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THE TERMS OF THIS LOAN MORTGAGE ¥ !:5;% :
CONTAIN PROVISIONS V47CH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. =

o

THIS MORTGAGE (“Security lastracaers”) isgivenon MARCH 21, 1997 (& . The mostgagor
BBIZEI ZHOU \
AND GUANGHUA ZHOU, HUSBAND AN WIFE

("Borrower®). Tins Security lnstruraent is given to
FIRST QUALITY MORTGAGE COMPANY, INC.

which is crganized and exssting ander the laws of ‘THE STATE OF TLLINOIS . and whoss
idress is 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINOIS 60558 ("iCender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

Dollars (11.S. § 125,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Socumly Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, dve snd payable on  APSIL 1, 2004 .
This Secunty Instrument sccures to Lender: (3) the repaymeat of the debt evidencs# by tc Note, with interest, and all reacwals,
extensions snd modifications of the Note; (b) the payment of afl other sums, with micrs#. sdvanced under paragraph 7 o
prmmhmmrityofdﬁs&mritylnuummmd(c)hprfwmofanrm‘smwmmmm&nﬁs
Sectrity [nstrument and the Note, For this purpose, Borrower does hereby mortgage, gMefl 14 oinvey to Lender the following
jescribed propesty located in  COOK _ County, Rlinais:
GNIT 17-023/70z222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATRD 2N A
SURVEY OF THR POLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IM
SRR ATTACEED RIDER FOR COMPLETE LEGAL DBSCRIPTIC

L2718 LAW TITLE

el [D #:

hich bis the wddress of 1492 EAST BARONET LANE , PALATINE Strust, City .
L ingle Farmily-FNMA/FHLMC UNIFORRS

= . ISTRUMERT Form 3014 9730

l }u‘) Agwrded 8798
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more of the actions set forth abave withiz 10 days of the giviap of notice.

S. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafier erccted op the
Propetty msured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including
flzods or flooding, for which Lencer requires insurance. This insurance shall be maintsined in the amounts and for the periods
that Lender =gquires. The lrsurance carnier providing the insurance shall be chosen by Borrowes subject to Lender’s approval
which shall sot be unreasonsbly withheld. If Borrower fails to maistin coverage described above, Lender may, at Lendet's
option. obtain coverage to protect Lender’s rights in the Propesty in accosdance with paragraph 7.

Ali msurance policies and renewals shall be acceptable to Lender and shall incinde a stendard mostgage clause. Lendet
<hall have the right to bold the policies and renewals. If Lender =~quires, Borsower shall promptly give to Lender all receipts of
pard premmums and rep=wal rotices. In the event of loss, Borrower shall give prompt notice to the insrance carrier and Lendes.
Lender msy make proof of joss if not mede protptly by Borrowes.

Unless Lender and Borrower otheswise agree in writing, insttrance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration ¢} repaur is economically feasible and Lender's security is not lessenad. If the restoration or
repeir is 6of econowmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit lostrument, whether or not then due. with sny excess paid to Borrower. If Borrower abandons the
Property, or does not answrr within 30 days a notice from Lender that the insurance carrier bas offered to settle a claim, then
Leader may collect the inviace proceeds. Lender may use the proceeds to repair or restore the Property or to psy sums
secured by s Security nstrurens, whethes or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrow:a. itherwise agree i writing, any application of proceads to principal shall fiot extend or
pustpone e due date of the monthly rivments referred to in peragraphs | and 2 or change the amoemt of the payments. [f
ader paragraph 21 the Property is acyuis~2 by Lender, Borrower's night to any insyrance policies and proceeds resulting from
damage to the Property prior to the acquisitica hall pass to Lender to the «xtent of the sums secured by this Security Lostrument
unmediatcty prior to the acquisition.

:

»

6. Occupancy, Preservation, Maintenance a//d Motection of the Property; Borrowes’s Loan Application; Leaseholds... . -

Borrower shall occupy, establish, and usc the Progaiy s Bovrower's principal residence within sixty dsys after the execution of -

this Security Instroment and shall continue to occupy tie Anpety as Borrower's principal residence for at lesst coc year afier -

the date of occupancy, unless Lender otherwise agrees in wrimg, which corsent shall aot be unressomably withbeld, or unless

exienuating circumstances exist which are beyood Borrower's sautrol. Borrower shafl ot destroy, damage or impair the' -

L}
L
J
[ Y -
*

Property, allow the Property to detenworate. o7 commit waste o the Property. Borrowes shall be in defanlt +f any forfeiture
action or proceeding, whether civil or crimiingl, is begun that in Lerdzc's good fxith judgment could result in forfeiture of the
Propesty or otherwise materially impair the licn created by this Security -7, cment or Lender’s security interest. Borrower nuy
cure such » default and reinstate, as provided in paragraph 18, by causing the. ».sjon or proceeding to be dismissed with s rulin,
that, in Lender's good faith determination, preciudes forferture of the Borrov2:'s iiterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security ineres!. Borrower shall also be in defiult if
Borrower, dunag the loxn application process, gave wmaterially false or imccurate infuowdan or statements to Lender (or failed
to provie Lender with any material information) in connection with the loan evidenced \v &2 Mote, including, but aot limited
to, representations conceming Borrowes's occepancy of the Propesty s s principal residence. '* this Security Instrument is on a
leasehol? Borrower shall comply with all the provisions of the lease. If Bosrower acquires fie title to the Property, the
leaschold and the fee title shall oot merge unless Lender agrees to the merger in writing.

7. Prvtection of Lender’s Rights in the Progerty. If Borrower frils to perform the covenants sn! aseemests contained o
this Security Instroment, of there is 8 legal proceeding that may significamly affect Lender's rights in tha Troperty (such as a
proceediog in banksuptcy, probate, for condemnation or forfeitire or to enforce kaws or regulstions), thep Leader may de and
pay for wiatever 15 necessary to protect the value of the Property and Lender's rights i the Property. Lender s sctions may
include payiog any sums secured by a lien which has priority over this Security [nstrumeot, appesring it court. paying
reasonable atiorneys’ fees and entering on the Property to mke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. L

Asy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower atd Lender agree to other tesms of payment, these amounts shall bess interest from the
date of disbursement as the Note rate and shall be payshle, with interest, tpon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as # condition of making the loan secured by this Security
Inostrument, Borrower shall pay the preminms required to maintain the mortgage insvrance in effect. If, for any reason. the
mostgage insurance coverage requised by Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to

o /.
q-ﬂwm Pap et s Form3014 9% 7 Dl'jm

1%




* UNOFFICIAL COPY .

' 088 FLO% oy oyl oo (NS
ﬂ!"-PﬂB‘ll : % [ 2Pt} 0 30000 KoV 2] o1 eon0m Aq samudtesp sumoniog EIpPS O Luw 0
siuoppy £pedorg o 09 o (o SoR0u ), OIS Sapoe jo cn snnbas A sqeondds SoTn [rex s WY Aq U

S fq 20 7 Suvoarpp fq raatd oq [y s Aaymos 1 € o popasd samatiog o soRoG Aoy RO Y1
*3j0N oG 2opm ol s indasd
hmliumqmm@Jup‘pﬂmmmtn ‘amomog oy wamind
Peap ¢ Serpes £q 30°'eoN 57 2pua (eeo (wiond o Sanpas £q pEpn S O 0] OO LT PR “wnog
o8 popIvgRd oq fiue R P PoNIRoLs (o JaKaeg 0L papaTios Apeure sums Loe (q) pew tmm ponxad ot of
ollamy> af woopas Of £INE0NTI JNOWE o) £q paoupas og ([ege akiagy Tuof qons Aue (v) TG ‘RN panmsd og) POSOT W)
2 A BITIT0 W PAILO0 9 0F J0 P00 BIRS Te0) SQO 30 AV o P 03 poadsnm A[ESy 8) ax) Y P

ﬂm“mmwmummnmmmhmmmgﬂmmm
' ' ISNI00 9 IOI"UR W IROGLA 0N A 10 TRMMIST] A0S ST §O SLKH o 08 prBas L SUOIRpOEOCOR Ky R
. 2% 10 30005 ‘Aptpom ‘puapy 63 alle AT JANQLIOR AP0 Ae PUY JpU] R s3uBe () poe SoamnnsT] Snmoog s £q paxixs
- wann cxp knd oy paye@iqo &p roossad 108 51 (q) “K=amKE] AuR0s SIG) JO Sl o) 29pon Kpadorg o W AN 9IS OF
g Lsawos pom yoaB “avd;o0; of 00 KEMLLT] ANnoog s SumBrs-00 51 (¥) WON R NWNXD 100 0P K FAN ]
; o dRmwg p mOn-00 oga Baar)g Lay Tuass pa ol 3 VG Nmamads poe noRRA s masog Ll ydedand
i 210 oA o) 0) X0NE ‘iz Py DU J0 WEE PUS LORSINS A IJARQ PUS PTG FNN KONRNNE] A3 8005

.~,141lﬂm'=mw «ouls-0) Lyqur] MRS pav ol ‘pemog wdkery PES SINEINS 7Y
“Apamas 10 wius Aoe Jo a8 2010
u:qnpubamplmmntaqmnunpﬁpnmJomﬂlnn&nummamxmmqiqmnnumqlhv1nnwummmmnuu
“gnunngaolummnpuﬂboaplﬂqumlﬂﬂﬂ)ﬂl})Ilﬂlﬂ]ﬂﬂhﬂﬂ]hﬂﬂSlﬂlﬁlpmulllldny)
R WONEZRION 5ot asaso o pxmded soj oun §aos e o) cenga 20 s w sorsxone Kue waneds Rupedo0sd aas K0
" o paembes €9 108 UGS PO “SARNUL Y SIORIAS §,/ AW 170G S0 Bmoiog oo ag Jo ANTqvn o IRl o) arsalo Ka
JURS JNOLI0F JO WAIL U} 0L K 0 Laper £Q P ud wectawD] ASUTaog ST AQ (RINGGR SIS O 40 BONEZIIO R SO

 EDRRIJIPON 20 Joced 50J SO D JO WRSTATY “RAWA § I APAF] £g SN0, PINIPY WN Sak0s0g T} -
‘symemfad wors 30 0nours o WJowg 30 7 pov | defand U1 pausages wuamAsd A[groom o o v sap o oo heod

nmumMmmﬂpmmmaamewmmﬂ
“SHD W YN IO 2APIgM “yumnsi] Kiomoeg st 4q pons
s ey 03 20 Apedarg o JO edal 30 BOLECRY 03 LA ToNdo N1 1 “wesxsd o Ajdds P 01100 ©) PIZORNS 8 XA
WA 53 SO0 o P AP JayP 1P (F UM SPAT] 0) PuOdsD 0) ST Zalog ‘RIRTID J0) WIKD B SRR 10 fIIAY

1 Y O} IO JOTRRIUDD 9) ) 3AMOLDE 0F I9PU] q 2000 ST *J1 40 “24\03x 3 Kq pavopoeqs 31 Ayadaty o J)
N UKD QI KIS ) 100 J0 PN FOTNRNY] ALno e P AQ pasmos sans oty 03 parRide 1
9 speccand o ‘wap1acid seLag0 Mt SEIads S8ITN 40 SaL T oBN IR ¢TT] PR Snatof] I e
- 630300 AWIPITINT PAmM0s KNS O JO SO oY) ) =] 93 JUIK O AK0jq AP Apadol] o) JO [ P
g o ey @ Kpsdoyd o jo Foom pned ¥ Jo jaas o 0] “smasog o) gid og [egs ex3wq LIy “Sun o 2op
Lmepetn Lyadasd o Jo A PYWD 11 o () 4q PIPIAIP ‘SIDN NP as0faq LUITPIUIDT PAr SRS O JO JBCESY
© oo o (o) ones Seaeofa) o 4q pendaiea spacosd o JO smRode o g Paonat o e e Amoog shp
n dopemsos stins op ‘Sumtie 03 caifis SSLATNRO J9RD) POB SaLIog sSaun Sy o0} 2305aq AIISPAILG [ ameen] Ajg
i X £Q PIhS NS A 5O JNOD P W s7mard 30 04 enbo 11 Supm o esoyq LpepaTm Kuadasd 9q) 4o eues WRTRE
%5 o e & Kuadoxg e Jo Sunpn pnued @ 30 109 oy U] “JM0uOg 03 PYMd 5000 AU Qi ‘anp WY (00 0 Japegs:

' ‘womene D s Aq parmods s o @) patpdds oq (1 spacoaxd o “Aysadosd o 0 JTTI 00 ¥ J0 W o) ]
& “rper] o pd og e
P poufiony £y QI3 ‘GOREONNPODS 0 101 T SomeAoANND 30 40 *Kuadosd og jo 11ad At Jo Sunpe 29O 0 VOTRTRIPUD)

Aoe fpus DOROAIS T ‘pEeabosano JO sanp SN 30) TN 0 PR AUS JO spcoard S| NORTEXRPUO.) §]
"anigodsul o) 203 Gses Siqunoesat 3m4jrods nomadsm o oy seud 30 Jo T O 3 ONOL JMMALIOE,

il e mpuir] *Agradasg o Jo wOTROdST PUN BOAN SAUIT2 J[QENOSTaS QYR AWD JraSs 2 Jo sy “mopde 6
*mzy oqetpdde 0 J0puo] U JomaxIo] TRMNQ TEXIIRIEE CATLM LTS Qi OTXRI00E TI SPUD SITEMG!
dﬁtnnxuaunmwuqmnunﬁuznuqtqmmdom»ﬁmgammnuumdh&wmmumunmpumhnnmmndau
dnd g xawop0g “powTGe 5 PO QYRS waocq Gl par] 4 paacsdde znsar ox Aq poptaosd (sasmmbas aapoay ey
potsad egs 30§ poe Jnoars oG 1) ofeianos sowzmsa: afeByom §1 Bpur] §o tondo o 1 ‘pasmbas og 228007 oo L nmewied
saNSdt WO sowae) @0 Jo natp B1 oAt 0p e s it dnd 95U TR PUE 9 eI [JLM 2IpTT 30130 W 4
©F 7400 30 paadie; aS10A0) Q30RIESC] o) W Xm010g £ prd Surq wrnzasd soTemsy afeRison A1ERK R J0 qYTME-RD
€0 jenbe wre ¥ JUOS YU WPy 03 Knd [N SJ9MQLI0R ‘OpqEIIRAT 30U 91 afRaA00 coummsn; oSefnon Jomeanbs Agwyeegn
R \wpew] 4q pescaids xmem sheyom e 98 WOl 1oL W Apnoind somns ciiion o J0 HMODOR 0 W0
qu@lmmnpmwmmnmmmwm“:

8£69-529

s
. R IR TR |

pldifp ot L g




. ; 625-6938
}Lmdmummhuﬂyﬁdw Il@J:A “Ewgs@cpn Xﬂoﬁ&mﬂd’ for in this
. Secunty tostrument sha®? be to bave betn givesn to Bosrower or when given as provided in this paragraph.

i I5. Governing Law; Severability. This Security Instrument shall be governed by federal law and the taw of the
¢ Juzisdiction in which the Property is focated. In the event that any provision or clause of this Secunity Instrument or the Note
& coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
2 w:c%%mhmﬁ@m@m%ﬂﬁawﬂ&pmﬁmd%&mﬁyh@mmm&Nmmdxw
1o be severahle, o

£ 16. Borrawer’s Copy. Bosrower shall be given ope conformed copy of the Note and of tius Secusity Instroment.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any purt of the Property or any interest ia it
is sold or frunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not 2 natural persoo) without
Lender’s prior writhn consent, Leader may. at its option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal taw as of the davs
af this Security Insirnment,

If Lender exercises this option, Lender shafl give Sorrower notice of acceleration. The notice shall provide a period of oot
less than 30 days from the date the notice is delivered or mailed within which Bosrower mmst pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiretion of this period, Lender may invoke any remedies
permitted by this Securily Usuument without further potice or demand on Borrower.

18. Bosrower’s Risli to Reinstate. If Borrower meets certain conditions, Bomower shafl have the right to have
enforcement of this Security [rfyument discoutinued at apy time prior to the earlics of (a) § days {or sach other period as
npp!iuti!shwmayspedfyhfrﬁnsumm)bcfownloof&emymmmﬂypwuofahwmimdmmw
S&uritylnstmment:o:(b)euhyafapﬁgmmlmfmdngu&swtybmmmwﬁommwamwwﬁ}'sq}
Lander all sums winch then would be fie under this Security Instrement and the Note £ if no acoelerstion had occurred; (b) 1y
cures any default of any other covemant gt agreemests; (c) peys all expenses incurred in enforcing this Security Instrument, Y
mcluding, but oot limited to, reasonable atto/mes" fees; sod (d) takes such action ss Lender may reasomabiy require to assore QB ~ .
that the {ren of ts SccarityInstrament. Lender's rights in the Property and Borrower's obligation to pay the sums secured by €3 ~
uﬁssﬂmwmmmmmummwwﬁ.mmwmwmeqh
obligations secured berchy shall remain fully effective (s +f mo accelerstion had accurred. However, this right to reinstate shall '“
not apply in the case of scoeleration under paragraph 17, '

19. Sale of Note; Chunge of Loan Servicer. The Noc of a purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior otice to Gorower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects monthly payments due under = Mte and this Security Instrument. There also may be oae
or more changes of the Loan Servicer unrelated to a sale of the Note. 1§ “zre is a chunge of the Loan Servicer, Bomrower will be
given written notice of the change in accordance with paragraph 14 above 74 anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should #2 made. The notice will also crotain soy other
mforration required by applicable law.

20. Eazardous Substances. Borrower shall ot cause or permit the presence use, disposs!, storage, or release of any
Hazardous Substances og or in the Property. Borrower shall not do, wor allow muyoue else to do, anything affecting the
Propesty that is in violation of any Eavironmental Law. The preceding two senfences shali pot apply to the presence. use, or
storage on the Property of small quantities of Hazardous Substances that are genenally recogri=4 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any mvestigation. cleim. demand, lswsidt 52 other action by any
governmental or regulatory agency or private party involving the Property sod apy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lexsns, of 1s antifier &y any govervmentaf or regutite.y authority, that
any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sha'i prompily take
all nucessary remedial actions in accordanee with Envircnments) Law.

As used in this paragraph 20, “Hzzardous Substances® are those substanoss defined 25 toxic or bazardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other Sammable or toxic petsoleom products, toxic
pesticides and berhicides, volatile solvents, materials contarming ashestos or formaldehyde, end radicactive materials. As used in
this paragraph 20. “Enviroomental Law™ means federal taws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protection.

4

.

s

‘.oﬂ#

NON-UNIFORM COVENANTS. Bomrower and Lender further covensnt and agree as follows:
2L, Acceleration; Remedics, Lendsr shatt give sotice to Rorrower prior to accelecation following Barvower’s treach
of any covenant or agreement in this Security Instrument (but not prior to accderation under paragraph 17 unless
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE) 625-6938
THIS BALLOON RIDER is made this 21ST &}'Of MARCH \ 1997 .

and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Securc Debt (the “Security [nstrument”) of the same date siven hy the undersigned (the “Borrower”) to secure the
Bosrower’s Note to

PIRST QUALITY

MORTGAGE COMreANY, INC.

{the *Lender®) of the same date and covering the property described in the Security Instrument and located at:

1492 BAST RLNONET LANE, PALATINE, ILLINOIS 60067
- Pty Addcen

Th interest rate stated o7, the Note is called the “Note Rate. * The date of the Note is called the “Note Date.*
[ understand the Lender may tran=5or the Note, Security Instrament and this Rider. The Lender or anyone whe
takes the Note, the Secunty Instruze s and tis Ruder by tramfer end who is entitled to receive payments under
the Note is called the “Note Holder. "

ADDITIONAL COVENANTS. In alZram o the covenm= and agreements in the Security Instrument,
Borrower and Lender further covenant and agio: =< follows (despitz anything to the contrary contained in the
Security lastrument or the Note):

1. CONDITIONAL RiGH: TO REFINANCE .

At the Maturity Date of the Note and Security [astronii( /2he "Maturity Datc*), I will be able to obtun a
oew Joan ("New Loan®) with 2 new Maturity Date of APRIL 1, 2027 . and with an
interest qate equal to the "New Note Rite” determined in sccordan ~ with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the “Conditional Kifinancing Dption®). If those conditsons are not
met, | understand that the Note Holder is under oo obligation to refinance ¢ modify the Note, or to extend the
Maturity Date. and that [ will have to r~pay th= Note from my own resources or fnd a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditic 15 m 15t be met as of the
Matmty Date. These conditions are: (1} { muost still be the owner and occupant of the piorcr; subject to the
Security [nstrement (the “Property®); (2) I must be current in my monthly payments and canrat gave been more
thao 30 days late on at; of the 12 scheduled monthly payments immediately preceding the Maturdy Date; (3) no
lien against the Property (except for taxes and special asscssments oot yet due and payab’z) other tha hat of the
Security tostrument may exist; (4) the New Note Rate cannot be more than § percentsy * peints above the Note
Rate; and (5) | must exke a written request to the Note Holder as provided in Section § below.

3. CALCHLATING THE NEW NOTE RATE
The New Note Rite will be s fixed mte of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mostgages subject to a 60-dsy mandatory delivery commitment, plus

MULTISTATE BALLOCN RIDER - Singls Family - Farnle Mae Uniform instrument Form 3180 12/89
v Amanded 3/92
WTBW.:'
VAP GCATOAGE FORMS - 00 821-7281
re e wons_f3 £ DPS 309
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21ST  dayof MARCH . 1997 .
and 15 imcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (ibe “Security lostrumemt®) of th: same date given by the undersigned (the "Borrower®) to secure
Borrower’s Note to
FIRST QUALITY
MORTGAGE COMPANY, INC.

(the “Llendes”)
of the same date and covering the Property described in the Security [nstrument and located at:

1492 EAST BARONET LANE, PALATINE, ILLINOIS 60067
Propurty Adiress
The Propety incledis-a unit i, topether with an undivided interest in the common clements of, a condominium
project known as:
COVENTRY PARK
Nang ot Cotdominkem Frejoct

(the "Condominium Project*), If the owners associstion or other entity which acts for the Condominium Project
(the “Owners Association®) holds *id”. to property for the bepefit or use of its members or shareholders, the
Pive=ty also includes Borrower's intepsi in the Owners Association and the uses, proceeds and benefits of
Sorrower's interest.

CONDOMINTUM COVENANTS. i» o~lition (O the covenants and agreements made in the Security
Tnstrument, Borvower and Lender fartaer coveas, 7.ad agroe as follows:

A. Condominium Obligations. Burrower sh»! perform all of Borrowes’s obligations under the
Condominjum Project’s Constituent Documents. The' *Coustitucnt Documents™ are the: (i) Declaration or any
other document which creates the Cosdomintum Project: (i) by-laws; (i) code of regulstions; and (iv) other
equivalent documents. Borrower shall promptly pey. wikn die. o) dues and assessments imposed pursuant to the
Constitnent Documents.

B. Hazard Insurance. So long as the Owners Assncistion wyphains, with a generally sccepted insurance
career, a “master” or “blanket* policy on the Condomumium Project whco s satisfactory to Lender and which
provides insumiice coverage in the amounts, fo o periods, and agains, the *azards Lender requires, including
fire and bazards included within the term “extended coverage,” Gien:

()  Lender waives the provision m Uniform Covensat 2 for the meathly payment to Lender of the
yearly premitm installments for bazard insurance on the Property: and

(ti) Bostuwer’s obligation under Uniform Covenant $ to maintain hazard +surence coverage on the
Property is deemed satisfied to the exzent that the required coverage is provided by the Oireers Association
policy.

Borrower shall give Lender prompt eotice of any lapse in required hazard insurance coverage

In the event of a distribution of bezard incurance proceeds in lies of restoration or repair followizg o loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are bereuy assigned
unxd shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid i
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as msy be reasunable to insuve that the
Gwner< Association maintains a public lability insurance policy acceptable in form, asmount, und emcat of
coverage to Lender.

MULTISTATE CONDOAMNIUM RIDER-Single Family-Ranrie Mas/Freddie Mac UNIFORM RiSTRUMENT Form 3140 9190
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RIDER - LEGAL DESCRIPTION

UNIT 17-023/0222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED RRAL ESTATE: CRRTAIN LOTS IN
COVENTRY PARR UNIT 1, (PHASE 1 AND 2), BBING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 19

EAST OF 7HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S.
WHICH SURVEY TS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF
CONDGMINTIUM ‘UEBRSHIP RECORDED IN THR QFFICE OF THE RECORDER OF
DEEDS OF COOK CCUNTY, ILLINQIS CN DECEMBER 27, 144, AS DOCUMBENT
NUMBER 04-074,125, TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID TINIT AS SET FORTE IN SAID DECLARATION, 2aS
AMENDED FROM TIME 10 1T"MB, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE W/.TH THE AMENDED DECLARATIONS AS SAME ARE PILED

OF RECURD.

02-24-203-024

DPS 049
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