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THIS MORTG A%% (* Security [nstroment”) is given oo March 25, 1997 2/7:
The morigagor s WLIITAM HUDSON, MARRIED and EULA HUDSON, MARRIED

("Borrower®), This Secunty {ustrument s given to 5\/
249

WALSH SECURITIES, INC. v '
which 1» organized and existing under th lawe of DELAWARE .md"bnsenddresiskj
4 CAMPUS DRIVE, PARSIPPAN/(, NJ 07054

Jxnder”). Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY-TWO THOUSAND JXOLLARS AND 00/100

Dollars (US$ 232,000.00 ) This debt is evidencad by Borrower's note dated the same date as

this Security Instrument ("Note"), which provides for montily Zayments, with the foll debt, if not paid

earlicr, due and payable on April 01, 2027 . This Security Instrument secures 3.
to Lender: (a) the repayment of the debt evidenced by the Note, witli iiterest, and all renewals, exteasions J
and metifications of the Note; (b) the payment of all other sums, with ir/=cest, advanced under paragraph 7  \
to protect the security of this Security lostrument: and (c) the performanc: of Borrower's covenants and N
agreements under this Security Instrument apd the Note. For tus purpose, Botroser does bereby mongage, 4 v
grant and convey to Lender the following described property lucated in | M
COOK County, Mincis: p:
SEE LEGAL DESCRIPTION ATTACHED HERETO -

which bas the addressof 2015 W. HUNT AVENUB CHICAGO
{Street) {Ciev)
REnais 60620 {"Property Address™);
{Zip Code)
ILLINOIS Siegle Pamily -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ferm 3014 9/90
@Em 1876 (%612) (page T ol 6 pages)
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CITY: CHICAGO
TAX NUMBER: 25-36-107-008- 5009

LEGAL DESCRIPTION:

L1OTS 37 AWD 38 IN BIOCK 1 IN WALNUT HILLS SUBDIVISION OF BLOCK 5 IN BILLIARD AND DIBBIRS
SUBDIVISION OF ALL THAT FART OF SECTIOR 6, TOWNSHIP 37 EORTH, RANGE 14 EAST OF THE THIRD
PRIRCIPAL MERIDIAR LYING WBST OF PITTSBURGH, CINCINNATI AND ST. LOUIS RAILROAD (EXCRPT

THE WEST 1/2 OF THAT RORTHWL,T 1/4 AND THE WBST 1/2 OF THB SOUTHWEST 1/4 OF SECTION 6
AFORESAID) IN COOK COUNTY, ILLIROIS
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fixtures now or hereafter a part of the property. All replacements and addifions be covered by this Security Instrument.

All of the foregoing is referred to in this Security fnstrument as the “Property.”

BORROWER COVENANTS that borrower is lawfully seised of the extate hereby conveyed and has the night to prant and
¢cunvey the Property and that the Property is tnencumbered, except for encumbrances cf record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, sabject to any envumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-gniform covenants with kmited
varaons by jurisdiction to constitute a dniform secusty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree zs follows:

1. Payment of Priocipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insirance. Subjosi to applicable law of to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in foll, a sum (*Funds’) for (a) yeasly s
and assessmeats which may altais priotity over this Security [nstrument as a ben on the Property; (b) yearly leasehold payments
or ground reats on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgaps insurame premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph <, in beu of the payment of mortgage insurance premiums. These items are called “Escrow lems’
Lender may. at any time; c=lect and hold Funds in an amoum nof to exceed the maximum amount a Jender for a federally
related mortgage loan may r-ozire for Borrower's escrow sccount ander the federal Real Estate Settlement Procedures Act of
1974 as amended from time ta.yme, 12 US.C. § 2601 et seq. "RESPA"), unless another law that apphies to the Funds sets a
lesser atmount. If s0, Lender may, & #ny time, collect and hold Funds iz an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due an ln> basis of curreat data and reasonable estimates of expenditures of future Escrow Items
or athersise in accordance with appheat - aw.

The Funds shaf} be held in ag institutics whose deposits are insured by 8 federa) agency, instrumentality, or entity (including
Lender. if Lender is such an institution) or in <ny Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may uot chasge Borrower for bold.g cod applying the Fuads, annvally analyziog the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower ini+res* on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Bortower to pay a ons¥me charge for ap independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable Lw. provides atherwise. Unless ap agreement is made or applicable law
regaires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pai¢ on *he Fends Lender shall give to Borrower, without charge, an
wnpual accounting of the Funds showing credits and debits to thy-Frods and the purpose for which each debit to the Funds was
made. The Funds are pledged as addit.cnal security for afl sums secrr.c by this Security Instroment.

If the Funds held by Lender exceed the amtounts permitted to te hel’ by applicable law, Lender ahali account to Borrower for
the excess Funds in accordance with the requireinents of appEcable law. 1f <. amount of the Funds held by Lender at aoy time
is not sufficient 1o pay the Escrew Items when due, Lender may so notify Borscwer in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall m-cc up the deficicacy in 0o more than twelve
monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Secority lastrument, Lender shai) somptly refund to Borrower any Funds
beld by Leader. If, under paragraph 21, Lender shall acquire or selt the Property, Lenger ‘prior to the acquisition or sale of the
Property, shall spply any Funds held by Lender at the time of acquisition or sale as a ¢fcok zgainst the sams secured by this
Security lostrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by ixnder under paragraphs 1
nd 2 she” be applied: first. to any prepayment charges dus under the Note; sccond, to amounts cav.h's ender paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusitions attriboia®is to the Property
which may attain pricrity over this Security Instroment, and lcasehold payments or ground reats, if any. Boriwr: shall pay these
obfigations in the manner provided in paragraph 2, o if not paid in that manpes, Borrower shall pay them on tume directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to de paid under tis pasagraph. if
Borrower makes these payments direcily, Borrower shall promptly furnish to Lender iaceipts evidetamng the payments.

Borrower shall promptly discharge any Ben which bas priority over this Security lastrument wnless Barrower: (a) agrees in
writing to the payment of the obligation secured by the fen in a manrer acceptable to Lender; (b) contedts vt good faith the Gen
by, or defends against eaforcement of the Gen in, legal proceedings which in the Lender's opiting opetate to prevent the
enforcemeat of the lien; ar (c) secures from the holder of the fien an agreement mtisfactory to Lender subordinating the ken to
this Security Iastrument. [f Lender determines that any part of the Property is subpect to a ken winch may aflam pnerity over
this Security Instrumtent, Lender may give Borrower a gotice identifying the ken. Borrower shall mamfy tie ken or take one ot
more of the actions set forth above within 10 days of the giving of notice.

. Harard ar Property Insurance. Borrower shall keep the improvements now exstiig of bereafter erected on the Property
insured againet loss by fire, hazards included within the term “extended coverage® and any other bazards, including floods or
flooding, for which Lender requires insurance, This insurance s2all be maintained in the amounts ugd for the periods that Lender

-
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requires The insurance carrier providing the misurance shall be chosen by Borrower subject to Lender’s approval which shal oot
be unreasonably withheld. If Borrower fails o maintain voverage described above, Lender may, at Lendet's option, oblain coverage
to protect Lender’s rights in the Properly in accordarse with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall indude a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of psid
premiums and renewal notices. In the event of less, Borrowey shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss uf not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rectoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sumn
sccured by this Security Enstrument, whether or ot then due, with any excess paid to Borrower. I Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the inturance carrier has offered to settle a claim, then Lender may
ccllect the insurance proceeds. Lender may use wie proceeds to sepait of festore the Property or to pay sums secured by this
Security Instrument, “vhuther or not then dve. The 30-day period wili begin when the aotice is given

Unless Lender and 2orrower otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or postpons
the due date of the mont'dy payments referred (0 in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquited oy Lender, Borrower's right to any izsurance policies and proceeds resulting from dammage to the
Property prior to the acquiniaes shall pass to Lender to the extent of the sums scoured by this Security Instrument irmmediately
prior to the acquisition.

6. Occupancy, Preservation, M dv eance sud Protection of the Property: Bocrower’s Loan Application; Lexsebolds. Borrower
shall occupy, establish, and use the Dioperty as Botrower's princinal residence within sixty days after the exerution of this Security
Imstrumnent and shall coptinue to occupy thy. Fioperty as Borrower's principal residence for at least one year after the date of
occupancy. unless Lende: otherwise agrees n writing, which consent shall not be unreasonably withheld, or uniess extemuating
circumstances exist which are beyord Borrowers ccatrol Rorrower shall ot destroy, damage or impair the Property. allow the
Property to deteriorate, or cominit wasie cn the Fronerty, Borrower shall be in default if any fotfeiture action or proceeding,
whether civil or crimiral, is begun that in Lender's giod Bith jodgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instruo»r o7 Lender's secusity interest. Borrower may cure such a defan!t and
reinstate, 23 provided in paragraph 18, by causing the actior. or rooceeding to be dismissed with a ruling that, in Lerdes's good faith
determination, preciudes forfeiture of the Borrower’s interest (1 the Propenty ar other materia! impairment of the lien created by
this Security Instrument or Lender’s security imterest Borrower siall also be in default if Borrower, during the toan spplication
process, gave materially false or inzccurate information or statemen’s #3 Lender (o1 failed to provide Lender with any material
information) in connectiun with the loan evidenced by ths Note, including, b1t not Emited to, representations concerning Borrowes's
occupancy of the Property as a principal residence. If this Security Instruni=t s on a leasehold, Borrower shall comply with all the
provisions of the lease. If Barower acquires fee title to the Property, the le>-ciicld and the fee title shall not mesg= cniess Lender
agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform (b covenants and agreements contained in this
Security Instrumnent, o there is a legal proceeding that may significantly affect Leaders nighs in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), te. T ender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Propesty. Lender's actions may include paying any sums
secured by a lien which has priority over ihis Security [nstrument, appearing in court, paying rea~mble attomeyy’ fees and cntering
on the Property to make repairs. Although Lender may tzke action under this paragraph 7, Lender ¢oes ot have to do so.

Any amounrs disbursed by Lender under this paragraph 7 shall become additional debt of Bonuwr sacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these 2mounts shall bear (a1irest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestirs payment.

8. Mortgage Insurance. If Lender required mongage insutance a3 & condition of making the loan securel by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage imsurance in effect. If, for any reason, the
twitgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums reqoired to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivatent to the cost
to Borrower of the mortgage insurance previowusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to one-twelfth of
the yearly martg~ge insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to be in effect.
Lender will accept, use and retain these payments 2= 2 losy reserve in fieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amourt and for the period that Lender
requires) provided by an insurer approved by T-ender again becomes awailable and is obtained. Borrower shall pay the premiumns
required o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mo.tgage insurance ends in
accordance with any written agreement between Forrower and Lender or applicable law.

9. Inspection. Lender or its agent may maXe reasomable entries upon and inspections of the Property. Lender shall give
Barrower gotice at the time of or prior o an mpection specifying reasonable cause {or the inspection.

10. Condenmation. The proceeds of any award of claim for damages, direct or coasequential, in connection with any
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" condemmnaticn or other taking of any part of the Property, or lor conveyance in lien of condemnation, are hereby asvgned and shall
. be paid to Lender.
: In the event of a total taking of the Property, the proceeds shall be appiied to the sums sceured by this Security Instrument,
o whether or not then due, with any excess paid io Botrower. In the event of a partia! taking of the Property in which the fair marke!
7 vatue of the Property immediately before the taking is equal to or greater than the ameunt of the sums secured by this Security
f, Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
" Instrument shall be reduced by the amount of the proceeds mltiplied by the following Baction: (a) the totzl amount of the mums
secured immediately before the taking, divided by (b) the fais market value of the Property itnmediately before the taking Any
alance shall be paid to Bortower. In the cvent of & partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amourt of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agr: in writing or unless applicable {aw otherwise provides, the proceeds shall be applied (o the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property i= abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borruses fails (o respond to Lender within 30 days after the date the notice is given, Lender
is autharized o coltect <d pply the proceeds, at its option, either 10 restoration of repair of the Property o1 to the sumn seaured
by this Security Instrument, »3ether or ot thea due.

Uniess Lender and Borrows otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payuei ts referred t0 in paragraphs U aad 2 or change the amount of such payments

11. Bomower Not Releaseq; "edearance by Lender Not 3 Waiver, Extension of the time for poyment or modification of
amostization of the sums secured by this Security [nstrument granted by Lender to any successar in interest of Barrower shall not
operate w release the lability of the Origine! Bartower or Borrower's stiooessors in interest. Lender shall not be required to
commence proceedings against any SUCCLSSOT in interest of refime to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument Uy r25'an of any demand made by the original Borrower or Burtowet’s successors in
interest. Any forbeagance by Lender in exercixing agy rizht or remedy shall not be a waiver of or preclude the exercise of any right
ot remedy.

12, Soccessors and Awigns Sound: Joint and Sewa) Liaddity; Cosignens. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and zshgn o Lender and Barrower, subject 1o the provisions of paragraph 17.
Borrower's covenants and agreements shal) be joinl and seveia) - Ay Botrower who co-signs this Scourity Instrument but does not
execute the Not& (2} & cosigning this Scourity Instrument only Wwonwtgage, grant and convey that Borrower's interest in the
Property under the terms of this Secunty Instrument; (b} is oot (ersally obligated to pay the sums sccured by this Sectrity
Instrument; and (c) agrees that Lender and any other Borrower may agrie )0 extend, maodify, forbear or make any accommodations
with regard to the teras of this Security Instrument of the Note =sthout tha’ Berrower’s consent.

13. Lozn Charges. If the koan scctred by this Sceurity Instrumett is subject o 1 law which scts maximum loan charges, and that
taw is Gnally terpreted so tht the interest or other loan caarges collested or 0 & collected in connection with the Joan exceed
the permitted fimits, then: (3) any sach laan charge shall be reduced by the amours Zecessary to reduce the charge (o the permitied
limit; and ¢b} any surus already collected fram Borrower which exceeded permitted limite will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making =-dv.ect payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayme i s harge under the Note. )

14, Notices. Any notice to Bortower provided for in this Security Iostrument shall be given by defivering it or by mailing it by
fisst class mait unless applcable baw roquires wse of another method. The aotice shall be ditected o -+ Property Address or any
other addtess Borrower designates by notice to Lender. Any eotice to Lender shall be given by first Jls mail to Lender’s address
stated berein of any other zddress Letdrr designates by notice to Borrowet, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borower of Lender when given as provided in this paragraph.

15. Governing Lw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdittion in
which the Propesty is located. In the event that any provision or clzase of this Security Instrument of the Nore conflicts with
applicable law, sich con'tet shall not affect other provisions of this Sectrity Instrument or the Note wiuch can be gien effect
without the conflicting provisnn. To this end the provisions of this Security Instrument and the Note are dedlared to be severable.

16. Borrower’s Copy. Botrowes shall be given one conformed vopy of the Note and of this Scaurity [nstrument.

17. Teansfer of the Property or a Beseficial interest in Borower. 1f all or any part of the Property aor any interest it is sald
or transferred (or if 2 beneficia) interext in Botrower is sold or transferred and Borrower is fot 2 natural person) without Lender's
ptior written consent, Lender may, at its option, required immediate payment in fuil of all szms sccured by this Security Instrument.
However, this option shall aot be excrcised by Lender if exercise is prohibited by federal law as of the date of tns Sccurity
Instrement.

1 Lender exereises this option, Lender shall give Borrower notice of acceleration. The outice shall provide a period of not less
than 30 days from the date the aotice is delivered or mailed witun which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expuation of this period, Lendes may invoke any remedics permitted by
this Security {ostrumert without fuzther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower siiail have the right to kave enforcement of
ttis Security Instrument discontinued at any tise priar to the cadier ofi(a) S days (or such other period as applicabls law may

Single Family — Famie Mae/Freddie Mae UNTFORM INSTRUMENT - Uniform Covenants 590 (page ¢ of 6 pages)
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entry-of a judgment enforcing this Security Instroment. Those conditions are that Borrowet: (a) pays Lender all sums which then
vmuld_bcduc cnder this Security [astrument and the Note as if go accelerution had occurred: (b) cures any defauh of 20y other
°F covenants or agreements; (c) pays all expenses incurred in enforcing this Security lastrament, including, bt not Gmited to,
reasonable attorneys’ fees;and(d)ummch:munul:ndermymmhlynqmretoumthanheEenoflh:sSecnmy
Inst-ment, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumest shall
continde unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred.  However, this right to reinstate abaD oot apply i the case of acceleration under
paragraph 17.

19. Sale of Note; Chaxtge of Loan Servicer, Th: Note or a partial interest in the Note (together with this Security lnstrument)
may be sold one or more times without prior notice to Botrower. A sale may resgh in a change iv the entity (known as the "Loan
Servicet”) that collects monthly payments due under the Note and thiv Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Nate. If there is 2 change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and apphcable law. The notice will slate the pame and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain zay other
information required by applicable law,

20. Bazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances «n st in the Property. Borrower shall not do, nor allow anyone else to do, amything affecting the Property
that is in violation of any Cuvironmentat Law. The preceding two sentences shall net apply to the presence, use, or storage on
the Property of small quanitizs of Hazardous Substan~es that are generally recognized to be appropriate to nermal residential
uses and to maintenance of the P operty.

Borrower shall promptly givs Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or rivate party involving the Property and any Hazardons Substance or Environmental Law of
which Borrower has actua! knowledge. ' Bocrower learns, of is aotifted by any governmental or regulatory authority, that agy
removal or other remediahon of any Hazariovs Spbstance affecting the Property is accessary, Barrower shall promptly take afl
necessary remedial actions in accordance with Fivironmental Law,

As used in this paragraph 20, "Hazardous Sabstioces™ are those substances defined as toxic of bazardoss substances by
Environmental Law and the following sobtancew. jaiofive, kerosene, other flimmable or taxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials (coaiung asbestos or formaldehyde, and radicactive materials As used in
this paragraph 20, “Eavironmental {aw” means federal s <nd Laws of the mrisdiction where the Property is Jocated that refate
to health, safety or environmental i

NON-UNIFORM COVENANTS. Borrower and Lender fus thet covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give uatice to Bantv we! grior to acceleration following Borrower’s breach of any
covemant or agreement im ks Seowity Instrument (bt 0ot prior v, rxeleration wnder paragraph 17 unless applicable law
provides othesrwise). The sotice shall specily: (s) the defamit; (b) the aciia 1 rouired to care the defanit; (c) a date, not less than
30 days from the date the motice is givens to Barvower, by which the defmill v.47. be cured; and (d) that fadure to cure the default
an of before the date specified i the notice may resslt i accelerstion 2 the s secwred by this Security Instrament,
foreclosore by jodicial groceeding and sale of the Property. The sotice shall furthes infom Bocrower of the right to reinstete after
acceleration and the right to assert is the forecionme proceeding the son-existence o 7 defmlt ar any other defense of Sorrower
o acceleration seed (oreclosure. If the defanlt b ot cored on er before (he daie specifien = the uotice, Lender at its option any
require immediate pryment in foll of all swms secured by this Security Enstrumert without fwiter demand und may foreciose this
Secarity Exstrument by jadicial proceeding. Lewder shall be estitied to colloct &k expenses ioroeved in pursuing the remedies
provided im this poragraph 21, incloding, by aot imited to, sttomeys® fees and costs of tifle evidorre,

22. Release. Upon payument of all sums secured by this Security Instroment, Leuder shafll reliase) this Security [ostroment
withcut charge to Borrower. Borrower shall pay any recordation costs,

25, Waive of Homestend. Barrower waives all night of homestead exemption in the Property.
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24. Riders to this Secrity instrmnent. If one or more ridess are cxecuted by Borrower and recorded together with this
Security instrument, the covenams and sgreedents of each such rider shall de incorporated into ané shall amend and supplement
« the covenants and agreements of this Security [nstrument as if the rider(s) were a parnt of this Secugty lnstrument.
[Check applicable boxies))
B3 Adjustable Rate Rider £ condominiam Rider 3 14 Family Rider
{ _JGraduated Payment Rider ] Panged Usiz Development Rider [_] Biweekly Payment Rider
[_J Battoon Rider (] Rate improvement Rider [J second Home Rider

Ed Other(s) [specify) LEGAL DBESCRIPTION

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Security lastrument and in
any rider(s) executed "y Brrrower and recorded with it .

Wep

. /
K/J( lim /'i?)f:z 2] (Seal)

WILLIAM HUDSON -Borrowes
- Butw o) e
EULA HUDSON -Borrower
STATE OF ILLINOIS, Qo< —  Comtyss

L W = =S c iy gm N . @ Notary Public in and for said county and state,

do heceby certify that WILLIAM HUDSON and EULA HUDSON

» personally known to me to be the same pessunis) whose name(s) are
subscribed to the foregoing instrument, appeared bafare me this day in person, and acknud dsed that  they signed
and delivered the said instrument as their free and voluntary act, fur the nses and purposes therein set
forth.
Given under my hand and offical seal, this 25th day of March . 1997

My Commission expires: x\ e ‘\""\t\’;\\‘i\_

“OFFICIAL SEAL” Pubhc

NANCY A. DEMAAR
oy Public, State of Iinois
This instrument was prepared by \" 'm.mllla/”
MICHELE MAZALA
(Name)
(Address)

Forea 3014 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE LOAN RIDER
Loan Number : 771115
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A |
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN :
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
Wards, numbers or phrases preceded bya [ are applioable anly if the [7) s marked, e ¢ [

This Rider is made tF«  25th day of March , 1997 , and 1
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security Instrument”) ¢ the same date given by the undersigned (the *Borrower”) to secure Borrower’s Note
to WALSH SECURITIES, INC.

L T8 ULANT St LN

(the “Leader”) of ihe same date (the *Note") and covering the property described in the Securify Instrument and
located at
7015 W. HOUNT AVENUE, CEICAGO, IL 60620

(Property Addeee)

Modifications. In addition 75 (he covenants and agreemenis made in the Security Instrument, Barrower and Lender
further covenant and agree as felloss:

A. INTEREST RATE AND SCHEDUI £D PAYMENT CHANGES

(1} Initial Interest Rate
The Note provides for an “Initial Interest are”of 11.750  %. The Note provides for changes in the
interest rate and the scheduled paymeats

(2} Change Dates

Each date on which my interest rate could change is calcd « “Change Date.”

(You must check ane box and [ in the approgriate informatior;
fid The Note interest rate may change on the first day of the mouth beginning on April 1, 1999

and on the first day of the cionth every £ wonths thereafter.
[ The Note interest rate may change on the day o) the ~ionth beginning on
and on that day of the ricnih every months thereafter.
[7] The Note interest rate may change
and og every thereafter.

(3} The Index
Changes in the interest rate are governed by changes in an interest rate index cafled the led/x”. The Index iz

the average of interbank offered rates for six-month U.5,
Dollar-denominated depogits in the London wmarket (*LIBOR®;; as
pullished in the Wall Street Jourmal.

6282226

The most recent [ndex figure available as of the date 8 ap O day Sefore each Change Date
is called the “Current Index”.

If the lodex is no looget available. the Note Holder s choome & wew wmidrz wixh » hesed wpoo comparahie
information. The Note Holder will gve me sotice of this choe

ADIUSTABLE RATE LOAN RIDER
m ftem 7347 (9L 1) Page [ 0f 3
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(4) Calcalation of C-anges
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven And One-Eighth
percentage points { 7.125 %) to the Cusrent Index. The Note Holder will then round the result of this
addition to the nearest higher
(You nuust check one bax and fill i any appropriate rounding value
one-eighth of one percentage point (0.125%).
O of one percentage point ( %)
Subject to the limits stated in Section A(5) on page tw., this rounded amomnt will be my new interest rate until the
uext Change Date.
The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in foll on the maturity date at my rew interest rate in
substantially ¢ 101l payments. The result of this calculation will be the aew amount of my scheduled payment.

(5) Lintits on "abrest Rate Chonges

The iaterest rate § 21 required to pay at the first Change Date will not be greater than 14.750 %
or less than 11,780 %. Thereafter, my interest rate will never increase or decrease on agy single Change
Date by more than  Cue And One-BHalf
percestuge paint ( 1.500 %) from the rate of interest | have been paying for the preceding penod.
(You must check one box and fil in th - apropriate tinitis))

[ My interest rate will gever be greater than %.
EMyhmnu-mmbep!Amthn 18.250 % or less than 11.750 %.
{6) Effective Date of Changes

My new interest rate will become cffecate oo each Change Date. 1 will pay the amount of my new scheduled
payme— beginming on the first scheduled payrun date after the Change Date until the amount of my scheduled
payment changes again.

(7 Notice of Changes

The Note Holder will defiver or mail to me a notive-of any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change. 'f%.: notice will include mformation required by law to be
@ven me and also the title and telephone number of a person =ho will answer any question | may have regarding the
aotice.

B. LOAN CHARGES

It could be that the loan secured by the Security [nstrument is subject <o @ law which sets maximum loan charges
~pd that the law is interpreted so that the interest or other loan charges coilecird or to be collected in connection with
the loan would exceed permitted Gmita  1If this is the case, them (A) any such <22 charge shall be redeced by the
amount geceszary to reduce the chaige to the permitted Emit; and (B) any sums alre<dy collected from Borrower which
excecded permitted kmits will be refunded to Borrower. Lender may choose to wmake-ibis refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any past of the sums secured by this Security Instrument are sab oot to 8 hen which
has pricrity over this Security lnstrument, Lender may send Borrower a aotice ideatifying that ben.  Borrower shall
promptly act with regard to that fien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY .

If there is a transfer of the Pronerty subject to paragraph 17 of the Security Insirument, Lender may require (1) an
increase m the current Note imterest rate, or (2} an increase in (or remaval of) the Emit on the amount of any one
interest rate change (it there is a Emit), or (3) a change in the Base Index figure. or all of these, as a condition of
Lender's waiving the option to accelerate provided in paragraph 17.

ADJUSTABLE RATE LOAN RIDER
[tem 7347 (9111) Page2of 3
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By signing this, Borrower agrees to all of the above.

[ boary Lordsn @M
WILLIAM HUDSON BUDSO

ADJUSTABLE RATE LOAN RIDER
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