmymmdcmbmew.%Mmgagemdlhc
obligarions secured hereby shall remain in ful? furce and effect as if no acceleration had occurved.

l9.AWMMWmde.MMWm.WMyMDM
the rents of the Property, provided that Borrower shall, prior to acceleratiou under paragraph 17 hereof o abandonment of the
Property, have the right to collect and retain such reats as they become due and payahle.

Upan acceleration under paragraph 17 Seof or abandonment of the Propeity, Lender shall be entitled w have a receiver
appoinited by a coore o mter upon, take possession of and manage the Property and 1 collect the rents of the Property meluding
those past due. All renss collected by the recciver shall be applied first 0 payment of the cosis of management of the Property and
collem'nnofrcms.mciu.énv_,.bmmuﬁnﬁwdn.rwcivu'sfas.mmlm\a‘smmmbhm'fus.md
then 10 the sus secured by b, Mortgage. The recciver shall be {iable i accoumt only for those rents actually reccived.

20, Release, Upon pavnty 2f all sums secured by this Mecigage. Lender shall release this Mongage without charge 10
Bogower. Borrower shall pay all cozs of recardation, if any.

2L, Waiver of Homestead. Bo-.awer hereby waives all righs of homestead exemption in the Property.

ReQVEST FOR NOTICE OF DEFAULT
AND 1 ORECLOSURE UNDER SUPERIOR
MORT :2.GES OR DEEDS OF TRUST

Borrower and Lender request the bolder of any mortgage dee of trust or other encumbrance with a fien which bas priarity
over this Mortgage t give Notice to Lender, a1 Lender's address 7« fith on page ose of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Bomrower bas cxecuted this Morigage.

Lar) -
D

ONALD H RUSSELL 7R - Borrower

N W_A (Scal)

FRANCES A RUSSELL - Borrower

rETN2ZLE

(Sign Original Only)

q «78{iL) (ss08; CHL (10/98€) PageSots Form 3814
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STATE OF ILLINOIS, M‘Z ) County ss:
aNomyh:hlcmmdfcrmdmanlymdmdohueby
% furclt M Faincio ) Hus A
, persamally known to me (0 be the same (s) whose name(s)
subscribed o the foregoing instrument, before me this day in person, and acknowledged that %
signed and deliveres) G said instrument as A/ 70~ free and vol a1, fos the uses and purposes therein set
foth. ’ ‘
Given under my fisid and official sca, this HE o %‘ L]
My Comanission cxpires: é« ; .
“OFFICIAL SEAL" 3
R. LEWANDOWS |
Hoteev Pubiic, S of lincls
My Comp~3un Expirss 01/10/88

{Space Below This Line Reserved For Lender and Recorder) Y g
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