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o MORTGAGE W7

THIS MORTGAGE ("Security ine.5:aem”) is given on MARCH 315V, 1997. The mortgagor is THOMAS MICHAEL
RENAUD, RUTH ANNE RENAUD ("Beswwwer®).  This Security Enstement is given to PHH MORTGAGE SERVICES
CORPORATION, which is organized and exiscing rader the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL MEW JERSEY 03054 (“Lender’). Rorrower owes Leader the principal sum of TWO HUNDRED TWO
THOUSAND SIX HUNDRED AND 00/100 Doilars . .%. $202,600.00). This debt is evidenced by Borrower’s Note dated the
same date as tars Secutity Instrument (“Note®), which pronides for monthly payments, with the full debt, if not paid earlier, due and
payable on APRIL 01ST 2004. MSeuruyhmmmmtclmdw(a)mempaymofmedebtmdmdbydrm
wuhmt:mt.andal!mab.mmﬂmﬁ&momofﬂcﬂom:@)thepaymmofﬁ]oﬂmmm&mﬁm
under paragraph 7 1w protect the security of this Security Instrumet: and {c the performance of Borrower's covenants wnd
agreem==rs under this Security Instrument and the Note. For this puipo~e - Borrower does hereby mortgage, grant and

Lender the following described property located in COOK County, IHinos: e,
BRING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL NESCRIPTION ATTACHED

HERETO AND MADE A PART HEREOF. 8
BEING COMMONLY KNOWN AS 551 WEST ORSCOE UNIT 2 3

BEING THE SAME DPREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED PSING
RECORDED SIMULTANEQUSLY HEREWITH; TEIS BEING A PURCHASE MONEY MORTUAGL
GIVEN TO SECURE THE PURCHASE PRICE OP THE ABOVE DESCRIBED PPEMISES.

JILLIAN B.

which has the address of 551 WEST ROSCOE UNIT 1, CHICAGO, lilinois 60657 (*Property Address®);

ILLINOIS. sngic Fimily - Fanale Mae/Freddie Mar L\IFORM INSTAUMENT Form 304 999 fage? of § pages)
395 5 19 (DILD




UNOFFICIAL COPY

\ E‘}?’l el
S.\ » 4 H

dcmaﬂ wE P Eng

I swoind 5 $oraeapiad ol ooy o3 ey Apdiasd (egs Jveoxrog *Apenp siwnied S5aq SN JANATI0R
T wSudend e sopn prd 5q G SEEOWS JO 335000 [ 5777 01 QeI Apdusod e zmoog “eamied paso soed o0
. ’Qm:mumwmm'quﬂunnzmmwmmmmﬂ o

- s 2aas0g Kot 1y ‘guas punard 10 tmsmAsd proganes) OB “mXIRI] AR5 ST S3A0 Aipotad umie L eoyge fndosy

nqmmmquﬁw‘mmmndwm ‘] wflmy) y .

"20N G 200N 28p R 29wy Aow 0) ] pov S20p pedrunad o) “qun0) Sep 3R] ) ‘pur <7 Weaboed
npek suied smeore 0y “pa0cas SmoN A spoe sop sallmp womdedaxd Aue o7 ‘wrm cponidde aq yes z pow | epdleriend

Jopm spuy] 43 paares noxnied e ‘RO BMA0K ar) AqeNdds )  TEREmisg o sopmagidy 1:‘

) “WRUISL] A5
. 9 &g pasnoos scses 7.0 e wpATS ¥ 6% Y J0 WONMIINMIR JO DD AP W LYUYT AQ PRy spun:) Are Adde gregs *Axadoag

% 10 378 20 wourmbr 74 08 201d “zaper; *Aisadaig p [0 0 amboe fregs pey] ‘17 wWeiesd Ppm ) 2pET AQ PRY

) Lex seaozeog o powj 3 Jrdmosd [yt Opy] waEnnem] LUnss ST Aq PSS SUms [ JO (g U neanied nod(y

TORAIND o8 £ g e *sweamled
Sppnos sapial WD WOM 08 9 AN23p P S IS [P BA0DOE A5 K do 2D 0) MTTIND WNOWE IG SPEYY
& ol gEip 200K0% 39 M 0] ‘PR S701a ) J20QIG ATION 08 AXD 9P ‘30D oG KUIH M5 ) Aed 01 3 Fgms 00
1 OWR A58 39 20 £ YO SPURJ 25 2~ MRONE I 5] “Ast] HqNde )0 SICAAsINbI2 A I XNOXPIOXN T SPONJ £3720 3G 205
SAASUNG 6 BRI IV SPUY] ‘A% SNR3 5 23 P 3G 0 peapisod SXIMOTR I POYD Spu] Aq PG FpUNd ¥ JT
TN (195 ©7 4Q PARISS SUES 18 203 KILn3as RNONIPPS w8 padpand aoe spon;j 1) “pem
RN 39 @ 3P 0 e 20y asodimd 3G, PR SN P 0 TGP PO S Fezmogs ‘spEm I Jo Supmmeode e
PR “Imnsang of i TS 29000 8., St wo pred o s sy xep ‘Rasmot] ‘Sonna of sarfe ;e 2pry
ANANNg WU 2P 0 DUNI) J0 BN} AR Ka0.rgd Ked o) posnbal g 0 [reds 2peo] ‘pred 3q 01 1D smb
2 sym o wamon w OR XN 100 x| Jqesndde SO ‘Teo} S LA DORIIODG:. 0F 23T
Swundas xn 2w g2 xapoadopm m 30 SR ATT- 200 ¢ A2d 0) S200g Ambal ARD PpUY] ‘ase 0y “ddwp
o spur] spnd asy Rqedde pov SPOR] @ B0 K021 Raouog $4ed 9POTT FSI[ON SRN] Aczed ¥ Jnifne
nare sy Sazlecs Ajpeonte ‘spony aq Suikxide pux 307407 S0y Jamouog AP 00 ¥ RPEY] SO] MADSY
g Ao cg e amp Kpide [ JpEY) Yurg URC] ABOH RI9PS4 AT T 3 fnonmImm uR ot g Sopuer] 51 PP Supata)
{-n - Apensmrusy va&mam@pmwmmwmmnmm«uw
- )y

mmwwwmmm»w:ow 417225 PUE ORD JEALIND JO STSR] ) UO P
A0 )0 NRNIR 2P SIENES LWD 2pES'T WMOUY SREI] AP PASIEI 07 10U NOY (R W2 DM P0G PON 9700 ‘NOp A8 W em
13 20per] '08}] DO ST ¥ $0¢ sptmg X 03 Soypdde sem k) SaouE SEotn (L VASHYL) 02 2 1052 §"0'S {1 D s
- DIOK} POPENER T8 $/6] JO LY SINA00L] IIALINNG MMIST JLaY [RISPA) 03 SIPIN JUBOT MOL 5 ¥ IDMONO0R 30) Junba Lem ved)
oinBom pewr AguRgdy © 30) SN € TUNOUTE THINITYRI 0} P33IXI 0F 106 INOWTE T &Y SPUR] (WY PUR 17109 “ut £ 8 *Lem
MDRY] W] AN, (OIT) AR ST 261, “SINSAN] SouensT) @30t ;o waaied ogi jo nay) 141 °g qdrdesed 0 sorsiaoad
P A SEIRIOXR B ‘Rpar] A Samariog Aq Sqeded sum L () pos SAow g summtand souemen: 3%t oom Aewaf (2) A
2 ‘seasted sxermen pooy Aneaf (p) ‘smnimaid souwemsyy Lndoad 20 prezey Anedk (3) SAme J3 *Auadas’ >m oo sy penod
2 smid propm) Ak (Q) (Ksxdolg A 0O CaHg ¥ s mETMnsy] HUns mp 240 Hpoud TR AR P SIENDTIRONR
P soxm) Apa () ca0g ( wpumg,) cons @ [y 3 pred 53 3005 31 [N ‘10N 3 23pun J0p a8 uADLed ATEnON P K00 S0

00 Mod Jogs w010 ‘2per] £ Dales LA B 01 0 AT] AGENAE 0 10(qNS ORRIRSN] PEB SXX ], J0J SPORY T
v 0N 39 J9p0n Sup £330 ) pere suAedand ATe pUE 0N I 4G PRNRPLAY 1GIP A 0O AN Pu JO pedoand

o mp ways Led {pdmond e monog Wl 3w pes wnoudarg Ssasae pes pdpegsg 0 snwmisy g

TEA0[{0] F# JaIfE DU KRRDACO JIPCY] PUR JaM0n0g ‘SINVYNIAOCD WHOENN
‘ *Kisadord reas Syiaa00 s AUMses TUOFUN ® JMTIN0S 0) DONNPSLDS . iq SEOREDEA
PRENT] QA SRTURACO LINTUN-000 PHE J5N JEDOTET J0J SUETIACO WIOJTIR SIqued [NTWNYISNI ALT4N03S SHL
PRI JO SURAFINNGS LT% 03 130{qns “Speentap par sumep {[v suredy Lsadass aqy 01 o aqy Al prassp e
SR TRRIRA DACIOF PI0OAL JO SIMRIFIMIGS 30 ¥Ea0x0 ‘parsquinsaxm ) Kitadard oq e poe Auadarg am £aau3o pue xd
m«wamﬂwmmmmom&mwmwwmmmm
o~Ksadard, a s2 wanmansup AUnog S1G W 0 P 51 SuwEany A 30 IV
mMmhmnmmmme *Ayradosd o Jo 1red v Fpeatan 30 4O SATYXY)
P ‘wxmarmmdde ‘snxDee [ poe *Aadesd om 6o paxare ey S0 Aot siuRAckd: a0 e HIIA STHIID0L

Xy




UNOFFICIAL COPY ORIGINAL

Borrower shall prompily dischasge any liee which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the chiigation secured by the licn in 2 manner acceptable to Lender: (b) contests in good faith the licn by, ov
defends against enforcement of the lien in, lega) proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder of the lien an agreememt satisfactory to Lender subordinating the Gien w0 this Security
[nstument. If Lender determines that any part of the Property is subject to a lien which may atzaim priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take coe or more of the
a.ifons set fonth above within 10 days of the giving of notice.

-S.  Hazard or Property Insurance. Borrower shall keep the improvemesis now existing of dereafier erected on the

Property insured azainst loss by fire, hazards included within the teem "extended coverage” and any other hazards, inclading flcods or
flooding, for which Lender requires insarance. This insurance shal? be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendes’s approvat which shall not be
unreasonably withheld. 1f Borrower fiils to maintain coverage described above, Lender niay, at Lender’s option, obtain coverage io
.- protect Lender’s rights in the Property in accondance with paragraph 7.
- All insurance policies and renewals shall be acceptable to Lender and shall incinde 2 standard meiizage clause. Lender
shall have the right te bold the policies and cenewals. If Lender requires, Borrower shall prouptly give to Lender all receipts of
paid premivms and rr.+w)} notices. in the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof o7 lass if not made prompuly by Bormower.

Unless Lender and Be rrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resrstion or repair is economically feasible and Lendes’s security is not lessened. If the restoration of
repair is uot economically feasiliv. o7 Lender's secoriiy would be lessened, the insurance proceeds shall be applied to the sums
sccureu by this Security Instrumess, rvbether or not then due, with any excess paid to Borrower. if Borrower abandons te
Property, or does not answer within 3/, Zays a notice from Lender that the insurance carrier bas offered 10 setile a claim, then
Lender may collect the insurance proceeds. Zccder may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not thew w2 The 30-lay period will begin when the notice is given.

Unless Lender and Borrower otherwise -gred in writing, any applicstion of proceeds to principal shall not extend or
pastpone the due date of the momthly paywents reterrert o in paragraphs { and 2 or cltange the amount of the payments. ifnndaw
paragraph 21 the Property is acquired by Lender, Bonow: e=s right to asy insurance policies and proceeds resulting om damage to
the Property ptior 10 the acquisition thall pass to Lender tob= extent of the sums secured by this Security iostrumess iomediately
priot 1o the aoquisition.

6. Occupancy, Preservation, Maintezance and [rotetion of the Property; Borrower’s Loan Applicstion: Qf -
Leastholds, Borrower shall occugry; establish, and ase the Propary a Borruwer’s principal residence within sixty days after the Cg '
exection of this Security Instroment and shall cozrinue to otcupy S P.onerty as Borrower’s principal residence for at least one £5. 1
yar aftes the date of occupancy, unless Lender otherwise agrees in writiis. vrhich consent shall not be uureasonably withbeld, or
anless extenuating circumstances cxist which are beyond Borrower's Conircs. - Yomower shall not destroy, damage or impair the -
Property, allow the Property to deteriarate, or commit waste on the Propesty. Be=ower shall be indefalt if amy forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgmse it cculd result in forfeiture of the Propesty or
otherwise materially impair the lien created by this Security [ostrument or Lender's s2curity interest. Borrower may cure such 2
default and reinstwe. as provided in paragraph 18, by causirg the action or proceediig 70 be dismissed with 4 ruling that, in
Lender's 30od Gith determination, precindes forfeiture of the Borrower's interest in the Prypeiiy or other material impairment of
e lien creaszd by this Security Instrurnent or Lender™s security interest. Borrower shall also be in defalt if Borrower, during the
loan application process, gave materially false or inaccurate information or stateme=4 o Lender (o, fajled to provide Lender with
any material information) in conpection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiy Instrument i5-op & 2asehold, Borrower
shall cumply with all the provisions of the lease. If Borrower acquires fee title to the Property, th= leasehold 7.ud the foe title shall
pot merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants ard agreements
contained in this Security tstroitnt, or there is 3 legal proceeding that mayp significantly affect Lendes’s rights in the Property
(such a3 a proceeding in bankruptcy, probate, for condemnation o forfeiture o7 to enforce Laws or regulations), then Lender may do
and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include poying any sums secured by a tien which has priority over this Secusity Instrument, appearing in count, paying reasomeole
attorneys’ fees and entering on the Property to make repairs. Although Lender casy take action under this paragraph 7, Lender does
not kave to do so.

Anry amoumts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Ualess Bosrowes and Lender agree to other terms of payment, these amounts sbal) bear interest from the date of
disbursement at the Note rate and <hall be payable, with interest, upon notice from Lender to Eotrower requesting payment.
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14. Notices, Aay notice 10 Bezrower provided for in this Security Instrament shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail o
Lender’s address stated berein or any other address Lender designates by votice to Borfower.  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Letder when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shal be governed by federal law ang the law of the
jurisdiction in which the Property is located. In the evemt that any provision or clause of this Secority Instruwent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Enstrument or the Note which can be
g: .<n effect withou: the conflicting provisicn. To this end the provisions of this Secusity Instrumens and the Note ar: declared to be
severable.

6. Borrower's Copy. Borrower shail be given one conformed copy of the Note snd of this Security [nstrument.

17. Transferof the Property or a Beneficis] Interest in Bosrowar. {fall or any part of the Property or any interest in it is
sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, af its option, require immediate payment in fail of ali sums secured by this Security
Instroment. Howevr:. byis option shall pot be exercised by Lendes if exercise is probibited by federal Law as of the date of this
Security Instrumen:.

If Lender exercis(s s option. Lender shail give Borrower notice of acceleration. The netice shall provide a period of not
less than 30 days from the dave .= potice is 4<livered or mailed within which Borrower mst pay all surms secured by this Security
Izstrument. If Borrower £ails to pag *hese sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by
this Secarity Instrument without furth.er notice or demand on Bosrower.

18. Borvower’s Right to Zamstate i Borrower meets certain conditions, Botrower shall have the right 10 bave
enforcement of this Security Instrument (fiscrzinued at apy tin< ior W the carlier of: (2) § days (or such wher pericd as
applicable law may specify for reinstatement} befess sale of the Property persuant to any power of sale contained in this Secarity
fostrument; or (b) entry of a jadgment enforeing 'his Security Instrument. Those conditions are tha Borrower: (a) pays Leads ail
sums which then would be due under this Secutity [os Tu7aent and the Note 28 if 0o acceleration had occunved; (b) cures any dzfanh of
any other covenants or agresments; (c) pays all expens(s icvuved i enforcing this Securify fostrument, including, but oot limited
10, rezsonable aitorneys’ fees: and (d) takes such action as Lender may reasonably require o ssure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrowet's oldigaion to pay the sums secured by this Security lnstrument shail
cor:ique unchanged. Upon reinstatement by Borrower, this Securisy) bnstrument and the obiigations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rigit « ~einstate shafl not apply ia the case of acceieration under
paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a patial interest i (he Note (together with this Securily
Instrument) may be sold ouwe or more times without prior notice te Borrower. A 2)2 ~uy result in a change in the entity (known as
the “Loan Servicer”) that collects monthly payments due under 22 Note and this Securily Instrument. There also may be one or
tore <famges of the Loan Servicer unrelated t0a sale of the Note. I there i 2 change of wie Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 shove and applicable law. Vi aorice will state the name and address of
the new Loan Servicer 2od the address t0 which payments ahould be mdk. The potice will aiso contain any other information
tequired by applicable Law. _

20. Essardows Sebatceces. Borrower shall not cause or permis the presence, use, dispesal, Korage, or release &f sny
Hazardous Substances on of in the Property. Borrower shall not do, nor aflow anyone else to do, anybiip «ffecting the Propesty
that = in violation of any Environmental Law. The preceding two sentences shall not apply to the presence ose, or storage on the
Property of smal) quantities of Hazardous Sabstances that are generally recognized 10 be appropriste to normal e=si2sntial uses and to
maintenance of the Property.

Borrower skall promptly give Lender written notice of any investigazion, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency o peivate party invalving the Property and any Hazardous Substance or Environmentz) Law of
which Borrower has actual knowledge. [If Borrower learns, or is aotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazarcons Substance affecting the Property is necessary, Borrowey shall prompily take all
necessary remedial actions in accordance with Enviroumental Law.

As used in this paragraph 20, "Hazardous Substonces® age those subsunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum grodocts, toxic pesticides
and besbicides, watile solvents, wiaterialy comzining asbestos or formaldshyde, and radicactive materials. As used in this
paragrapk 20, “Eaviroomental Law® means federal laws and laws of the jurisdiction where the Propesty is located that relate o0
health, safety or etrvironmental protection.

NEB VIS BINDTS Form M4 X9 papeS of 6 papes)
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EXHEIT A

a LA nTEN ln a] J 1Rl N LA

WIT NUMBER 1 IN 551 WEST ROSCOE CONDOMINIUM, AS DELINEATED SN A SURVEY OF THE
POLLGEING DESCRIBED REAL ESTATR:

THE EAST i/2 OF LOP 6 AND ALL OF LOT 7 IN SCHIOESSER'S LAKE SHURE SUBDIVISION
OF LOT 23, IN PINE GROJR, A SUBDIVISION OP FRACTIONAL SECTION 21, TOWNSHIP 40
BORTH, RANGE 14, EAST (7P THE THIRD PRINCIPAL MERIDIAN, IN COO0K COUNTY,

ILLINOIS WHICH SURVEY IS XiTACHED AS EXHIBIT *A* TO DECLARATION OF CONDOMINIUM

BECORDED AS DOCUMENT 247114350 >ND AMENDED BY DOCUMENT 25115058 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PL.N.# 142130 -0bo-l002

89882246
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BALLOON RIDER
(CONDITIONAL RIGEHT TO REFINANCE)

LOAN NUMBER: 9288218
390110794 107

THIS BALLOON RIDER is made this 31ST day of MARCH. 1997, and is incorporated into and shall be deemed to
amend and suppletoent the Mongage, Deed of Trust or Deed to Secure Debt (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure the Borrower's Note to PHH MORTGAGE SERVICES
CORPORATION (the *Lender”) of the same 2.2 and covering the property described in the Security Instrament and
located at: :

551 WEST ROSCOE UNIT | CHICAGO {L 60657
(Propesty Addrens)

The interest ite stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” |
understand the weier may twasfer the Note, Security Instrument and the Rider. The Lender or anyone who takes the
Nﬁﬁlﬁmmmmmwmmmummmmmwthmm
“Note "

ADDITIONAL COVE4 NTS.In addition 10 the covenants and agreements in the Security Instruments, Borrower
gf&aﬂxﬁmkmmaﬁwmsﬂlm(dsﬁ&u@hgmmemmhﬂdh&tmmm
ote): -

1. CONDITIONAL RIGHT TO Re” INANCE

At the maturity date of the :23tc and Scawity instrament (the “Maturity Date®), 1 will be able to obtain a new loan
("“New Loan®) with a Matwrity Date of AFRIZ 01ST, 2027, and with an interest rate equa! to (he *New Note Rate®
determined in accondance with Section 3 below 7 all the condition provided in Section 2 and 5 below are met (the
*Conditional Refinancing Option”). If those condlis = are not met, | understand that the Note Holder is under oo
oebligation to refinance or modify the Note, or 1o exter.d th> Maturity Date, and that I will have to repay the Note from my
mrc-p}ucsorﬁndalmduwﬂ]ingtolmdutbemeywmytheNme.

2. CONDITIONS TS OPTION

If [ want to exercise to Conditional Refinancing Option at marriy. cerizin conditions mnst be met as of the Maturity
Date. These conditions are: {1) I nust still be the owner and occupant c 2 property subject to the Security fastrumen (the
*Property”}; (2) I must be current in my monthly payments and cannct Gave been more than 30 days late o any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no Lien against the Property (except for taxes
and special assessments not yet due and payable) other than that of the Secwiry fostrument may exisi; (4) the New Note
Rate cannet be more that 5 percentage poiuts above the Note Rate: and (5) I i make 2 writien request to the Note
Holder as provided in Sectian 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortga e A sociation®s required net
yield for 30-year fixed rate mortgsass subject to a 60-day mandatory delivery commitment, pivs w2-half of one percent
(0.5%), rounded to the nearest one-cights of one percest (0. 125%) (the “New Note Rate®). The reared net yield shall be
the applicable net yield in effect on the date and time of the day that the Note Holder receives aotice of my election to
exercise the Conditional Refinancing Option. If this required pet yisld is oot available, the Note Holder ¥iY determine the
New Notz Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 shove is not greater than § pescentage points above the Note
Rate and alt other conditions required in Section 2 above are satisfied, the Note Holder will d=termine the amount of the
monthly payment that will be sutficient to repay in full (2) the unpaid principal, pivs (b) accroed but unpaid interest, plus
(c) all other sums | will owe under the Note and Security lastrumess on the Maturity Date (assuming my moathly payments
then are current, as required under Section 2 above), over the term of the New Note 21 the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my principal and interest payment every month until the New
Note is folly paid.

MULTISTATE BALLOON RIDER-Single Fanuly-Famals Mar Calforss Instraerat Form 139 L2739 (puge 3 of 2 pagar)
J1E0-NC Rev. 393 (R300)
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 31ST day of MARCH, 1997, and is incorporated into and shall be
d=emed to amend and sapplement the Mortgage, Deed of Trust or Security Dead (the “Security Instroment®) of the
s3me date given by the undemigned (the “Borrower”) to secure Borrower’s Note o PHH MORTGAGE
SERVICES CORPORATION (the lmdu')ofthemmdﬁcﬂ:dmmgm:?rmydﬁuibed in the Security
Instrument and located at:

551 WEST ROSCOEUNIT 1 CHICAGO, IL 60657
v {Propenty Addren)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

551 W. ROSCOE CONDOMINIUMS
[Name of CondominiumFropn]

(== “Condominium Projrct’). If the owners association or other entity which acts for the Condominium Project
(the *Owners Association”) aok’s title 1o property for the benefit or Bse of its meinbers of shareholders, the
Property also includes Borrowe."s mteress in the Owners Assoctation and the uses, proceeds and benefits of
Borrower's ifterest.

Condominium Covenants. In additiun io the covenants and agreements made in the Security Instrument,
Zurrower and Lender farther ~evenant and seres as follows:

A. Condessintum Obligatioias, Borrower 52 rerform all of Bormower's obligations under the Condominium
Project’s Constitent Documents. The *Constituent Docyments® are the: (i) Declaration or any other document
which cresess e Condominium Praject; (i) by-laws; (@) code of regulations; and (iv) other equivalent documents.
Borrower shall promptly pay, when due, all does and asséssren’s imposed pursant to the Constitent Documents.

B. Hazard Insurance. So joug as the Owuners Association waaatains, with a gencrally accepied insurance
carvier, a “master” or “hlanket® policy on the Condominium Projec, wixich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the petiods, and again= (e he>wds Lender requires, including fire
and haards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ruuthly payment to Lender of

ane-twelfih of the yearly premium instailenents for hazard insurance on te Vrorsty; and

() Borrower’s obligation under Uriform Covenam § to maintain hazard “usvrance coverage on the

Property is deemed xstisiicd to the extent that the required coverage is provided by ‘b owners Association

policy.

Borrower shall give Lender prompe actice of 2oy Lapse in coquired kazasd insurance cvereos.

Iz the even: of adistribution of kazand insursnce proceeds in liew of restoration or repair foiieeimg a loss o
the Property. whether to the umit or to common ejements, my proceeds payable to Borrower are he.c’y msigned
and shall be paid to Lendes Soc application to the sums secured by the Security Instrument, with any exoe’s vaid ©0
Borrower.,

C. Public Liability Insurance. Bomower shali take such actions as may be reasonable to insure that the
Owaoers Association maintains a public liabilisy Imsurance policy acceptable in form, amoont, and extent of coverage 1o

D. Condemuation. The prooeeds of any swasd or claim for damages, direct of consequeatial, nayable to
Borrower in connection with any cocdemaaiion os other taking of all or any past cf the Property, whether of the
unit or of the common eiements, or for any cosveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shafl be applied by Lender 1o the sums secured by the Securit; lostrument as
provided in Uniform Covenam 10.

MULTTATE CONDOMINE'M RIDER - Sangie Fanuily- Fasule Mac/Freddic Mac UNIFORM INSTRLMENT Form 100 W90
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