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THIS MORTGAGE ("Security Instroment”) is given on MARCH 31, 1997 . The mortga
RONALD E. DENARD AND MARGARET J. OSNARD, HUSBAND AND WIFE -y
-

{"Borrower™), This Security lnstrument is gives to 84722 OF AMERICA, FEDERAL SAVINGS BAMX

which is organized and existing under thelawsof THE UNITID STATES OF AMERICA , and whose
addressis 8300 NORMAN CENTER ORIVE #1000 BLOOMING (0N, MN £5437-1091

{*Lenier™). Borrower owes Lender the principal sum of
THREE HADRED ONE THOUSAND NINE HUNDRED FIFTY AND QC/304

Dollars {US. § 301.950.00 ). Thisdebtis evidenced by Borrower's riste dated the same date as this Security
Instrument ("Not="), which provides for monthly payments, with the full deb, if rot paid earlier, due and psyable on
APRIL 01, 2027 . This Security lnstrument secures w0 Lirder: (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiz=s snd modifications 9? = Note; (b} the peyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceurity Instrument; and {c)
the performance of Borrower’s covenants and sgreements uader this Security Ipstrumant and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in
COOX County, Dlirois:

LOT 20 IN W. L. NEWBERRY'S SUBDIVISION OF BLOCK 4 IN THE STATE
BANK OF ILLINOIS SUBDIVISION OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 MORTH. RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID#: 17-04-108-012

which has the addressof 1523 NORTH LARRABES aex CICAGD ‘7clS ' 7555? {Stevet, Cityl,
inois $06R10 -~ D FELL2 1Zip Codei { Property Address”);
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TOGETHER WIiTH U.N'QE&E IIDCIIALf QeDuEh)e 5ty, and all easements,

, and [ixtures now or hereafter a part «f the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrumentas the "Propesty.”

BORROWER COVENANTS :hat Borrower is tawfully seised of the estate hereby conveyed and las the right to
mortgage, grant and convey the Propecty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges dus vader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due uader the Nate, until the Note is paid in full, a sum {"Funds®) for:

a) yearly taxes and assessments which may attain priority over this Security Instrument as s lien on the Praperty; {b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums
(d) yearly flood insumance premiums, if any; () yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lzade, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iteris are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuin amount a lender for a federally related mortgage loan may soquire for Borrower'’s escrow
account under the feders’ Rral Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC. W0
Section 2601 et seg. ("RESFA”). unless another Law that applies to the Funds sets a lesser amount, If so, Lender may, d
at any time, collect and bold Funds n an amount oot to exceed the lesser amount. Lender may estimate the amount of N
Fur-t= due on the basis of current dats and reasonzble estimates of expenditures of future Escrow Items or otherwise in N
accordance with applicable law. ]

The Funds shall be held in an institufion whese deposits ase insured by a federal agency, instrumentality, or entity g9
(including Lender, if Lender is such an instin‘aoa) or in any Federat Home Loan Bank. Lender <hall apply thethdswq
2y the Escrow Items. Lender may not chaype Rorrower for holding and applying the Funds, annually analyzing thel.;
escrow accottat, or verifving the Escrow Itsms, uniscs Lender pays Borrower interest on the Funds and applicable law
permits Lender 0 make such » charge. Howeve). Lrader may require Borrower to pay # onetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, untess applicable law provides
otberwise. Unless an agrecment is made or applicable lav reqires interest to be pard, Fender shall not be required to
pay Borrower any interest or carnings on the Funds. Borru=c~ and Lender may agree in writing. however, thatinterest
shal} be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each +%s" to the Funds was made. The Funds are pledged a5
additional security for all sums secured by this Security Instrument.

If the Funds held by 1 2nder exceed the amounts permitted to be =3 by applicable law, Lender shall accourt to
Borrower {or the excess Funds in sccordance with the requirements of appliable 1aw, If the amount of the Fuads held
by Lender at any time is not sufficient to pay the Escrow Iems when due, Lendas may so notify Borrower io writing,
and, in such case Borrower shall pay to Lender the amount necessary to make 7o the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payaants, at Lender’s sole distieiiun

Upon payment io full of afl sums secured by this Security Instrument, Lender siil proraptly refund to Borrower
any Funds held by Lender. If, under saragraph 2, Lender shall acquire or seil the 'roperty, Lender, prior to the
acquisition or sale of the Property. shall apply any Funds held by Lender at the time of 2rruisition or sale as & credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless spplicable law provides otherwise, all payments recer.2d by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, *o ymouats payable
under paragraph 2 third, 1o interest due; fourth, to principal duc; and last, to any late charges due undar s Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitnbutable o the
Property which may attaia priofity over this Sccurity Instrument, and lesschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid ir that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promgptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrawer; (a}
agrees in writing to the paym<ai of the obligation secured by the lien in a manner acceptable to Lender; (b) contests ia
good faith the lien by, or defends against epforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the I%LQE E’LG}AL: dQthEt) anj part of the Property is subject

to a len which may attain priority oves this Security Instrumen., Lender may give Borrower a notice identilying the
lien. Borrower shall satisty the lien or take one or czore of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Inssrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term “extended coversge” and any other hazards,
including floods or flooding, for which Lender renvires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described
above, Lender may. &t Lender's option, obtain caverage to protect Lender's rights in the Property in sccordance with

agruph 7.

All insurance pulicies and rencwals shall be acceptable to Lender and shall include a standard mortgage clawe.

Lender shall have the right w bold the policies and renewals. If Lender requires, Borrower shall promptly give 10
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless | snder and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restorativn or repair
of the Property damaged, if the restoration or repair is economically feasible and Iender's security is not lessened. If the
restoration or reZaic s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums ‘=:ured by this Security [nstrument, whether or not then due, with any excess paid to Borcower, if
Borrower abandons tle Froperty, or does nof answer within 30 days a notice from Lender that the insurance carsier hss
offersd 1o settle a claivr, then Lender may collect the insurance proceeds. Lender may use the proceeds to repeis or
restore the Propery or to piy sums secured by this Security Instrument, whether or a0t then due. The 30-day period will
begin when the gouce is given: . .

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthiy zayments referred to ir paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 the Property =3 .quired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prio~ i the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prios to the soquisition.

6. Occupancy, Preservation, Mainteninr: and Protection of the Property; Borrower's Losa Application;
Leastholds, Borrower shall occupy, establish, ard 157 the Property as Borrower's principat residence within sixty days
after the execution of this Security Insirument ars =hall continve o occupy the Property as Borrower's priacipal
residence for at least one year after the date of occupancy; un'ess Lender otherwise agrees 1o writing, which consent shall
not be uareasonably withheld, or unless extenuating circumssances erist which are beyond Borrower's control. Borrower
sha!) ot destroy, damage or = pair the Property, allow tha: P.rperty to deteriorate, or commit waste on the Property.
Borrower sha!l be in default if any forfeiture action or procesfir2. whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propesty or o.rerwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, #s provided in
panagraph 18, by causing the actinn or proceeding to be dismissed »ith a niliez that in Lender's good faith
determination, precludes forfeiture of the Borrower’s intercst in the Prog sty o other sawrinl impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower <03 2lso be in default if Borrower, during
the loan application process, gave materially false ar inaccurate infarmation 07 ststements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidei=cd by the Note, including, but not
Jimiwd to, represeatations concerning Borrowes's occupancy of the Property as a prizaipal residence. If this Security
lostrument is on a lezsehold, Borrower shall comply with all the provisions of the lease. It Rosrower acquires fee title to
the Property, the leaschold and the fee title shal! not merge unless Lender agrees to the merRer in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cuviarots and agreements
contained in thi= Security lostrument, or there is a legal proceeding that may sigoificantly affect s =uder’s rights ia the
Property (such as a proceeding in bankruptcy, peobate, for condemnstion or forfeiture or -t caforce laws or
regulations), then Lemder may do and pay for whatever is necessary to pratect the value of the Propecty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which kas priority over this
Security Instrument, appearing in court, paying reasonabie attbrieys’ fees and entering on the Property to make repairs.
Although Leader may take sction under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payahle, with intzrest, upon notice from Lender to Borrower
requesting payment. .

8. Mortgage Insurance. If Lender required mortgage insirance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the
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premiums required to obtan coverage substantial! mortgage insurance previously in effect, at a cost
substantially =quivalent to the cost to Borrower o! the mortgoge insurence previowsly in effect, from an alternate
mortgage insurer approved by Lender. If substantislly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to onetaelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may 6o longer be required, 2t the
option of Lender, if mortgage insurance coverage (in the amoust and for the period that Lerder requires) provided by
an insurer approved by Lender again becomes available and! is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a less reserve, until the requirement for mortgage insurance ends
in accordance with any written agreem.=si between Borrower and Leader or applicable law.

9. lnspection. Lender o5 its agent may make reasonable entries upon and inspections of the Property. Lender skall
give Borrower notice ¢ the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with
any condemnation or utter taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigred and shall be paid to Lender.

[n the event £3 « total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ipstrument, wheher or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property tn
which the fair mark:t - .lmdmeﬁopenylmmedia&lybdmthetahngmeqml to or greater than the amount of the
sums <ecured by this Sceusty Instrument immediately before the taking, unless Bommu' and Lender otherwise agree
in writing, the sums secucs? Uy this Security Instrument shall be reduced by itis amount of the proceeds multiplied by
the following fraction. /=) ti= 7520 amount of the sums secured immediately before the taking, divided by (b) the [ir
market value of the Property irariediately before the taking Any belaace shall be paid to Borrower. In the event of a
partial taking of the Property in «nich the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imnierinzair befure the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable lax otherwise provids, the proceeds shall be anplied to the sums secured by this Security
Instrument whether or not the sums are thin due.

{T the Property is abandoned by Borrowez, o if, after potice by Lender 1o Borrower that the condemnor offers to
make an award or settle s claim for damages, lsosrowes fails to respond o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and 7,5y the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security lnstrumims, whetber or aot then due.

Unless Lender and Borrower otherwise sgree in Sntng. tnyapphauonofpmmedsto principal shall not extend or
postpone the due date of the monthly payments referret! 1o in paragraphs 1 and 2 or change the amount of such
peyments.

15. Bosrower Not Released; For'rarance By Lender sr¢ « Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security [sstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the origiral Borrower or Borrower'’s successors in
interest. Lender shall not be required to commence proceedings sgains. any successor in interest or refuse to extend
time for payment or otherwise modify amortizatioz of the sums secured by (ais Security Lastrument by reason of any
demand made by the original Borrower or Borrower’s success.>rs in interest. 3=y forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the evercise of any right o/ 1 emedy.

§2. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covenants and agreements
of this Security lastrumeant shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
pmns:msof paragraph 17. Borrower’s covenants azd agreements shali be joint and seven! ’s: Borrower who cosigns

this Security Instrument bt does not execute the Note: (a) is cosigning this Security Insinipent only to mortgage,
grant and convey that Borrower's interest it ihe Property under the terms of this Security 'asirument; (b) is not
persomliy obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Liuder and any other
Borroxer majy sgree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note =:thown at Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to s law which sets maximum foan

and that law is finally interpreted sp that the interest or other loan charges collected or to be collected in
connection with the foan exceed the permitted limits, then: (3) any such loan charge shall be reduced by the amount
necessary o reduce the charge © the permitied limit; and (b) any sums alresdy collected from Borrower which
exceeded permitted limits will be refunded to Borroaer. Lender may choose to make this refund by reducing the
principal awed under the Note or by makieg a diret payment to Borro=er. If a refund reduces principal, the reduction
will be treated as a partial prepayment without as§ prepeyment charge under the Note.

14. Noticc.. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or anj other address Borroser designates by notice to Lendes. Any notice to Lender shall be given by
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first ciass mail 0 Lender's MMQﬁErLQlALw Q:Q-.:B.X by notice to Borroaer. Any

notice provided for in this Security lastrumentshall be deemed to have bexn given to Borrower or Lender when givenas
provided in this paragraph.

15. Governing Law; Severability. This Security Instrume=ishall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Teansfer of the Property or a Beneficial loterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is got a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secunity instrument. ®

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a period
of not less than 30 d;'s from the date the notice is delivered or mailed within which Borrower must pey all sums secured
by this Security Instv:nent. if Borrower fails to pay these sums prior to the expirationf this period, Lender may invake
any remedies permitrcd kv this Security Instrument without further notice or demand on Borrower.

18. Borrower's Rizo’ to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secuaty fastrument discontinued at any time prior to the carlier of: (a) 5 dsys (or such otber period

_as applicablc law may sgaily i ~cinstatement) before sale of the Property pursuant to any power of sale contained 1o
this Security lostrument; or {0} ertry of a jdgment enforcing this Security Instrument. Those conditions are that (9
Barrower: (a) pays Lender all suwis which then would be due under this Security Instrument and the Note as if 00
acceleration had occurred; (b) cuses ar'y cef2ult of any ather covenants or sgroements; {c) pays ail expenses incurred in
eoforcing this Security lnv*rument, .3clucing, Mut not limited to, rezsonsble attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure thit th lien of this Security Instrument, Lender’s rights in the Property and (0
Borrower's obligation to pay the sums secured by this Security Instrument shall continue uschanged. Upon reinstatement
by Borrower, this Security lnstrumentand the obijat ors secured beseby shail remain fully cffective asif no scoeleration
had occurred. However, this right to reinstate shall 007 -5ply in the case of scceleration under paragraph 7. >

19. Sale of Note; Change of Lcan Servicer. The Nic or 2 partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior aotice to Borrower. A sale may resuit in 2 change in theentity
{known as the “Loan Servicer®) that coflects monthiy payments fue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatid iv a sale of the Note. If there is 2 change of the Loan
Servicer, Barrower will be given written notice of the change in acco-daace with paragraph 14 above and applicable law.
The nr#ce will state the name and address of the new Loan Servicer aad the address to which payments should be made.
The notice will also contain any other information required by applicsbic law.

20. Hazardoos Substances. Borrower shall not cause or permit the preseiice, use, dispoeal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailiw anyone else to do, anything affecting
the Property that is in viclstion of any Environmental Law. The preceding two sen’apz¢s shall not apply to the presence,
usc, or storage on the Praperty of small quantities of Hazardous Substances it we generally recognized to =
sppropriate to normal residential uses and to maintenance of the Property. 7

Borrower shall promptly give Lender written notice of any investigation, clairn, demand, awsuit or othet action by
any governmental or regulatory agency or private perty involving the Property and anj Ifizrdous Substance or
Esvironmental Law of which Borroser has actual krowledge. If Borrower learns, or is natified by 2oy governmental or
regulatory authority, that anj removal or other remediaticn of any Hazardous Substance affecdn, (he Property is
necessary, Borrowes shall promptly take all necessary remedial actionsin sccordance with Environmer & Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or bazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flsmmable or toxic petruieum products,
toxic pesticides and herbicydes, volatile solvents, materials contaiging asbzstos or formaldehyde, and radioactive
inaterials. As used in this peragrapgh X0, “Environmental Law® means federal jsws 2nd laws of the jurisdiction where the
Property is Licated that relate to health, safety or environments! protection.

NON-USIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Leader shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any coveaant or agreement in this Security Instrument (bot not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: () the defavlt; (b) the
action required to cure the fefault; {c) a date, not fess than 30 days from the date the notice is given 10
Borrower, by which the defsult must be cured; and {d) that failure to cure the defauht on or before the date |
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sums sccured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property. The notice shall fecther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosare proceeding the non-cxistence of
a default or any other defense of Borrower to scceleration and foreclasure. If the default is not cured on or
befors the date specified in the notice, Lender, at its option, may require immediate payment in full of alt
soms secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial procecding. Lender shall be entitled to collect 2l expenses incurred in pursuing the
remedies provided ig this paragraph 21, including, but not limited to, reasonable attorneys’ fecs and costs of
title evidence. -

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
instrument without charge to Borrower. Borrower shatl pay any recordstion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. It one or more riders are executed by Borrower and recorded together
with this Security lostrument, the covenants snd agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security Lastrument. [Check applicable box{es)]

Adjustable ka*s Rider Condominium Rider I-4 Family Rider
Graduated Payrazat Rider Planned Uit Development Rider | | Biweekly Psyment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider Orber(s) Ispecifs}

BY SIGNING BELOW, Borrozor accepts and agrees to the terms and covenants conteined in this Security
Instrument and in any rider{s) executed 65 <= ower and recorded sith it

Witnesses: .
7M L. L0 Pun 4& {Seal)
AGL0 €. DEWRD «Borrower
- A -f"'- -\\ ' r .
*:_'.L_ ", ) A~ Lg'/.\.‘l'-"‘((—/- {Seal)
WYY ) CENND - -Borrower
Seal) (Seal)
-Borrower =Botrower
STATE OF ILLINOIS, COOK Cour./ysx
I, Susan E. Rakowski . 2 Notary Public in and for said county and state do hereby

certify that RONALD E. DENARD AND MARGARET J. DENARD, husband and wife,

» per=onally kaowa to me to be the saras person(s) whose
name(s) subscribed to the foregoing instrumcat, appeared before me this day in person, and acknowledged that
they signedand delivered the said instrumentas their free and voluntary act, for the uses and purposss
therein set forth.

Given urder my hand and official seal, this 31st dayof March , 1997
My Commission Expires: W ad
Notary Public
AAANVAAA AAAAAARNANNAAA A g
OFFICIAL SEAL

Py rTves
wYywwwvwww”

| SUSAN E RAKOWSKI

) NOTARY PUBLIC. STATE OF 1 LWNOIS

PYwVYVveYyYVvewN

PV YV TvvTVrTYYYYYY Y ™YY

Q-m.lmou Pige 8 ot @ ferm 3014 9/%0
CVIL Q728497 1:50 P 961582409




4 N YN .
By DLW v )y -

UNOFFICIAL COPY




| e [TRYY JL 20 { SWEES TW0n I

UNOFFICIAL COPY

LOAN MABER: 0061582409

PLANNED UNIT DEVELOPMENT KRIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31ST day
of MARCH . 197 .andss moomted into and shal! be deemed to
amend ard supplement the Mortgage. of Trust or Security Deed (the
"Security {rstrument”) of the same dste, given by the undersigned (the
é;l&rmwer': t» secure Borrower's Note to BANK OF AMERICA, FEDERAL SAVINGS

(the "Lender™) of (ne same date and covering the Property described in the
Security Instrument 2nd ‘ocated at: 1523 NORTH LARRAGEE #i0« CHICAGO, IL
6067810 Hgsn 7 AD

%fo" ],9’ D
(P oparty Address)
The Property includes, but is not limited to, a parcel of land improved with a

deling togethe it oo i T SR 2 *

(the "Declaration™). The Property is a paitof a planned unit development

known as

THE HOMES OF MOHANK NORTH
[(\Name of Planeod Unit Derelopments

| (the “PUD"). The Property also includes Borrowers interest in the

homeowners association or equivalent entity owning ‘or managing the

common areas and facilities of the PUD (the "Owners Assseiation”) and the
uses, benefits and proceeds of Borrower's interest.

MULNISTATE PUD RIDER - Single Family

fige 10t 4
ﬁ;asm 98 10! ELECTRONIC LASEN FORMS. INC. - (8001577-0543 MOTP 03/28/97 1:50 PM GCS 1533008
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PUD COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender iurther covenant and

agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower's
obligaticns under the PUD's Constituent Documents. The "Const:tuent
Documenis” are the: (i} Declaration; (i} articles of incorporation, trust
instrument 5¢ any equivalent document which creates the Owners
Association; za¢ (iiiY any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and
assessmentc impesed purruant to the Constituent Documents.

B. Hazard Insurazce So long as the Owners Association maintains.
with a generally accepied insurance carrier, 2 “master” or "blanket” policy
insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the ainoints, for the periods, and agzinst the hazards
Lender requires. including i1:¢ 2nd hazards included within the term
"extended coverage.” then:

(i) Lender waives the provisicn in Uniform Covenant 2 for the
monthly payment to Lender of the yeariy premivm installments for hazard
insurance on the Property: and

(ii) Borrower's obligation under Unifcem Covenant § to maintain
hazard insurance cov-rage on the Property is decned satisfied to the extent
that the required coverage is provided by the Owniers Association policy.

Borrower shall give Lender prompt notice of uny lapse in required
hazard insurance coverage provided by the master or blzsxzt policy.

In the event of a distribution of hazard insurance pivceeds in lieu of
rectoration or repair following a loss to the Property, or to.common areas
and facilities of the PUD, an7 proceeds piyable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proseads 1o the
sums secured by the Security Instrument, with any excess paid to Yorrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonable to insure that the Owners Assoctation maintains a public
habLiiltg insurance policy acceptable in form, amount, and extent of coverage
to Lender.

ﬁ:asw w810 Prse 2 ot 4 MO7P 33/28/37 1:50 P 006159240
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D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in connection with any
condemnation or oiher taking of all or any part of the Property or the
common areas and facilities of the PUD. or for any conveyance in lieu of
condemnation,, are hereby assigned and shall be paid to Lender. Such

roceeds shall be applied by Lender to the sums secured by the Security
nstruiaert as provided in Uniform Covenant 13.

E. Lendac’s Prior Consent. Borrower shall not, except after notice to
Lender and -with Lender’s prior written consent. either partition or
subdivide the Prog=rty or consent to:

(i) the abandenment or termination of the PUD, except for
abandonment or teriniration required by law in the case of substantial

destruction by fire or ciher casualty or in the case of a taking by

condemnation or eminent domain:

(ii) any amendment (to~ any provision of the “Constituent
Documents” if the provision is fo: th= express benefit of Lender;

(iii) termination of professiordl management and assumption of
self-management of the Owners Associaiion; or

_(iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by -the Owners Association
unacceptable to Lender.

& Remedies. If Borrower does not pay PUD dues and assessments when
due, then Lendsr may E:gothem. Any amounts disbursed by Lender under
this para?-aph F shall me additional debt of Borrower secured by the
Security Izstrument. Unless Borrower and Lender agee tc oiher terms of
payment, these amounts shall bear inierest from the date of Sishursement at
the Note rate and shall be payable, with interest. upon notice fror Lender to
Borrower requesting payment.

ﬁ;mu 19610; Fige Dot ¢ WOTP 03/20¢97 150 Pu 0061562403
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provisions contained in this PUD Rider

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and

(Seal)

RONALD E. DENARD

~Borrower

(Seal)

o g
\ 'U:!CTEIAPD ¢

~Borrower
(Seal)

-Borrower

(Seal)

~Burrower

(Seal)

~Borrower
(Seal)

-Borrower
(Seal)

=Borrower

(Seal)

&:m.ltnlm mse 4 of &

-Borrower

WP 03/28/97 1:50 P 0051582409
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