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FMORTGAGE

THIS MORTGAGE IS DATED MARCH 14, 1997, betveen ROBERT M VALANCIUS and DORINE M VALANCIUS,
HIS WIFE, AS JOINT TENANTS, whose address Is 13750 LINDSAY DRIVE, ORLAND PARK, IL 60462 (referred
to below as "Grantor"); and STANDARD FEDERAL BANK {or savings, whose addresa ls ATTN: CONSUMER
LENDING ~ 4TH FLOOR, 800 BURR RIDGE PARKWAY, PU R RIDGE, IL 60521 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morijager, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the foitowing described razi property, together with all exlsting or
subsequently erected or affixed buildings, improvements and fixtures; i easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing’ stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prcoaity, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County, 5tale of inols (the "Real
Property"):
LOT 54 IN CARO VISTA, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF 23S NORTHEAST 1/4

QF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPai. MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address ia commonly kriown as 13750 LINDSAY DRIVE, ORLAND PARK, il. 60462,
The Real Property tax identification number Is 27-02-211-010.

Grantor presently assigns to Lender al! of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

PEQGEELE ;

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not )
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial.
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
14, 1897, between Lender and Grantor with a credit limit of $60,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consalidations of, and substitutions for the Credit Agreement,
The maturity date of this Mortgage is March 14, 2004, The interest rate under the Credit Agreement is a
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, prefits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT GF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBL!GATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALIC AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
améauntttg'zl sacurm by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Morgaye.

POSSESSION AND mAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gozared by the following provisions:

Possession and Uze Until in default, Grantor may remain in possession and contrel of and operate and
manage the Property anc collect the Rents fram the Propenty.

Duty to Maintaln, Grante: ¢nall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and rainteniice necessary {0 preserve its value.

Hazardoug Substances. The te:ms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened release,” as used .a this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llablllaf Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), tia Stiverfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 (“SAﬁA') the Mazardous Mater'als Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Tertion 6901, ef seq., or other appiicable state or Federal laws,
rules, or regulations adonted pursuant to any, ~f the foregoing. The terms “riazardous waste” and "hazardous
substance™ shall also include, without limitatio y, Petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warrants to Londer that:  (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generction. manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substznc) by any person on, under, about or from the Propeny;
(b} Grantor has no know eddqe of, or reason to beliave *iaf there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, geraration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or siosiance on, under, about or from the Property by
any prior owners or occupants of the Properg; or (nE) any acwl or threatened litigation or claims of any kind
by any person relating to such matiers; and {c) Except 2= previously disciosed to and acknowledged b

Lender in writing, (i) naither Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, or relecse 2.1y hazardous waste or substance on
under, about or from the Property and (i) any such activity sh2i ud conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inclzding without lmitation those laws,
regulations, and ordinances described above. Grantor authorizes Lencer and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as l.ender may deem appropriate to
determine compliance of the Property with this section of the Mortgage, Ary inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed 1o creaie 3y responsibility or liability
on tha part of Lender 10 Grantor or to any other person. The representations and warranties contained herein
are based on Granior's due diligence in Investigating the Propenty for hazardcus waste and hazardous
. substances. Grantor hereby () releases and walves any future ciaims against eccier for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and” (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, ‘larnties, damages
Penallies. and expenses which Lender may directly or indirectly sustain or suffer resul'ting from a breach of
his section of the Mortgage or as a consaquence of any use, generation, manufacture, storage, disposai,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mongage
including the obli?]ation to Indemnily, shall survive the payment of the Indebtedness ang the satisfaction aqd
reconveyance of the lien of this Mortgage and shall not be aifected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

LN
Nuisance, Waaste, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer any . %

stripping of or waste an or to the Property or any portion of the Property. Without limiting the generaiity of the >
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals -
(including ol and gas), soll, grave! or rock products without the prior written consent of Lender. ¢ g

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Praperty -
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender may .
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements with:

improvements of at least equal value. "

Lender's Riaht to Erter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to Inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
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Loan No 2800716 (Continued)

Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. H
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvements in a manner satisfactory t0 Lender. Lender shall, upon satisfactory proof of such
expenditure, OPay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is nof in defautt hereunder. Any ItProceeds which have nat been disbursed within 180 days after thelr
receipt and which Lender has not commitied to the repalr or restoration of the Property shall be used first 10
pay any amount owlenag to Lender under this Mortgage, then to prepay accrued interest and the remainder, it
any, shall be applied to the principal balance of the Indebtedness. M Lender hoids any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance &t Sale. Any unexpired insurance shall Inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, o at any foreclosure sale of such Property.

Compliance with Existing Indebtadness, During the period in which any Existing indebtedness described
below is In effect, compliance with the insurance provisions contalned in the Instrument evidencing such
Existing Indebtcciness s all constitute compilance with the Insurance provisions under this Mortgage, to the
extent complianca with the terms of this Morigage would constitute a ou lication of insurance requirement. if
any proceeds frum the insurance become payable on ioss, the provisions in this Mortgage for division of

ggg%s e%t;all gopy only to that portion of the proceeds not payable o the holder of the Existing
n n L1

EXPENDITURES BY LERGSER. i Grantor fails to comply with any provision of this Mortgage, Includg:ﬁ any
obligation to maintain Existing inrebtedness in o0d standing as required below, or if an action ar proce n%ls
commenced the! would materizily affect Lender's interests in the Property, Lender on rantor's behall may, but
ehall not be required 1o, take an? zction that Lender deems appropriale. Any amount that Lender expends in 0
doing will bear interest at the rate prrvided for in the Credii Agreement from the date incurred or pald by Lender to
the date of rega ment by Grantor. All guch expenses, at Lender's option, will a? be %ayable on demand, () be
added to the balance of the credit lineand be apportioned amaong and be payable with any instaliment Paymenls
1o become due during gither eéi) the term rs any applicable insurance policy or (il) the remaining term of the Credit
Agreement, or (c) be treated as a ballcon nayment which will be due and payable at the Credit Agreement’s
maturity. ‘his Mortgage also will secure paynient of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or any rminedies to which Lender may be entitied on account of the default,

Any such action by Lender shall not be construgs s curing the default so as to bar Lender from any remedy that

it otherwise would have had.

\JA%HGNTY; DEFENSE OF TITLE. The following pro isioas relating to ownership of the Property are a part of this

ortgage.

Tite. Grantor warrants that: (a) Grantor holds gots and marketable iitle of record to the Property in fee
simple, free and clear of all liens and encumbrances othe; tan those set forth In the Real Property description
or in the Existing Indebledness section below or in any tideraurance policy, title report, or inal title opinion
jssued in favor of, and accepted by, Lender in connection it this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deiiver this Mortgaoc-1o Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the [awful claims of all persons. -ip the event any action or proceedin is
commenced that questions Grantor's title or the interest of Lender unusr this Mortgage, Grantor shall de end
the action at Grantor's expense. Grantor may be the nominal party ity cuch proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the procecding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such iastruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use «f th? Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritiec.
EXISTING INDEBTEDNESS. The following provisions concerning existing Indeotariness {the "Existing
Indebtedness"} are a part of this Mortgage.
Exisling Lien. The lien of this Mortgage securing the Indebtedness mag be secondary ani inferior to the lien
securing daaymen! of an existing obligation with an account number of 001044675 to STANDARD FEDERAL
BANK FOR SAVINGS. The ex sting cbligation has a current principal balance of approximately $145,000.00
and Is In tha original principal amount of $185,000.00, The obiigation has the ollowing payment terms:
monthly instaliments of principal and interest. Grantor expressl¥ covenants and agrees {0 pay, or seé to the
ayment of, the Existing indebtedness and to prevent any defauf on such indebtedness, any default urder the
Instruments evidencing such indebtedness, or any default under any security documents for such
indebtedness.
No Modification. Grantor shall not enter into any agreement with the holdes of any mortgage, deed of trust, o

other security agreement which has priority over this Mortg'a e b whiéh th‘at a rgl?me% 5 mod&fngtd. amendedi X
ender. Grantor shall neither request nor accept .

extended, of renewed without the Rrior written consent 0 )
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property aré & part of this Mortgage.

1] he net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
perty, The n proceeds of the award shall mean the award after payment of all reasonable COS!S,

érp [y am; {)roceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion 0
10

expenses, and attorneys' fees incurred by L.ender in connection with the condemnation.

ication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

s ks
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an¥ of Lender's property, of ic) b¥ reason of any settlement or compramise of any claim made by Lender with any
claimant {including without limitation Grantar), he indebledness shall be considered unpaid jor the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be eifective or shall be reinstated, as the case
may be, notwithstanding any cancelation of this Mortgage or of any note or other instrument or agreement
evi encl'ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as If that amount never had been ori%lnally received by Lender, and Grantor shall be bound by any
judgment, decres, order, settiement or comprom se relating to the Indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud of makes a materjal misrepresentation at any time in connection
with the credit fine account. This can include, for example, a false statement about Grantor's income, assels
labilities, or any other aspects of Grantor's financial condttion. (b) Grantor does not meet the repayment terms of
the credit ling account, (c? Grantor's action or inaction adversely affects the coltateral for the credit line account o
Lender's rights In the collateral. This can include, for exampie, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes death of all persons jiable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelllu:)gh without Lender's permission, foreclosure by the holder of
another iien, or %1 se of funds or the dwelling for prohibited purposes.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its ortlon. may exercise any ona or more of the foliowing rights and remedies, in addition to any other

rights or remedies proviaad by law:
Accelerale Indebtsurces. Lender shall have the right at its option without notice to Grantor to declare the
egct‘iraelgc{ebledness irmmzdiately due and payable, including any prepayment penaity which Grantor would be
requ o pay.

CC Remedies. With rezpect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party urder the Uniform Commercial Code.

Collect Rents. Lender shall havz the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includlngl amoun’s fast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebteaness. In furtherance of this right, Lender may require any tenant or other
user of the Pr%peny to make payments o’ rent or use fees directly to Lender, 1 the Rents are collected by
Lender, then Grantor Irrevocablkr designutes Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof in the name ol ‘Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or not-any proper grounds for the demand ex sted. Lender may
exercise its rights under this subparagraph either.In parson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the tia*t-to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any par. o the Property, with the power to protect and preserve
the Property, to operate the Propert preceding forecioskie or sale, and to collect the Rents from the Property
and apply the proceeds, over an above the cost of (he receuvershig. a%alnst the indebtedness, The
morigagee In possession or receiver ma¥,I gerve without orng If permitted by law, Lender's right to the

niment of a receiver shall exist whether or not the apzarent value of the Property exceeds the
in eFtedness by a substaniiat amount. Employment by Lender shail pat disqualify a person from serving as a
receiver.

il'::éiisrlglpgg;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
Deficiency Judgment, |f permitted by applicable faw, Lender may obiain-a judgment for any deficiency
remalning In the Indebtedness due to Lender after application of ali amounts rzcelved from the exercise of the
rights provided in thig section.

Other Remedies. Lender shall have all other rights and remedies provided in sl Martgage or the Credit
Agreement or available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exerclsing its rights and remedies, Lender shall be free ‘o £ell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of airy public sale of the

(]

Parsonal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is 10 be’ made. Reasonable notice shail mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver: Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not- -

constitute a waiver of or prejudice the Earg's rights otherwise to demand strict com liance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other

remedy, and an election 10 make expenditures or take action to perform an obligation ol Grantor under this
Morigage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its

remedies under this Montgage.

Attorneys’ Fees; nses. |f Lender institules any suit or action to enforce any of the terms of thig .

Mortgage, Lender ~z.haI Il be entitied to recover such sum as the courl may adjudge reasonable as attorneys’
fees at tria) and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its Interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

PLOGZZLE
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03-14-1997
Loan No 2800716 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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“OFFICIAL SEAL” §
KATHRY# L S.UJA $
NOTARY PUELIC, STATE OF ILLINOIS ¢

My Commission Exnires 04/11/98 S
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF rinot s )
) a8
COUNTY OF Cool4 P }

Cn this day before me, the undersigned Noa@ry Public, personally appeared ROBERT M VALANCIUS and
DORINE M VALANCIUS, to me known to be the Irdividuals described in and who executed the Mortgage, and
acknowtedged that they signed the Morigage as their-frza and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and official seal this Hﬁ-\ dey ot (N atch  ,19 “ 7.

By V\‘Lw""\‘”ﬁ‘ C Saadeo Residing =t Palus l'le'“a%})?:\ 15
Notary Public in and for the State of Tiinol S <
My commisaion expires il =S¢
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