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This Mortgage prepared by: STANDARD FEDERAL BANK FOR SAVINGS
800 BUPR RIDGE PARKWAY
. BURR RIDGF, ILLINOIS 60521

MORTGAGE

THIS MORTGAGE 1S DATED MARCH 18, 1997, biween DANIEL M COLLINS and PENNY L COLLINS, HiS
WIFE, IN JOINT TENANCY, whose address I8 5107 5 NEENAH AVENUE, CHICAGO, IL 60638 (referred to
below as "Grantor"); and STANDARD FEDERAL BANng for savings, whose address is ATTN: CONSUMER
LENDING - 4TH FLOOR, 800 BURR RIDGE PARKWAY, BURR RIDGE, IL 60521 (referred io below &8s

"Lender").

GRANT OF MORTGAGE. Eor valuable consideration, Grantor mortya{es, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 10 the following describad real property, together with all existing or
subsequently erected or affixed buildings, improvements and lixturss) all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluzing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real propeny, including without limitation
all minerals, ofi, gas, geothermal and similar maters, located in COOK County, State of Winols (the “Real
Property"):

THE NORTH 1/2 OF THE NORTH 60 FEET OF LOT 164 IN FIRST ADDITION T/7 ZARTLETT HIGHLANDS,

BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECY'ON 7, TOWNSHIP a8

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,; ILLINOIS.

The Real Property of its address i8 commonly Known 88 5101 § NEENAH AVENUE, CHICAGO, IL 60638, The
Real Property 1ax identification number Is 19-07-405-047.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and t0 all leases of the Property and
all Rents trom the Property. in addition, Grantor grants to Lender @ Uniform Comraercial Code security interest in
the Personal Property and Rents. -

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

ciherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor” means DANIEL M COLLINS and PENNY L COLLINS. The Grantor Is the
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{b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed to
and ackncwledged gg Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Properg' or (ig any actual or threatened fitigation or claims of any kind
by any person relating to such matters; an {c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, ingluding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, ag Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or ests made by
Lender shall be for Lender's purposes only and shall not be construed to create any res nsibility or iability
on the part of Lender 1o Grantor or 10 any other person. The representations and warranties contalned herein
are based on-Grantor's due diligence in investigaing the Property ‘or hazardous waste and hazardous
substances. Giantor hergby (a) releases and walves any future claims against Lender for indemnity or
contributlon in 1-:3 event Grantor becomes liable for cleanup or other costs under any such laws, and
agrees to Indem:ily and hold harmiess Lender against any and all claims, losses, liabilities, damages
enalties, and exrcrzes which Lender may directly or indirectly sustain or sulter resufting from a breach o
his section of the Mrrigage or as a consequence of any use, generation, manufacture, storage, disposal,
ralease or threatened | elnase occurring prior to Grantor's ownership oF interest in the Property, whether or not
the same was or shoul? iave been known to Grantor. The provisions of this section of the Mortgage
including the obligation to/indemnify, shali survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien nlhis Morigage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.
Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance nor commit, permit, o suffer any
stripping of or waste on or to the Proreny or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remave, ‘or grant to any other party the right {0 remove, any timber, minerals
{including vil and gas}, soil, gravel oF rue« products without the prior written consent of Lender.

Removal of Improvements. Grantor shail nct femolish or remove any Improvements from the Real Property
without the prior written consent of Lender.~ A= 3 condition to the removal of any Improvements, Lender maf*,‘r
require Grantor to make arrangements sitisfactory to Lender to replace such Improvements Wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents any. ropresentatives may enter upon the Real Property at all
reasonable times to attend to Lender's interesis arnd 1o inspect the Property for purposes O Grantor's
compliance with the terms and conditions of this Mortgege.

Compliance with Governmental Requirements. Grantor s¥a% promptly comply with ail laws, ordinances, and
regulations, now or hereafter In effect, of all governmental au<horities applicable to the use.or occupancy of the
Property. Grantor may contest in good faith any such law, Siainance, or regulation and withhold compliance
during any proceeding, including a propriate appeals, so long ag Grartor has notified Lender in writing prior to
doinc? 50 and so tong as, in Lender's scle opinion, Lender's imerests in the Property are not Jeopardized.
Lender may require Grantor to post adeguate security or a surety bor.a, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither 10 abandon nor leave unattended iive Property. Grantor shall do al
other acts, In addition to those acts set forth above in this section, which from, the character and use of the
Propenty are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediz2!y due and payable all
sums secured by this Mortgage upon the sale of transfer, without the Lender's prior wrilier sonsent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means i vonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wrether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trangfer of any
beneficial intarest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ewnership of more than twenty-five percent (25%) of the voting stock, partnership interests (0
or limited labllity company interests, as the case may be, of Grantor. However, this option shall not be exercised -J:
by Lender if such exercise is prohibited by federal law or by iflinois law. ?:3 K
ﬁ%’%gﬁ"” LIENS. The following provisions relating to the taxes and fiens on the Property are a part of this ‘éi

Paymen!. Grantor shall pay when due (and In all events prior to delinguency all taxes, payroll taxes|5 special 3’-

taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wark done on or for services rendered or malerial furnished to the
Prcperty. Grantor shall maintain the Propert tree of ail liens having prierity over or‘equal to the Interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing

indebtedness referred to below, and except as otherwise provided in the following paragragh.
Right To Contest. Grantor may withhold payment of any tax, assessmenl, or claim in connection with a good

4
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProFerty description
or In the Existing Indebtedness section below or In any title insurance policy, title report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full

right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title, Subject to the exception in the pargﬂraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding i8
commenced that questions Grantor's titie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request

from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all exisling applicable laws, ordinances, and regulations of governmental authorities,

EXISTING IND-BTEDNESS. The following provisions concerning existing indebtedness (the "Exisling

Indebtedness”) are 2 part of this Mortgage.
Existing Lien. Tnw lien of this Monﬁage securing the Indebtedness may be secondary and inferior to the lien
secu.'in'g ooaymer.; ri-an existlnq obligation with an account number of 5001047267 to STANDARD FEDERAL
BANK FOR SAV'NGE.- The existing obligation_has a current principal balance of ap|proxlmatelv $57,876.62
and Is in the origina orincipal amount of $67,000.00. The obligation has the fol owing payment terms.
MONTHLY INSTALLMENTS OF PRINCIPAL AND INTEREST. Grantor expressly covenants and a?rees 1o
pay, or see to the paymen! of, the Existing Indebtedness and to prevent any default on such indebfedness,
any default under the instruinents evidencing such indebtedness, or any default under any security documents

for such indebtedness.

Default. !f the payment of any ins(aliment of principal or any interest on the Existing Indebtedness Is not made
within the time required by the nce avidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shall become immediately due-and payable,

and this Mortgage shall be in default.

No Modification. Grantor shall not enter Intoany agreement with the holder of any morl?age. deed of trust, or
other security agreement which has priority over g Mortg‘age by which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any suc security agreersnt without the prior written consent of Lender.

CONDEMNATION. The fallowing provlsidns relating to corJemnation of the Property are & part of this Mortgage.

Apgilcation of Net Proceeds. If ali or any part of the Proparty is condemned by eminent domain: proceedings
or by any proceeding or purchase In lieu of condemnatici. Lender may at iis glection require that ail ar any
rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean tne awsid after payment of all reasonabie costs,
gxpenses, and attorneys' tees incurred by Lender in connaction 'ith :he condemnation,

Proceedinga. If any proceeding In condemnation is filed, Grantor sra! promptly notify-Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action” and -obtain the award.
Grantor may be the nominal ?artY in such proceeding, but Lender shall be entitled to,particiﬁate in_the
proceeding and to be represen ed In the proceeding by counsel of its oW1 cnoice, and Grantor will deliver or
cause to be dellvered to Lender such Instruments as may be requested by it trom time to time 10 permit such

participation. _
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT'ES. _The following provisions
relating t0 governmental laxes, fees and charges ace a part of this Morigage:

Curreni Taxes, Fees and Charq:s. Upon request by Lender, Grantor shall execdts such documents. in
addition to this Monﬂage and take whatever other actlon is requested by Lender to:peortect and continue
Lender's lien on the Real Property. Grantor shali relmburse Lender for all taxes, as descibd below, i ether
with all expenses incurred in recording, perfecting ot continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliowing shall constitute taxes 10 which this section applies: (a) a 8 ecific tax upon this type of

Mortgage of upon all or any part of the indebtedness secured by this Morigage, b a.gpecific tax on Grantor
ﬁ& R ecY 2 { : edne)sa.sgcured by this type of’

which Grantor is authorized or required to deduct from payments on the Indebt '
Mongage; {(c) a tax on this type 0 Mortgage char?eabla against the Lender or the holder of the Note;‘and .gi) ‘
g sp?m ic tax on all or any portion of the indebfedness or on payments of principal:and interest made yng

rantor.
Subsequent Taxes, If any tax to which this section appiies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below], and. Lender may
exercise any or all of its available remedies for an Event of Default as provided below-unless Grantar either
[a} pays the tax before it becomes delinquent, or LF) coniests the tax as Brovided above in the Taxes and

iens section and deposils with Lender cash or a sui icient corporate surety bond or other gecurity satisfactory

to Lender.
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Foraciosure, Forielture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial

proceeding, se\l-help, repossession or any other method, by any creditor of Grantor, Or DY any governmental
agency against any of the Property. However, this subsection shall not a?pl?! in the event of & nood fal
ia hich is th

dispute by Grantor as to the validity of reasonableness of the claim w

jorefeiture proceeding, provided 1
or a surety bond for the claim satisfactory 10 Lender.

faith

] , e basis of the foreciosure of
Grantor gives Lender writien notice of such claim and furnishes reserves

Breach of Gther A reement. Any breach Dy Grantor under the terms of any other agreement between
Grantor and Lender at |s not yemedied within any grace period rovided therein including without fimitation
any agreement concerning any indebtedness of other obiigation © Grantor t0 Lender, whether existing now of

later,

Exigting Indebledness. A default shall gccur under any Existing indebtedness of under any instrument on the

Property securlng
existing lien on the Propeny.

any Existing indebtedness, or commencement of any sult or other action 10 foreclose any

Events Affecting Guarantor, Any of the preceding events occurs with respect o any Guarantor of any of the
Indebtedness ar any Guarantor dies or becomes incompetent, of revokes or disputes the validity of, or liability

under, any Guarenty of the Indebtedness.

RIGHTS AND REMEMES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its optlon, vy sxercise any one or more of the following Tights and remadies, in addition to any other

rights of remedies provided hy law:

Accelerate Indebtedncse. . Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With rgs;rect g all or arwopart of the Personal Property, Lender shall have all the rights and

y Undse Lie Uniform Gommercial Code.

remedies of a secured p

Collect Rents, Lender ghall have ths right, without notice to Grantor, 10 take possession of the Property and

collect the Rents, including amoun.s past due and unpaid, and apply the net proceeds, over an
his right, Lender may {equire any tenan‘t or ecghgr
y

Lender, then Grantor Irrevocabl{ designates wender as Grantor's attorney-in-fact 1o endorse instr
he name i arantar and to negotiate the same and coflect the proceeds.

Lender's costs, against the ndebtedness. ) in furtherance of th
user of the Prope to make payments o rant or use fees directly to Lender,

raceived in payment thereof in

d above

uments

paymants by tenants of other users 10 Lendei in rccponse 10 Lender's gemand shall satisf?r the obligations for
which the payments aré made, whether of not any proper graunds for the demand ex sted. Lender may

exercise its rignts under this subparagraph glther in zerson, by agent, of through a receiver.

Mortgagee In Posgession. Lender shall have.the figii 0 ba placed as mortgagee in possession of to have
receiver appointed t0 take possession of all or any pari-uf ‘he Property, with the power {0 project and reserve

the Property, 10 operate the Propeng precedin foreclosure ¢ sale, and to collect the Rents from the

and apply \he proceeds, over an !
mortgagee In ?ossesslon or receiver may Serve without -bsd if permitied

appointment 0

above 1he cost oOf the’ recelvership, a%ainftwthel_lnn%ebgednie%?. 0 b
aw. Lendersr
H g eds

a receiver shall exist whether or not the anparent value of the Property exce

raperty
e

indebtedness by & substantial ameunt. £mpioyment by Lender vhail riot disquality a person from serving as a

recelver.

Judicla! Foreclosure. Lender may obtain a judicial decree foreciosing Srantor's interest in ali or any part of

the Property.

Deficlency Judgment. |t permitted by applicable 12w, Lender may obtaiia j_u%gment for any deficiency

remaining in the indebtedness due 10 Lender after application of all amounts-(eceiv
rights provided in this section. -

from the axercise of the

Other Remedies. Lender shall have all other rights and remedies provided in i Martgage o the Note or

available at law or in equity.

Sale of the Property. To the extent permitied by applicable jaw, Grantor hereby waves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 30 gell ali or any part
of the Propenty 1ogewher of separately, In one sale or by separate cales. Lender shall be antitied to bid at any

public sale en all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
personal Property or of the time after which ar}?( private sale of other intended digposition of the personal
all m

Property is t0 be made. Reasonable natice sh
the sale of disposition.

waiver; Eleclion of Remedies. A waiver by an

ean notice given at least ten (10) days before the time of(p
N |

arty of a breach of a provision of this Mortgage shall nopt?

! ) P J
constitute a waiver of or prejudice the arg s ngﬁts otherwise 10 demand strict com fiance with that prowsionb

or any other provision. Election by Len ! \ )
an election 1o make expenditures of take action 1o perform an obligation of Grantor U

remedy, a
Monggge after fajlure of Grantor to perform ghall not affect 1 ender's right to declare a default and €x
remedies under this Morigage.

er to pursue any remedy shall not exc ude pursuit of arr‘\ e:nh

ercise

e "
thié’:-?

Attorneys' Fees; Expe geg. If Lender institutes any suit of action to enforce any of the terms of 1hig
m as the court may adiudge reasonable as attorneys

Expen
Mortgage, Lender shall be entitied t0 recover such su {
fges al trial and on any appeal. Whether or not any court action is involved, al
by Lender that_in | ander's_opinion aré necessan{ at aerg
enforcement of its rights shall pecome a part of the Indebtedn

reasonable expenses incurr
time for the protection of its interest or the
ess payable on demand and shall pear interest

itstad
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03-18-1997
Loan No 5199000645 (Continued)

——= o — e T
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGHREES TO ITS TERMS.
GRANTOR:

izl
T

~“BENIEL M COLLINS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF l. LML) )
} 88

- counvoF___ (L GO K at )
the undersigned Notary Pahlic, personally appeared DANIEL M COLLINS and PENNY L
be the individuals descrbed-in and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and voluntary «ct and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 1§ TH ayot M RE R , 193‘7’1". .
Resitiigal (141 S HACHeE A VE

On this day before me,
COLLINS, ta me known 10

By Lt N ID ANt |
Notary Public in and for the State of TiLiol s A AAAAAAAALL
otary Public In an for fhe 518 AN IAL SEAL”

ELAINE M. BROWN
& wTATE OF ILLINCIS

My Commission £ pire% 08/09/2000

sy~

3,23 (c) 1997 CFI ProServices, inc, All rights reserved.

My cormmission explres §-4-AUOO

_____—-——-.__-—_.,—_"—"—__..._--————"—"'——-—"_
L ASER PRO, Reg. U.S, Pat. & TM. Off., Ver,
(IL~-GO3 03COLLIN.LN R23.0VL]
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