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ASSIGNMENT OF LEASES, RENTS AND PROFITS
KNOW ALL MEN BY THESE PRESENTS, that whereas, COMM.P

HOME BUILDERS, INC., an Illinois corporation (hereinafter referred to as the *Assignor™ has
executed 2 mortgage (e "Mortgage) to secure an indshtedness to the LASALLE
NORTHWEST NATIONAL BANK, 2 national banking association, its successors and assigts
(hereinafter collectively referred to as "Assignee"), conveying Assignor’s fee simple interest in
the real estate legally described on Exkibit A attached hereto (witich real estate is hereinafter
referred to as the ‘Pmnim‘)andwhichisevidemdbymzfonowing: (2) a Revolving Credit
Note in the principal amount of $750,000.00, {b) a Standby Letter of Credit issucd by Assignee
in favar of the City of Chicago in the amount of $185,000.00, both of even date herewith, and
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(c) the Application for Standby Letier of Credit executed by Assignor dated , 1997

(collectively the “Obligation");

WHEREAS, Assignee is the legal owner and holder of the Obligation and
Mortgage; and

WHEREAS, Assignor, in order to further induce Assignee to grant the aforesaid
credit to Assignor, has executed this Assignment of Leases, Rents and Profits (the *Assignment
of Rents”) in favor of Assignee.

NOW, THEREFORE, it is mumally agreed by and between Assignee and
Assignor-as follows:

1.7 Ioorder further to secure (i) the payment of the principal and interest due
on the Obligation ait) any and al} costs, fees, charges and advances made or incurred by
Assignee pursvant to the jerms of the Obligation, and any other agreements, instraments and
documents heretofore, ww or from time (o time hereafter executed with respect to the loan
evidenced by the Obligative (¢ “Security Documents®), (i) the payment of any other
indebtedness or liability of Assignor 12 Assignee under the Obligation and Security Documents,
now ar hereafter arising, and (fity "¢ performance and discharge of each and every term,
covenant and condition of Assizzor copiained in the Security Documents (collectively, the
*Indebtedness”), andmconsxdemuonofusnmochnDoﬂaxs(SlOW)pmdbyAmgmto
the Assignot, the receipt of which is hereby acknowledged, and for other good and valuable
copsieration the receipt and sufficiency of which is hereby acknowledged, the Assignor does
hereby sel, assign, transfer and set over unto Astignee all right, title and interest of the
Assigmrhandmaﬂlmmmwadsﬁngorhnwﬂumvdhnobymemrhmm
with the operation of the Premises, and does hereby further sell, assign, tramafer and set over
unto Assignee all of the rents, issues and profits of the Prem.ses /"Rents*), and acknowledges
that this Assignment is intended as an absolute assignyes: effective immediately.
Notwithstanding the foregoing, until an Event of Default has occurred »nder any of the Security
Documents (the occurrence of a default and the contimuation of suchCefault beyond any
applicable cure or grace period), Assignor may receive, collect, retain and <ajoy any and all
Rents accruing from the Premises.

2. In furtherance of the foregoing Assigmment of Rents, Assiged: hereby
authorizes Assignee by its employees or agents, at its option (to the extent permitted under
applicable law), after the occurrence of an Event of Default under any of the Security
Documents, to enter upon th= Premises, to collect the Rents accrued but unpaid and in arvears
a1 the date of such default, as well as the Rents thereafter accruing and becoming payable.

3. Assignor also hereby authorizes Assignee upon such entry of the Premises
at its option, to take over and assume the management, operation and maintenance of the
Premises, and to perform all acts necessary and proper and (o expend such sums out of the
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incomcofthermissasmaybemedﬁﬂinconmcﬁon&mwﬁh.htbemmmMm
the same extent as the Assignor theretofore might do, including the right to effect new leases,
mmlormﬁueﬁsﬁnglum,mmwmhmofuiﬁnglm.mm
cﬁﬁngl&mormmhmm&siommmmm&nﬁuﬁgmdwebymmcm
agaimtAssigneeaﬁsingmnofsmhmmgmm.opummm.aupﬁngmthe
liability of Assignee to account as hereinafier set forth, and (ii) any and all claims arising out
thhebadfaiﬂl.gIOSmgﬁgm.mmemmmnofdnAﬁm.

4. Assignee shall, after payment of ail reasonable property charges and
expenses, includingmsomblcmdmstomrycompmsaﬁonmmchmamgingagemasitsmn
se!ectandemp!oy.m;rmtummhﬁmofammmmmm,mmts.
water, rents and fire and liability insurance in requisite amounts, credit the net amount of income
mdvedbyhﬁamthe?mnim,bymofmﬁmmdnmmmymun&or
liabﬂ&yoiAmpuwmAsignnmdthObﬁgaﬁonaﬁmeSecmhyDoamm,bmthe
manner of the appsicasion of such pet income and what items shall be credited shall be deter-
mined in the sole disczxiion of Assignee. Saidmnmroftpplhﬁonofsnmhnethmmeby
Assigmeshallimludethenght.bmmtthedmy.ofAssignecmapp!ysﬁénetincomeorany
part thereof to the account of anv Mortgage on the Premises. Assignes sfi¥t not be accountable
for more monies than it actually-i#_Sives from the Premises; nor shall it be liable for failure to
collect Rents. Assignee shall maks, reasomable effart to collect Reuts, reserving, however,
within its own discretion, the right to detzzmine the method of collection and the extent to which
enforcement of collection of delinquent K5 chafl be prosecuted.

5. Assignorhe:ebymvenamsmdwammswAssignecthatAssignorhasmt
executed any still outstanding prior assignment or plagz= of the rentals of the Premises, Dor any
stIl]outstandingpﬁmmignmemorpledgeofmciﬂmﬂotd’sminanylmseofdnwhole
or any past of the Premises. Assignor also hereby covenans aad agrees not (o collect the Rents
ofmerimhadmmeo&atbannmdmdmbepsﬁmmwmmnmofmy
mma]agreanemandmmagrmmtmdomymhermwhiwwmﬂdmmrhnyMyor
impair the benefits to Assignee of this Assignment of Rents.

6. Assigmragmesﬂntancmyuponthepmnissby&esimoritngm
mdermewrmsofmisimcum:mstmnmtmmﬁmmﬁsigmu‘mmgempum.'

7. Thkhsigmnmofkmdnﬂmininfunfnmlndcﬁmn!mgu
any portion of the Indebtedness remains unpaid.

8. mpmvisionsorthisimnmnshanbebﬁﬁingupontheundasiwd
mm&xmm.mmmmmwmmmmm
assigns, Mwo:d‘Assim'shanbeoomuedmmunmyomormmpetsonsmpar&s
who are holders of the leaschold or the legal title ot equity of redemption to or in the Premises.
Ihcmrm‘Mortgage‘shaﬂhemnﬂmedmmnﬂthmummningthelndebmdm.

owned and beld by Assignee.

Page 3 LNNB-KEAALR
Dt 21

COZRZTLE




N

~

UNOFFICIAL COPY

»

PP




UNOFFICIAL COPY

9. It is ynderstood and agreed that a full and complete release of the
Mortgage shall operate as a full and complete release of all Assignee’s rights and interest
hereunder, and that 2fter the Mortgage has been fully released this instrument shall be void and
of no further effect.

10.  This Assignment of Rents shall be construed according to the internal laws
and not the conflicts of law rules of the State of Illinois.

L g ap e e

IN WITNESS WHEREOF, the undersigned has executed this Assignment by
proper person(s) duly authorized on this;7 day of Foepagy . 1997.

ASSIGNOR:

MORTGAGOR:

COMMUNITY HOME BUTLDERS, INC.,
an Dlinois corporaticn
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CORPORATE ACKNOW] EDGEMENT
STATE OF {LLINOCIS )
) S8
COUNTY OF COOK )

On this, the ____ day of . 1997, before me, the undersigned
officer, personally appeared and who
acknowledged themselves to be the and of Community
Home Builders, Inc., an [linois corporation, and that they as sach and

being authorized to do so, executed the foregoing instrument for the parposes
therein confained as the free and voluntary act of said corporation, by signing the name of the
corporation, 0y taemselves as ?nd . A .

IN WIINESS WHEREOF, 1

Ec a
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My Commission Expires: o) &
JW A e 2
" °F$'C'AL S:A‘o : ‘1
§ o aaLAS CRIFASE
f PUBLIC, OF iLiwons
§ MY COMMISSION EXPIRES 8{2:;9'3 :
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EXHIEIT B
PARCEL 1:

Lof.28 IN W.P. CURTIS' RESUBDIVISION OF LOTS 1, 8, 9, 16, AND 17

IN JOY AND FRISREE'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2
OF TEE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2258 S. HOMAN, CHICAGO, ILLINOIS

PERMANENT INDEX RO.: 16-26-203-033-0000
PARCEBL 2:

IOT 27 IM w. 5. CURTIS’ RESUEBDIVISION OF 1OTS 1, 8, 9, 16, AND 17
IN JOY AND FXISBEE’'S SUBDIVISION OF THE BAST 1/2 OF THE WEST 1/2
OF THE NORTE&M:T 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRC PRINCIPAL MERIDI'N, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2252 S. HOMAN, CHICAGO, ILLINOIS
PERMANENT INDEX NO.: 16.2¢-203-032-0000
PARCEL 3:

LOT 26 IN W.P. CURTIS' RESUBDIVISION OF LOTS 1, &, 9, 16, AND 17
IN JOY AND FRISBEE’'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2
OF THE NORTHBAST 1/4 OF SECTION 26, "OWWSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2252/2258 S. HOMAN, CYICAGO, ILLINOIS
PERMANENT INDEX NO.: 16-26-203-032-0000
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PENDING DISBURSEMENTS AGREEMENT

This PENDING DISBURSEMENTS AGREEMENT (this "Agreement®*)
ig made as of . 1997, by and between
Community Home Builders, Inc¢., an Illinois corporation {*Borrower®)
and LaSalle Northwest National Bank, a mnational banking
association, (the *Bank®).

WITNESSPTH:

WHEREAS, Borrower has executed a Revolving Credit Note of
even date herewith {the *Note*} in the principal amount of

$750,000;

WEEFAS, the Bank has issued a standby Letter of Credit
(the *Letter of fredit®) in favor of the City of Chicago in the
amount of $185,(00.00 (the Note and the Letter of Credit as

hereinafter referrzc to collectively as the *Loan®).

WHEREAS, the fhiigation is secured by a Revolving Line of
Credit Mortgage and Security Agreement {the "Mortgage®) and an
Asgignment of Lecases, Rents and Profits, each of even date
herewith;

WHEREAS, the Loan was extended pursuant to that certain
Construction Loan Agreement, also Of even date herewith (the "Loan
Agreement") which requires that certain items be delivered to the
Bank on or prior to Closing Date of the loan;

WHEREAS, since the Loan has beex ¢r is about to be closed
and certain of those items are not yet availzile for delivery to
the Bank, the parties have agreed to certain special terms and
conditions regarding the disbursement of the Luin:

NGW, THEREFORE, in consideration of the wutial promises
berein contained and other good and valuable consideration, the
receipt of which is hereby acknowledged, the parties ajgree as
follows:

1. Even though all of the items required under egaid
Loan Agreement have not been delivered to the Bank, the Bank agraes
to disburse Dollars
($ ) under the Note and to extend credit under the
Letter of Credit at closing on , 1997, upon the
condition that the items listed on Exhibit A attached hereto be
delivered to and received by the Bank, in form and content
reasonably satisfactory to the Bank, not later than the dates set

forth in said Exhjibit A.

LI003- KEA, D15
2/26/91
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2. In the event the aforementioned items are not
received by said dates, the Bank may, at its cption, declare said
Loan and any other loan document executed in connection therewith
to be in default and exercise its rights under the Mortgage or any
other loan document. Under no c¢ircumstances shall the Bank be
obligated to disburse additional funds pursuant to the Loan
Agreement vntil the items listed on Exhibit A are so delivered to
and received by the Bank.

3. All other terms and provisions of szid Loarn shall
remain in full force and effect.

4. This Agreement shall inure to the benefit of and be
binding uprn the parties hereto, their heirs, executors, successors

and assigrs.

5. Tapitalized terms used in this Agreement and not
otherwise defireZ shall have the same meanings as in the Lean

Agreement.

IN WITNESS WrFREOF, the parties hereto have executed this
Agreement as of the date first written above.

JASALLE NORTHWEST NATIONAL BANK, a
flational banking association

By:
Name:~
Its:

COMMUNITY HOIE PRUILDERS, INC., an
Illinois corporotion
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EXHIBIT A
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