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MORTGAGE
THIS MORTGAGE (Gecority instrument’) isgiven on sarch 27, 1997 . The montgagot is
BRADFORD £ LINDROTR cand RAMSY X (INGROITH, HUSBAKDS AND WIFE
. ("Borrower”).
This Security Instrumentis given1o ¢.23ST SECURSTY MORIGAGE. [KC.,
which is organized and axisting under the lavsof THE UNITED STATES OF AMERICA , and whase address is '
1910 JORIE BLYD., SUITE 324, DPak BROOK, 1L 6052! Lendet”).
Bomrower owes Lender the principal sum of in‘ee Mundred 71fty Two Thousand Oollars and 20/100
Doilars (11.S.$ 352.¢99.060 ). Thisdebtis

evidenced by Borrower's note datad the same date o+ this Security instrument ("Note®), which provides for monthly

payments, with the full debt, if not paid earller, due anc pavehNaon Apritl

1.

2627 . This Security

instrument secures to Lender: (a} the repa of the dibt s Adenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment f ai other sums, with interest, advanced under paragraph 7

to protect the secutity of this Security

ity Instrument; and (c) the peormanca of Borrower's covenarnts and agreements

under this Security instrument and the Nofe. For this purzose, Boaciter does hareby mortgage, grant and convey to

Lender the tollowing described property located in 2 ook

County, lllinois:
LT 15 IN BLOCK 5 [N JOWN CLUYER'S ADDITION OF NORTH
SUSDIVISION CF LOTS 3 70 10 AND Twmf EAST 33 FELET OF L0
SUBLIVISION OF THE SOUTH FARY OF QUILMETTE RESERVATION
RANGE 12 EAST OF 7THE THIRD PRINCIFAL WERIDIAN. IK 200K

97229733

95-34-310-002-0¢0¢C¢C

which has the address of 2672 LSABELLA STRELT
!Stg)eﬂi
Wingis 6220 (Property Address).
{Zip Cods)

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all easements.

appurtenances, and fodures now of hesealter a pan of the property. Al

covered by this Security Instrumen?. Al of tha foregoing is relerred to in this Security Instrument as the "Property.’
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5. Hazard or Property insurance. Borrowsr shali keep the improvements now existing or hereafter esected on
the Property insured against Icss by fire, hazards included within the term *extended coverage® and any other hazards,
inclucing ficods or fiooding, for which Lender requires Insurance. Thie insurance shall be maintained in the amoums
and for the pefiods thal Lender raquires. The irsurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shal! not be unreasonably withheld. ! Borrower fads to maintain Coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights In the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shalt include a standard mentgage clausa.
Lerrfer shall have the right to hoid the pclicies and renawals. if Lander requires, Borrowes shaft prompily give to Lender
ail receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carmier and Lender. Lender may make prood of loss if not made promptly by Bosrower.

Undess Lander and Borrowar otherwise agree in writing, insurance procesds shall be applied to rastoration of repalr
ot the Property damaged, if the rastoration or repalr is sconomically teasible and Lender’s security is not lessened. it the
restoration or repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall
be applied 1o the suris secured by this Security instrument, whather of not then due, with any excess paid to Borrower.
It Borrower abangot.c e Property, of ¢3S not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o sefttle 2 cl>im, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or. o oay sums securad by this Security Instrument, whether of not then due. The 30-day period
will begin when the noticr, t5.Jiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the mor.'y payrents referred o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 1:5 Propenty s acquired by Lender, Borrower’'s right to any insurance policies and
proceeds resulting from damage to the Fioperty peor to the acquisition shall pass lo Lender to the extent of the sums
secured by this Security Instrument immieratsly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Loasoholds. Borrower shall occupy, establisi, 73 uge the Property as Borrower's principal residence within sbay days
after the execution of this Security instrument anc =5l continue to occupy the Property as Borrower’s principal
residence for at least ona year after the date of occurercy, unless Lender otherwise agrees in wiiting, which consent
shall not be uweasonably withheld, or unless extenuati y circumstances exist which are beyond Botrower's control.
Borrower shail not destroy, damage or impair the Propeny,, allow the Property to deteriorate, or commit waste on the
Property. Borrower shalt be in default if any forfeiture actior, o7 proceeding, whether civil or criminal, is begun that In
Lender's good taith judgment could resuit in forfeiture of the Frararty or otherwise materially impair the lien created by
this Sacurity insirument or Lender’s security interest. Bormower tzy Zure such a defaust and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with. a niding that, in Lender’s good faith
determinauon, preciudes forfeiture of the Borrowar’s intarest in the Propuny or other material impalmeent of the lien
created by this Security Instrument or Lentler's security interest. Borrawer sh2l! also be in defaudt if Borower, during the
loan application process, gave materially false Gr inaccurate information or (latemants to Lender (or failed to provide
Lender with any material information) in connection with the loan avidenced by (2 Note, including, but not limited to,
representations concerning Bomower's occupancy of the Property as a principa tesf2ence. i this Security Instrument is
on a jeasehald, Borrower shall comply with alt the provisions of the lease. If Bofrowe” 2epuires fee title to the Propenty,
the leasehald and the fee tile shall not merge unless Lender agrees 1o the merger in writic.

7. Protection of Lender’s Rights in the Property, H Borrower fails to perform the cuvenants and agreements
contained in this Security Instrument, or there s a legal proceeding that may significanty aficct L ander’s rights in the
Propenty (such as a proceading n bankruptcy, peobats, for condemnation or forfeiture of to entozceiaws of
regulations), then Lender may da and pay for whatever is necassary to protect tha vatue of the Proparty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has piiont over this
Security Instrument, appearing in count, paying reasonabie attormeys' fees and entering on the Propert 1 1o make
repairs. Aithcugh Lender may take action under this paragraph 7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by
this Security instrument. Unless Borrower and Lender agree to other terms of payrnent, these amounts shall bear
interest from the date of disbursement at the Note rale and shail be payabie, with inlarest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morngage insurance in eflect. i, for any
reason, tho moitgage insurance coverage required by Lander lapses or ceases to be in effect, Bofrowsr shafi pay the
preméumns required to oblain coverage substantially equivaient 10 the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mongage insurer 2pproved by Lender. If substantially equivalent mortgage insurance coverage is not avaiabla,
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Note conflicts with applicable law, such conflict shall not alfect other nrovisions of this Security instrument or the Note

which can ba given effect vithout the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conlormed copy of Nota anxd of this Security Instrument.

g 17. Transter of the Property or a Beneficisl Interest in Borrower. 1f all or any pan of the property of any interest
' initis sold or transterred (or if a beneficial interest in Borrower is scid or lransfetred and Borrower is not a natural

person) without Landar's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security instrument. However, this option shali not be exercised by Lender if exercise is prohibliled by
faderal law as of the date of this Secizity instrument

if Lender exercises this option, Lerder shall give Borrower notics of aceeleration. The notice shall provice a period
of not tess than 30 sa s from the date the notics is deltvered or malied within which Bomower must pay all sums secured
by this Secusity Instrument. )t Borrower falls to pay these sume oror to the expiration of this period, Lender may invoke
any remedies pamitier! Gy this Security Instrument without further notice or dinand on Borrower.

13. Borrower’s Rign’ (0 Reinatate. If Borrower meets certain condiions, Borrower shall have the right 1o have
enforcement of this Secutny (s irument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specity toc 1=instatement) belore sale of the Property pursuant (o any power of sale conlained in
this Security Instrument; of (b) erdn, of a judgment enforcing this Securlty Instrument. Thase conditions are that
Sorrower: {a) pays Lender all sums which Than would be due under this Security Instrument and the Note as i no
accaleration had occurred; () cures a:ty Jefault of any other cavenants of agreements; (¢} pays al expenses incurrad
In enforcing this Security Instrument, incvding. but not limlted to, reasonzhie attomeys’ fees; and (d) takes such action
as Lander may reasonably raquire 10 assure ‘nat the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured b/ this Security Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security Instruma-s.and the obligations secured hereby shall remain hity effective as f
no acceleration had occurred. However, this right 10 747 state shall not apply in the case of acceleration under
paragraph 17.

12. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times without prior nouce 1 Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collecis monthly payrments ge nrier the Note and this Security Instrument, There
also may be one of more changes of the Loan Servicer unrelatea 1o & sale of the Note. If thete is a change of the Loan
Setvicer, Borrower will be given written nelice of the change in accorusine with paragraph: 14 above and applicable law.

The notica will state the name and address of the new Loan Seevicers aivs 'l address to which payments should be
made. The nolice will also cortain any cther information required by applica’aa 'aw.

20. Hamardous Subsiances. Bomrower shali not cause or permit the presonce, use, disposal, storage, of reisase of
any Hazardous Substances on of in the Properiy. Borrower shali not de, nor allow 2nyone else o do, anything affecting
the PiGperty that ks in violation of any Environmental Law. The preceding two sentercer shall .51 apply to the presence,
uss, or storage an the Property of smait quantities of Hazardous Substances that are gznerally racognized to be
approgeiate to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any Investigation, claim, demand, Iz wsu't or other action by
any governmental or regulatory agency of private party involving the Property and any Hazaruous Svbstanca of
Emdronmental Law of which Borrower has actual knowiedge. I Borrower lgams, or is notified by ary sovernmental or
regutatory authority, that any removal or other remexdiation of any Hazardous Substance aifecting the Property is
necessary, Borrower shall promptly take al! necessary remedial actions in accordance with Environmen’al i_aw.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materfels comtaining asbestos or formaidehyde,
and radioactive materlals. As used in this paragraph 290, *Environmental Law” means federai laws and laws of the
jurisdicticn where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borower's
breach of any covenant or agresment in this Security instrument (bt not price to acceleration under paragraph
17 uniess applicable law provides otherwise}. The notice shall specity: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Bomrower, by which the
default must da cured; ard (d) that tailure to cure the default on or before the date specified in the notice may
resuhi in acceleration of the sums secured by this Security instrument, foreciosurs by judicial procseding and
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE F'ATE RIDERismade this 27th dayol Xarchk, 16597 , and is incorporated
into and shall be aeemed 1¢'amend and supplement the Mongage, Daed of Trust or Security Deed {the “Security
Instrument”} of the same date g/+<:: by the undersigned (the *Bofrowar”) to secure Borrower's Adjustable Rate Note
(the"Sote”)to FiasT SECURITY MORTSAGE, [N,

{the "Lender’) o the same dale and coverag tha property described in the Security Instrument and focaled at:
JB22 ISASELLA STREET EVANSTUN,!L 6323
i”ropeny Address)
THE NOTE CONTAINS PROVISIONS ALLC NINZ FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LiMITS TH(: ANOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMu¥. RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis 200 agreements made in the Secutity Instrument,
Borrower and Lende - further covanant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Hote provides for an initial iterest rate of £ . 752¢  %. The Nuta piovides for changes in the intsiest rate
and the monthly payments, as foows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intarest rate | will pay may change onthe firstdayol Aor1 ' 1598 . &nd e ihat day every 121k
month thereafter. Each date on which my interest rate could change is called a *Change {rate.’

(B8} The index

Beginring with the first Change Date, my interest rate will be based on an Index. The “Index’ = the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year. as mace available by the
Federal Reserve Board. The most recent Index figure avallable &s of the date 45 days belore each Crange Dateis
c'ad the ‘Current Index.*

If the Indiax is no ionger avalable, the Nots Holder will choosa a new index which is based upon comparable
information. The Note Holder will give me notica of this choice.

{C) Calculation of Changes

Bafore each Change Date, the Note Holder will caiculate my néw interost rate by acaing Two ang Trree /

Quarters percentagepoints ( 2. 750G %) to the Current Index. The Note Helder
will then round the result of this addition 1o the nearest cne-eighth of cne percentage point (0.125%). Subject to the
limits stated in Section 4(D) bslcw, this rounded amount will be my new interest raw until the next Change Dato.

The Note Holder wilt then determine the amount ¢f the monthly payment that would be sufficis io repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equai payments. The rasult of this caiculation will be the new amount ol my monthly payment.

MULTISTATE ADJUSTABLE RATE RIGER-ARM 5-2-Single Family~FNMA/FHLMC Uniform lnstrument
ISC/CRID**/;6392/3111(03-85)-L PAGE 1 OF 2 Form 3111 3/86
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