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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™y s givenonMarch 27, 1997 . The morgagor is
ANDREW D LAFPIN AND ,DIANE P LAP“IN, AS TEMANTS BY THE ENTIRETY , HUSBAND AND WIFE

("Borrower™). This Security Instrumens is given to FIRSY UNIZw MORTGAGE CORPORATION

1

which is organized and exisung under the faws of NORTH CAROLINA . and whose
addressis 1100 Corporate Center Or., Raleigh, Nerth Ca:olina 27607-5066
("Lerd=:"). Borrower owes Lender the principal sum of
Dne Willion and Res100
olls (US. S 1,000,000.00 ).
This deht is evidenced by Borrower's ~ote dated the same daic as this Security Instrusmes. (*Note™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on April 1, 2027 . This Security
Instrument secures to Lender: (a) the repaymiens of the debt evidenced by the Note, with inteezst, and all renewals, extensions 2nd
maodifications of the Note: (b) the payment of alt other sums, with interest, advanced under paragiaph 7 to protect the sccurity of
this Security lnstruinent; and (c) the performance of Borrower's covenants and agreements under thid Sec ity Snstrument and the
Mote. For this purpose, Borower docs herchy morigage, grant 2nd convey 1o Lender the following desniba propenty localed in
cont County, Hinois:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PARY HEREQF

/)
67229757 A\
" b p}*/

Parcel 1D #: [
which has the addressof 630 LINCOLN AVENUE, GLENCOE, {Street, Ciryl,
llirois 66022 1p Code) ("Propenty Address™),

ILLINOIS -Single Eamily - FNMA/FHLMC UNIFORM
m«s ./ INSTRUMENTY Form 3014 9/90
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TOGETHER WITH all the impravements now or hescaltes erected on the propenty, and ali cascmients, appurienances, and
fixturas now or hereafter a part of the property. All replacements and additions shal! also be covered by this Secunty Instrument.
All of the foregoiag is referred 10 in this Sccurity instrument as U “Property.”

BORRGWER COVYENANTS that Borrower 1s @awfully scised of the estate hereby conveved and has the night 1o mongage.,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the utle to the Property against all claims and demands, subject o any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines umfoim covenants for national usc and non-uniform covenants with Jimied
-7 vanavons by jurisdicuon to consutte a umform secunity Snsument covenng real property.

v, UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prempty pay when due the
pencipal of and inierest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law of (0 a wnilen waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nole 1= pand in full, a sum ("Funds”) for. (2) yearly tanes
and assessmerts which may attain pnority over this Security Insttument as a lien on the Property: (b) yearly icaschold payments
of ground reats on. e Froperty, il any; {c) yeasly hazard of propenty insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycariy morngasc insurance premiumms, if any. and (f) any sums payable by Botrower to Lender, in accordance with the
provissons of paragraph & in ficu of the paymenl of merngage insurance premiums. These ilems are calied "Escrow lems.”
Lender may. at any time. collz.r.and hold Fuads in an amount not 10 exceed the maximum amount & lender (or a federally related
mortgage lean may require fov Bocrower's escrow accceint under the federa! Real Estate Seitlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Secuion 260! ¢t seq. ("RESPAT} unicess another faw that applies t ihe Funds seis a Jesser
amouni. If so, Lender may, at any.Linc, collect and hold Funds in an amount =31 o cxcced the lesser amount. Lender may
esumate the amount of Funds duc on the ((aris of cumment data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds sha'l be held in an institvtion wiose Jeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiiption) of in any r¥leral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
fiems. Lender may not charge Borrower for holding ard 2 priying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest & wie Funds ard applicable law permits Lender 10 make such a charge.
However, Lender may require Bomrower (0 pay a onc-ume charge for an indejxendent real estate lax reporting service used by
Lander in connectien with this Joan, unless applicable law provide: otherwise. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required (o pay Bccruwer any inlerest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal! be paid on Uil Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds-and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additicnal security for afl sums secured by thiz-Secunity Instrument.

If the Funds heid by Lender exceed the amecunts permitied 10 be held by applicabke law, Leader shall account 1o Borrewer for
the excess Funds in accordance with the requirernents of applicable law. if the amoun” of the Funds held by Lender at any ume is
not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrower in watiie. and, in such case Berrower shall pay
o Lender the amount nocessary (0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

iJpon payment :n full of all sums secured by this Security [nstrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or self e Property, Lender, prior 1o the acuisition or sake of the
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credil againsi dv sums secured by is
Sccurity {nstrument

3, Appiication of Payments. Uniess applicable law provides otherwise, all payments teceived by Lene under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Noue; second, 6 amounts payable under paragraph 2;
third. to interest due; fourth, to principal duc; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations n the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay then on time directiy to the
person owed payment Borrower shall prompily fumish to Lender all notices of amounts to be pxid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeais.

Borrower shall promptly discharge any lien which has peiority over this Secunty instroment unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a2 manner acceplable to Lender; (b) contests in good faith the iien
by, or defends against enforcement of the lier in, legal proceedings which in the Lendes's opinion operai2 to prevent the
enfcreement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien 20
this Security Instrument 1If Lender determines thal any pant of the Property is subject (o a lien which may attain priority over this
Security [nstrument, Lender may give Borrower a nouce idenlifying the ien. Borrower shall satisly the lien or take onc or dgns Y,
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of the actions set forth above within 10 days of the giving of notice. Inkeate:
q-aﬂuu (vaca Page2ote Q7229757 Form 3014 98¢




UNOFFICIAL COPY




8043955-00

UNOFFICIAL COPY

5. Hazard or Property Insurance. Borrower shall kecp the improvements new existing or hereafter erecied on the Property

- insured agamnst fess by fire, hazards included within the term “extended cuverage™ and any other hazards, including Noods or
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flooding, for which Lendcer roquires insurance. This insurance shali be maintained in the amounts and for te periods that Lender
requures. The insurance carrie: providing the insurance shall be chosen by Borrower subject 1 Lender's approval which shall not
be unrcasonably withheld. 1f Bomrower fails 10 maintain coverage descnbed above, Lender may, at Lender's option, obtain
coverage (o protect Lender's nights in the Propeny in accordance with paragraph 7.

All nsurance policics and rencwals shall be acceplable o Lender and shall include a standard morigage clause. Lender shali
have the right w hold the policies and renewals. !f Lender requires, Bomrowes shall prompuly give 1o Lender ail receipts of paid
premirims and rencwal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Botrower.

Unkess Lender and Borrower otherwise agres in wriing, insurance proceeds shall be applied te restoration of repair of the
Property damaged, if th: restoration or repair is ecoromically feasible and Lender’s security is m iessenied. If the restoration or
repair is ot economically feasible or Lender's security would be fessened, the insurance procosds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Bomrower, If Borrower abandons the
Property. or does pot answer within 30 days a rotice from Lender that the insurance carrier has offered to seitle a clarm, ten
Lender may collcot 2 insurance procecds. mmymumpmwmmmfmwmymmmym.mcd
by this Security {nstramzat, whether of =0l then due. The 30-day pericd will begin when the notice is given.

Uniess Lender and Sur.ower otherwise agrec in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the montiiy pvinents referred 10 in paragraphs | and 2 or change th+ amount of the pavments. If under paragraph
21 the Propenty is acquired by "erder, Bomower's nght 1o any insurance policics and proceeds resuiting from damage o the
Property prior 1 the acquisition $12'] rass 10 Lender i the exient of the sums secured by this Security Instrument immediaely
por 10 the acquisition.

6. Occupancy, Preservation, Maintczazice and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Peoporty as Borrower's principal residence within siaty days afier the execution of
this Security Instrumert and shall contine to oczury-the Propenty as Bormower's prncipal cesidence for at least one year afier the
date of occupancy, unless Lender otherwise agrecy i writing, which consent shall not be unrcasonably withheld, of uness
cxicnuating circemstances exist which are beyond Bonga+'s contnl. Bocrower shalf not destroy, damage or impair the Property,
ailow the Propenty to deteriorate, or commiy wasie on tic P-openty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gocd faith judgment could result in forfeiture of the Propenty or
otherwisc maerially impair the hen created by this Sccunity Instnment or Lender's security interest. Sotrower may cure such a
defaule and reinstate, as provided in paragraph 18. by causing the acuoz or proceeding lo be dismissed with 2 ruling thay, in
Lender’s good faith determination, procivdes forfeiture of the Borrower's.in*:zest in the Property o other material impairment of
the licn created by this Secarity Instrument or Lender's secunty interest. Bormover shali also be in default if dorrower, during the
loan application process, gave materially false of inaccurale infurmation of slatem nts ‘0 Lender (or failed to povide Lender with
any maiens) informationy i connection with the loan evidenced by the Note, iix'oding, but =t limiied 10, represeniations
concerming Borrowes's occupancy of the Property as a principal residence. If this Secuaty instrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. I Borrowes 2cquires fec tithe 10 the Proper -, v leasehold and the foe tite shall
not merge unkess Lender agrees w the merger in whiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 7 agreements contained in
this Security Inetrument, or there is a iegal proceeding that may significantiy affect Lender's righ ip the Property (such as a
procecding in banksupicy, probale, for condemnation oF forfeitre e 1o enforce taws of regulations), theri I cndsr may do and PaY
for whatcver 15 necessary 1o protect the value of the Propznty and Lender's nghis in the Propeny. Lender's actions may include
paring any sums secured by a lien which has priority oves this Secunity Instrument. appearing in court, $8y‘ag reasonable
aftorreys” fecs and enlening on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does rot have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome addivonal debi of Borrower secured by this Security
Insuw="ent. Uniess Borrowsr and Lmdc:agmceoothammsofpaym:.mcscamounlsshallbminmlmmu'edmor
dicbursement at the Note rate and shall be payable, wath interest, upos: nowce from Lender 1o Borruwer requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the koan securad by this Security
Instrument, Bormwer shal! pay the premiums required to maintain the mongage insurance in effect. If, fixr any reaser, the
morigag: insurance coverage required by Lender lapses or ceasss 19 be in effect, Borrower shall pay the premisms required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, 2t a cost substantiali/ cquivaient to the
cost to Borrower of the motgage insurance previously in ¢ffect, from an aliemate morigage insurer apprcved by Lender. If
subsanually equivalent mortgage insurance coverage is not availabic, Borrower shall pay 10 Lender ¢ach month a sum oqual e
onc-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage izpsed or ocased 1o
be in effect Lender will accept, use and retain these Paymenls as a loss reserve in ficu of mortgage insurince. Lass reserve
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paymenis may no longer be required, at the option of Lender, if mongage wnsurance coveraee (in the ameunt and for the peniod
that Leader requires) provided by an insurer 2pproved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maintain morigage insurance in cffect, of (o provide a Joss reserve, unul the requirement for mortgage
insurance ends in accordance with any written agreement between Bomrower and Lender or applicable law.

9, Inspection, Lender or its agent may make rcasonable sntries vpon and inspections of the Property. Lender shall give
Borrower notice at the éme of or prior 10 an inspecticn specifying reasonable cause for e inspection.

10. Condemnation. The procecds of any award or claim for damages, direct or consequentia), in coanection with any
condemnation or other 1aking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shail be paid (e Lender.

In the event of a wial waking of the Property, the procecds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then due. with any excess paid o Borrower. I the event of a pantial 1aking of the Property in which the fair market
value of the Property immedialely before the taking is equal to or greater than the amount of the sims secured by this Security
Instument irnmediately beiore the taking, unless Bormower and Lender otherwise agree in writing, the sums secused by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the [ollowing fraction: (a} the total amount of
the sums secured »mwvdiately before the taking, divided by (b) the (ar marke: value of the Propenty immediatcly before the
uking. Any balarce sh=ii be paid to Bomower. In the event of a partial wking of the Property in which the fair marked value of the
Property immediaiely tefore the taking is Iess than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender other wis2 agree in writing or unless applicabie law otherwise provides, the proceeds shall be applied o the
sums securcd by this Security [nst.vment whether or not the sums are then due.

if the Property is abandoned by 2orrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settde a claim for damages. Tcrower tails 10 respond ' Lender within 30 days after the date the netice is given, Lender
is authorized 10 coliect and apply the proseeds, at its cption, cither o restoration or repair of the Propenty of 1o the sums secured
by this Security Instrument, whether or not thn due.

Unless Lender and Borrower otherwise agree in 'writing, any application of procecds 1o pnincipal shall not exiend or postpone
the due date of the monthly payments referred 1o i raregraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Ler.aer Not 2 Waiver. Exicnsion of the time for payment or mogification
of amortization of the sums secured by this Secunty Insurasicnt granted by Lender 10 any successos in interest of Borrower shall
nol operale to release ihe liability of the oniginal Borrowes or Gowvower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuce o ~xiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dem=? made by the original Borrower of Burrower's suceessors
in inferest. Any forbearance by Londer in exercising any right or remey <hail not be a waiver of or preciude the exercise of any
nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiity; Co-sipazis. The coveranis and sgreements of  this
Security Instryment shall bind and benefit the successors and assigns of Lended aid Bomower, subject o the provisions of
paragraph 17. Borrewer's covenants and agreements shall be joint and sevesal.-Any Bosrower who co-sigas fizis Secunily
instrument but docs not execute the Note: (2) is co-signing this Security Instrument oy lo morigage, grani and convey that
Borrower's interest in the Property under the terms of this Security Inswrument; (b) is not rersonally obligated 1o pay the sums
secured by this Security Instrunent: and (c) agrees that Leadcr and any other Borrower may agrae i extensd. modify, forbear or
make any accommodations with regard o the terms of this Secunty {nstrument or the Note withow! thal Rorrowes’s consent.

J3. Loan Charges.  If the Joan secured by this Security Instrument is subject to 2 law which sets maximum loan chargss,
and that law is finally in\erpreted so that the interest or other loan charges collecled or 1o be collected i conaection with the lozn
exceed the permitied limits, then: 4a) any such loan charge shall be reduced by the amount necessary to se2oc2 the charge to the
pernuitted limit; and (b) any sums already collecied from Borrower which exceeded permitied fimits will be refupiad io Borower.
Lender may choose to make this refund by reducing the principai owed under the Nowe or by making a aict payment 0
Borrower. if a refund redoces principal, the reduction will be wreated as a partial prepayment withoul any prepayment charge
under e Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicabic law fequires use of another method  The rotice shall be directed 10 the Property Adkdress or
ary other address Borrower designales by notice (o Lender. Any notice 10 Lender shall be given by first class mail 1o Lender's
address stawd herein or any other address Lender designates by notice to Borrower, Any notice provided fot in this Security
Instrument shail be deemed tu have been given 1o Bosrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumemt shall be governed by federsl law and the law of the
jusisdiction in which the Propenty is localed. In the evenl that any provision or clause of this Secunity Insirument or the Note
conflicts with appixable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect withou! the conflicting provision. To this end the provisions of this Security Instrument and the Noe are 0

be severable. l {/
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16. Borrower's Copy. Borrower thall be given one conformed copy of the Note ard of this Secunity Instrument.

i7. Transfer of the Property or a Beneficial interest in Borrower. If all or any pant cf the Propenty of any interest in it is
soki or transferred (or 1f a benelicial :nterest in Borrower is sold or ransferred ané Borrower 18 not a natural person) without
Lender's prior writien consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Inszrument. However, this option shall not be exercised by Lender if exercise is protubited by federal faw as of the daie of this
Secunity [nstrument.

I Lender axercises this option, Lender shall give Borrower notice of acceleration. Tic notice shall provide a penod of not fess
than 30 days (romn the date the nouce is delivered of mailed within which Borrowes must pay all sums secured by this Security
Instrumeat. If Borrower faiis to pay these swns prior 10 te expiration of this pened, Lender may invoke any remecics permitied
by this Security Iastrument without funther notice or demand on Boirower.

£8. Borrower's Right to Reinstate. [f Borrowsr meets cerain conditions, Borrower shail have the right o have
enforcement cf this Socurity Instrument discontinued at any lime prior to the carlier of: (a) § days (or such other peried as
applicabic law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contauned in this Sccurity
Instrumeat; or (b eniry of a judgment enforcing this Secunty Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then waint be due under this Secunty [nswrument and the Note as if no acceleration had occurred; () cures any
default of any other covinants or agresmems; (c) pays all expeases incurred i enforcing this Secunity Instrument, including, but
rot hmited to, reasonabl. avorneys™ fees; and (d) wakes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lend:r's rights in the Propenty and Borrower's obligation o pay the sums secured by this Secunity
Instrument shall contitue uncnarged. Upon reinstslement by Bomrower, this Secunity Instrument and the obligations sacured
hereby shall remain fully cffective as no acceleration had occurred. However, this right 10 reinstate shall not apply i the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Seivicer. The Note or a partial increst in the Note (wgether with this Socurity
{nstrument} may be sold onc or more limes +/ithout prior hotice 10 Borower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that vollects manthly paymen's duc under the Note and this Security (nstrumeni. There also may be one or
more changes of the Loan Servicer unrelated 10 a s of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance will raragraph 14 above and applicable iaw. The notice will staic the name and
address of the new Loan Servicer and the address 10 wrich-payments should be made. The notice witl also contain any other
informatan required by applicable law.

20, Hazardous Substances. Bomrower shall not cause or_pesmit the presence, use, dispesal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall rot do. 2z allow anyor< clsc to do, anything affecting the Property
that is in violation of any Envimamental Law. Tre preceding two semierc2z shall not apply Lo the preseace, use, or storage on the
Propenty of small quantities of Hazardous Substances that are generally ricrognized to be appropriate o normal residential uses
and 10 maintenznce of the Property.

Borrower shall promptly give Lender writen sotice of any investigaton, ¢'aim, demand, lawsuit or other action by any
govermmental or regulatory agency or privale party invelving the Property and any-*7zardous Substance er Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notified by any goverunsntat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecling the Fropesty is necessarv_Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as (uric o hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammabie or toxi: pefroleu:n products, loxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactc saaienals, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wiere the Property i2-located that relaie
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Bomewer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior fo acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (but not prior (o accelerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the non-existence
of a default or ary other defense of Borrower to acceleration and foreclusure. If the default s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the rctnedies provided in this paragrapb 21, including, bys not
limited 1o, reasonable attorneys' lees and costs of tick evidence, ;3 } L
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N 22, Rejease.  Upon payment of all sums secured by this Secunty [nstrument, Lender shall release this Secuny Instrument o
. Sotrower. Bomower shall pay any recordation costs. Lender may charge Borrower a fec for reicasing this Secunity Instrument, but
only if the fee is paid (o a third party for services rendered and the charging of the fec 1s permitied under applicable law.

23. Waiver of Homeste2d. Borrower waives all nght of homesicad cxempton in i Property.

“ "

. ._‘.l""," bl

- 24. Riders to this Security Instrument. !f one or more riders are executed by Borrower and racorded together with this
v, Secunty Instrument, the coverants and agreemcuts of cach such néer shall be incorporated into and sha!l amend and supplement
" the covenants and agreements of this Security Instrument as if the nider(s) weze a pat of this Secunly Instrument.

“Check anplicable box{cs)} = .
X Adpustable Raie Reder _.... Condomninium Rder ___ 14 Family Rider
__. Graduated Payment Rider " Planned Unit Development Rider . Bivockly Fayment Rider
. Balloon Rider . Rat Improvement Rader __. Second Home Rider
.. VA Ruder ... Oher(s) {specify]

uv SIGNING BELOW, Borrowr: xcepis ang agress ic the mms and co\qmnu contzined 1n this Secunity instrument and in
any nder(s) cxecuted by Borrower and szcorded with it

Witnesses.
f; (Scal)
IIREI D kPPIH - , -Bont
-, Sir Lt -
— 65 e
A s /ﬂ
m-.f/ Gt gy By
L 7TOIANE P YAPPIN m,.
e ; Seal) __ (Seal)
-Borromer -Borrower
STATE OF iLLINOIS, / Z Coumy ss:
S ! _J] / .
I, /,/,{5/ 1/ P 7 ©,aNotary Public in and for w\. cr)um)andsa hereby certify that

i Aot Fredoge
Andin-f, // » %M 5 A

subscribed to the: forcgoné é me lhu day in person, and acknowledged that /24
signed and delivered the said instrument as 722 free and volustary act, for the mcs putpom ne.zix set forth,

Given under my hand and official scal, this 22775 % . 77
My Commission Expires: //~ £/—/ %" _ ?é St AN ( ,
) —Cotary Public ‘

OFFICIAL SEAL
CONSTANCE K KWASINSKI

NOTARY PUBLIC. STATE OF ILLINOIS
WY COMMISSION EXPIPES: 11,2000 ; "" " ¢;7J7

Q «EH(IL) (9s0t) Pagesols Form 3014 9/90
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PARCKEL 1 OF Q Q PY
LOT 3 IN BRYANT'S suuvuma (] *.»«E!v Jéﬁlﬁ/a r;ls SCUTHRALT 1/4 OF

THRE NORTHEAST 1/4 OF SECTION 12, TCWNSHIP 42 NURTH. RANGE 12, RAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORUDING TO THE PLAT THEREO® RECORDED FEBRUARY 19, 19%) AS
DOCUMENT 15,550,581 (EXCEPT FROM SAID LOT 3, ALL THAT PART CF THZ EAST 20 FBST
THEREOF LYING SOUTH OF THE WORTHERLY LINE EXTENDED OF LINCOLN AVENUER, DELICATED
FOR STREET PURPUSES BY DOCUMENT 14,133,454 RECORDED AUGUST 29, 1947}, IN CCOK
COURTY, ILLINOIS.

FARCRL Il:

IOT 14 IN ADDITICN TO GLENCOR ESTATES SUBDIVIS:ON, BEING A SUBDIVISION OF PART OF
THE NORTH 1/2 (EXCEZPT THE EAST 42J.C FEST THERECP) OF THE SOUTHEAST 1/4 OF THE
NORTHEAST L/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANOZ 132, EAST OF THE THIRD
PRINCIPAL MRRIDIAN, ACCORDING TO THE PLAT THEREOP RRCORDED JANUARY 4, 1954 AS
DOCUMENT 15,804,128, IN COQR COUNTY. ILLINQ:S.

PARCEL IZ5:

NON-BXCLUSIVE PSRPETUAL EASEMENT DATED MARCH 1, 1995 AND RECORDRD MARCH i¢, 1645
AS DOCUMENT 95-171,413 POR INGRESS AND EGRESS QVER, ABOVE AR ACROSS THB
FOLLOWING DESCRIBEZD DROPERTY:

BEGINNING AT A RESTERLY CORNER OF QT 2 IN BRYANT'S OF PART OF THE NORTH 1/2 OF
THE SOUTHEAST 2/4 O} THF NORTHEAST (/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN {PECORDED FEBRDARY 19, 1953 AS DOCUMENT
15,550,58.), DISTANT 107.31 #RET SOUTH QF THE NORTHWEST CORNEAR OF SAID LOT 2;
THENCE EAST PARAILEL 0 THE NORIH LINE OF SATD LOT 2, 26.0 FEET,MORK OR LESS;
THENCE SOUTREASTRALY ALONG A CURNVED LIMG, CONCAVE SQUTHXESTERLY (KHICH CURVED
LINE FORMS THE NORTHWESTERLY EDGE-0T THE EXISTING ASPHALT DRIVEWAY PAVEMENT AS
SROWN ON PLAT QOF BY NORTH SHORS SURULY. UTD., DATED SEPTEMBER 14, 1991 AS ORRZER
NUMBER 25682-R) TO SAID CURVED LINE' S TP ERSECTION WITH TMR SCUTHERLY LINE OF
SARID LOT 2 AT A POINT 47 FEET, ¥ORE OR'IES5S8, WESTERLY OF THR SOUTIGASTERLY CORMER
QF SAID LOT 2: THENCE WESTERLY ALONG THE SUUTHRRLY LINR OF SAID LOT % TO A POINT
OF INTRRSECTION WITH THE SQUTHWESTERLY EDGS.OT ZHE EXISTING ASPHALT DRIVEKRAY
PAVEMENT; THENCE NORTHWESTZRLY ALGNG h CURVEL LINE (WHICH CURVED LINE PORMS THS
SOUTHWESTRERLY EGSE OF THE EXISTING ASPHALT DRIVENAY PAVEMENT AS SHOWN ON THE
APCREZAID PLAT OF SURVEY! TO A POINT WHERL SAID CUPYmD LINE INTERSECTS THE
SCUTHWESTERLY LINE QF SAID LOT 2; THENCE NORTHWESTEALY ALONG SAID BOUNDARY LINE
TO THE POINT OF BIGINNING, ALL IN THE VILLAGE OF GLZWCOE. COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 637 LINCCOLN, GLENCOE, ILLINQIS 60022

PERMANENT INDEX NUMBER: 04-13-208-014 {AFFECTS LOT 3)

0942 348 2% (Atrzers Lo7/Y)
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ADJUSTABLE RATE RIDER 8043855-00

(1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 27th day of March . 1997 .
and is incorporated iato and shall be deemed 1o amenxd and supplement the Mongage. Deed of Trust or Security Deed
(the "Security Instrumeni”) of the same date given by the undersigned (the “Borrower”) (o secure Borower's
Adjustable Raie Note (the "Nowe™) o

FIRST UNION MORTGAGE CORPORATION  (wie “Lender”) of the same date and covering the propeny
described in the Securiiy Instrument and located at:
630 LINCOLN AVENUE, GLENCOE, IL 60022

[Propesty Addreis)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUN1 t1HE BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVESANTS. [ addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covzaant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniual interesvsazof  5.8750 %. The Note provides for changes in
the interesi rate and the month!s payments, &5 isilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first duy »f April . 1998 , &nd on that
day every 12th month thereafter. Each daie on which my interes: rate coeld change is called a "Change Date.”

(B} The Index

Begirning with the first Change Daie, my interest rale will be oased on an Index. The “Index” is the weekly
average yicld on United States Treasury securitics adjusied 10 a constant rainity of 1 year, as made available by the
Federai Reserve Board. The most recent Index figure available as of the daie’ 45 days before cach Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new indx 'vhich is based upon comparable
information. The Note Holder will give me notice nf this choice.

(C) Calcutation of Changes
Before cach Change Date, the Note Holder will calculate my new inierest rate by adding Twd and Three-
fourths percentage point(s) ( 2.7500 %} to we Carent index. The

Neic Holder will then round the resuht of this addition 10 the ncarest one-cighth of one percentag: noint {0.125%).
Subject (o the limits stated in Section 4(D) below, this rounded amount will b¢ my new interest (ate :ntil the nexl
Change Datc.

The Note Holder will then determine the amoyn: of the monthly payment that would be sufficient to repay the
unpaid pnacipal that [ am ¢xpecrad o owe at the Change Daie in full on tie Maturity Datc at my new intcrest rale in
substantially equa payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADSUSTABLE RATE RIDER - ARM §.2 . Sz Fomly - Faarie Mae Fraedis Mac Unilorm tnstrument Form 31113783

Page 112 mb
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8043955-00

{D) Limits on Interest Rate Changes

The interest rate [ am roquired i pay at the (irst Change Daie will ot be greates than 7.8750 %
or lessthan  3.8750 4. Thereafter, my interest rate will never be increased or decreased on any
single Change Dasc by more than two percentage points {2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rawe will never be greater than 11,8750 %.

(E} Effective Date of Changes

My new intesest raie will become effeciive on cach Change Date. | will pay the amoust of my new wonthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes
: The Note Hokder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
: monthly payment before the effective date of any change. The notice will include information requised by law to be
given mce 7d 71so the ute and telephone number of a person who will answer any question [ may have regarding the
notice,

B. TRANSFEF 07 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenar: 17 of the Security Instrument is amended (o read as (ollows:

Transfer of the P-oyerty : i Beneficial Interest in Borrower. If a)l or any pant of the Propeny or any
interest in it is sold o1 tansictred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a
natural person) without Leader's prios writlen consent, Lender may, at ils option, require immodiale payment in fulf
of all sums sccurcd by tis Securty Instrument. However, this opuion shall not be exercised by Lender if exercise is
prohibited by federal law as of (he dxa of Uhis Sccunity Instrument. Lender also shall siot exercise this option if: (a)
Bowrower causes 10 be submitted w0 {ents- information required by Lender 16 evaluale the inended iransferee as if a
new foan were being made to the trans erec, and (b) Lender reasonably deiermines that Lender's security will not be
impaired by the oan assumpuon and Ui ihe nisk of a breach of any covenani or agreement in this Secuniy
fnstrument is acceptable to Lender.

To the extent permiued by applicable > Lender may charge a reasonable fec as a condition to Lender's
consent (o the loan assumplion. Lender may ats) reguire the ransferes (o sign an assumption agroement that is
accepiable 1o Lender and that obligaies the wansterce o koep all the promises and agreemeats made in the Note and
in thiz Security Instrument. Borrower will continue 1o &2 ebligated under the Note and this Security Instrament ynless
Lender releases Borrower in writing.

if Leader cxercises the option 0 require immediate ‘02 ment in full, Lender shall give Bomower natice of
acceleration. The notice shall provide 3 period of not less than 0 z2ys from the date the notice is delivered or mailed
within which Borrower must pay all sums secuzed by this Securtty ‘nstrument. !f Bormower fails i0 pay these sums
psior o the cxpiration of this period, Lender may invoke any remed.<s permitted by this Security Instument without
further notice or demand on Borrower.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and vovenants contained in this Adjusiable
Rate Rides.

PRl Sl

W B

Cﬁlft‘/ /. “’[r P
zﬂ?ﬁ' ﬂ?l[ﬁ/a{ p ,” //my/u f?i/ﬁf’é"—"“"

:W/ fﬂé@L_J&m
DIANE P LAPPIN ; -Borrower

. {Seal)
+Borrower

(Seal)
-Borrowes

97229737
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