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THIS MORTGAGE ("Security {nstrament”) is given on MARCH 26, 1997 _The morigagor is
ANGEL GONZALEZ AND ELIDA GONZATLY, HUSBAND AND WIFE )

("Borrower"). This Security lnstrument is given 1o NOUWEST MORTGAGE. INC.

which is organized and existing under the laws of THE STATE OF CALIFORNIA , and whose
amkeﬁisP.O. BOX 5137, DES MOIHES, 1A 503063227

("Lender"). Borrower owes Lender the principal sum of
SEVENTY THWO THOUSAND AND 00/100

Dollars (U.S. S*****?Z,OO0.00 ).

This debt is evidenced by Borrower's note dated the same daie as this”Sezurity Instrument ("Note"), which provides for '
monthly payments, with the full debt, if not paid ealier, due and payable cn apriL 01, 2027 .
This Security Instrunz2nt secures to Lender: (a) the repayment of the debt evidencca by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 0
protect the security of this Security Instrument; and () the performance of Borrowe!'s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower Jdoes hereby morlgage, gratt and convey to Lender {he following
described property located in Cook. County, Illinois:
noOT 87 IN EDWIN R. FAY'S 318T STREET RE—SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWREHIP g
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS. L{ 9}3587 / .:;

PIN; 16-35—103-023

*3EE ADJUSTABLE RATE RIDER

ThX STATEMENTS S4oULD BE SENT TO: NORWEST MORTGAGE INC., P.O. agxX 5137, DES MOINES, IA
503065137

Parcel 1D #: 15-35-103-023

whmhlumtheaddnmsof 3155 SOUTH AVERS AVENUE, CHICAGO

fllinois 60623 |Zip Code} ("Property Address"):

LLINDIS; Single Famity-FNMA/EHLIC UNIEAECE
i ', INSTRUMENT Form 3014 9150
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. TOGETHER WITH all the improvements now or hereafter elcﬁclmhc QQ all ¥asements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also pe covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Propetty against all claims and demands, subject [0 ANy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited
variations by jurisdiction {0 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and [nterest; Prepayment and Late Charpes, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargss due under the Note.

5. Funds for Taxes and Insurance. Subject 19 applicable law or t0 2 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (3) yearly 1axes
and assessinents which may attain priority over {his Security Instrument as a lien on the Property, (b) yearly leasehold payments
ot ground rents on the Piopenty, if any; () yearly hazard or property insurance premiuims; (d) yearly flood insurance premiums,
if any; (e) yearly mortgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraga £, in licu of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, al any thme, crtlect and hold Funds in an amount not ta exceed the maximum amount a lender for A federally
related morigage loan may requare for Borrower's €sCrow account under the federal Real Estate Settlemnent Procedures Act of
1974 as amended from lime to tipe, 12 U.S.C. Scction 2601 el seq. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser amount. I so, Lendet may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current daid and reasonable estimates of expenditurss of future
Escrow Items or otherwise in accordance Wik applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institut.on) o in any Eederal Home Loan Bank. L_ender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower £or )olding and applying the Funds, annually analyzing the escrow account, ot
yerifying the Escrow ltems, unless Lender pays Borrowur interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawer to pd @ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not o2 raquired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interzst-shall be paid on the Funds. Lender shall give to Borrowcer,
without charge, an antual accounting of the Eunds, showing credit-and debits 10 tne Funds and the purpose for which each
debit to the Funds was made. The Funds arc pledged a5 additional seevity for all sums secured by this Security Instrument,

1 the Funds held by Lender exceed the amounis permitied 10 pe helit 5y applicable 1aw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1{ the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may SO notit;. Beirower in writing, and, in such case Borrower
shall pay to Lender ihe amount neeessary w0 make up the deficiency. Borrower swall make up the deficiency in no more than
welve monthly payments. at Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument,  ender’ shall prompily refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior to the acquisition OF sale
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a<recit against the sums securcd by
this Sccurity Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments receiver by Lender under paragraphs
| and 2 shall be applicd: first, 0 WY prepayment charges duc under the Note; second, (@ amounts jzayable under paragraph 2;°
third, to interest due; fourth, to principal due; and last, to any lute churges due under the Note.

4. Charges; Liens, Borrower shall pay 2l taxes, assessments, Charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and lcasehold payments OF ground rems, if any. Borrower shall pay
these obligations in the mannet provided in puragraph 2, o7 if not paid in that mannet, Borrower shall pay them on time directly &
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrapl. ;JQ
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing {he payments. ?&;

:

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) ngrees in
writing to the payment of the obligation secured by the lien in 2 mannet acceptable 0 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the tien; of (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority 0V§F
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this Security lnstrument, Lender may give Borrower a notice identifying the lien, Borrower shail satisfy the lien or take onc or
" more of the actions scl forth above within 10 days of the giving of notice.

5. Hazard or Property Insuranct. Borrower shail keep the improvements now existing or hereafter erected on (he
Property insured against loss by fire, hazards included within the term vextended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. if Borrower [ails to mainiain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigape clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of losg, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrawer.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not jessened. If the restoration of
repair is not economically feasibie of Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security (nstrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cellect the insiape proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Sceurity instrum’nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowde cierwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payinents referred o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by * ender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Mointenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, cstablish, and use the Property 2% Borrower's principal residence within sixty days after the execution of
this Security Instrumen! and shall continue 1o occupy th Troperty as Borrower's principal residence for at least one ycar after
the dalc of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrowir's sontrol. Borrower shalt not destroy, damage of impair the
Property, allow the Property to deteriorate, OF commit waste o7 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in vrdder's good faith judgment could result in forfeiture af the
Property of otherwise matesiatly impair the lien created by this Secutity 1astrument or Lender’s security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing te action of proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the B ,;ower's interest in the Property of other material
impairment of the tien created by this Security Instrument or Lender's securi.y taterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie iriormation or slalements 10 Lender (or failed
to provide Lender with any material information) in connection with the loan evidcneed by the Note, including, but not limited
{0, representations concerning Borrower's 0CCUPaNCy of the Property as & principal recidesice. If this Security Insirument isona
leasehold, Borrower shall comply with all the provisions of ihe lease. |f Borrower sequires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. (£ Borrower fails to perform the covenrats and agreements contained in
(his Seeurity Instrument, of there is a tegal proceeding that may significantly affect lender's Tighis i the Property (such as &
proceeding in pankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations;, 1aen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may’
include paying any sums secured by a lien which has priority over this Security Instrument, appealss in court, paying
reasonable atiorneys’ fees and cntering on the Propenty (0 make repairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rae and shall be payable, with interest, upon notice from Lender 10 Borrower requesling
payment.

8. Mortgage Insurance. If Lender requircd morigage insurance 4s & condition of making the joan secured by this Security
Instrument, Borrowcr shall pay the premiums required 10 mointain the mortgage insurance in effect. If, for any reason, the
mOrtgage insurance COVErage required by Lender japses or ceascs 10 be in effect, Borrower shall pay the premiums required Lo
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(C) Notice of Default

I [ am in detault, the Note Holder may send me a wrilten notice telling me that if I de not pay the overdue amount by #
certain date, the Mote Holder may require me Lo pay immediately the full amount of principal which has not been paid and
all the interest that | owe on that amount. That date must be at least 30 days after the datc on which the notice is delivered or

mailed to me.
(D) No Waiver By Note Holder

Even if, at a time when 1 am in default, the Note Holder does not require me (o pay immediately in full as described
above, the Note Holder will still have the right to do so if I am in default at a tater time.

(F) Payment of Note Holder's Costs and Expenses

£ the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right 1o
be paid back by me for <l of its costs and expenses in enforcing this Note 1o the extent not prehibited by applicable law.
Those expenses include,-or example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires w different method, any notice that must be given to me under this Note will be given by
delivering it or by mailing it by first cliss ‘=it to me at the Property Address above or ot a different address if 1 pive the
Note Hotlder a notice of my different address.

Any notice that must be given to the Note Jolder under this Note will be given by mailing it by first class maii to the
Note Holder at the address stated in Section 3(A)ab¢ve or al a different address if 1 aim given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOIE

If more than one person signs this Note, each person is futty-and personally obligated to keep all of the promises made in
this Nate, including the promise to pay the full amount owed. Anygerson who is a guarantor, Surety or endorser of this
Note is also obligated to do these things. Any person who takes overihiese obligations, including the obligations of a
guarantor, surety or endorser of this Nole, is aiso obligated to keep all of4nz promises made in this Note. The Note Holder
may enforce its rights under this Note against each person individually or zeqinst all of us together. This means that any one
of us may be required to pay all of the amoutits owed under this Note,

10. WAIVERS

[ and any other person who has obligations under this Note waive the rights of presenimess, and notice of dishonor.
"Presentment” means the right to require the Note Holder 10 demand payment of amounts due. “Natice of dishonor”
means the right to require the Note Holder to give notice 10 other persons that amounts due have nol heen paid.

1i. UNIFORM SECURED NOTE

This Note is 2 uniform instrument with limited variations in some jurisdictions. In addition to the protections given to -
the Note Holder under this Note, a Morgage, Deed of Trust or Security Deed (the "Security Instrument™), dated the same
date as this Nate, proteets the Note Holder from possible losses which might result if I do not keep the promises which |
make in this Note. That Security Insirument describes how and under what conditions | may be required to make immediate
payment in full of ail amounts  owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Bencficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial intercst in Borrower is sold ot transferred and Borrower is
not a natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
{ ender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security wil! not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable 1o Lender.
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obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the

" cost to Borrower of the morigage insurance previously in effect, from an alternate mortguge insurcr approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will aceepl, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrzement between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event =i a Jotal taking of the Propenty, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then dug, with any excess paid (0 Borrower, iIn the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedzly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b2 reduced by the amount of the proceeds muliiplied by the following fraction: (3) the total
amount of the sums secured imneziately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance sha''-Ue paid to Borrower. In the event of a partial taking of the Property in which the Tair
market value of the Property immediate'y tefore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sectred by this Security/ nst:ument whether or not the sums are then due. '

[f the Praperty is abandoned by Borrower,or i, after notice by Lender 1o Borrower that the condemnor offers (o mike an
award or seitle a cluim for damages, Borrower faiis (0, respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, atts-option, either (o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not cxiend or
postpone the due date of the monthly payments referred to in parigraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ‘Wxiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granieq by Lender to any successor in interest of Borrower shall
not aperate to release the lability of the original Borrower or Borrower's‘su.cessors in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend time {ov payment or otherwise modify amortization
af the sums secured by this Security Instrument by reason of any demand 1aade Yy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed:“shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shall bind and tenefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be joint and several, Any Borrower who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security Instrument only to mortgage, #rant and convey that
Baorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, wodify, forbear or
make any accommodatiens with regard to the terms of this Security Instrument or the Note without that Borrolve: 's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: (a) any such [ozan charge shail be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct
piayment to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class matl unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Wote which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all swms secured by this
Security Instrument, However, this option shall nat be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days (rom ‘he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument, [{ Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security 2strument without further notice or demand on Borrawer.

18. Borrower's Rigit ‘o Reinstate. If Borrower mcels certain conditions, Borsower shall have the right to have
enforcement of this Securily [isuoment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law iy specify for feinstatement) before sale of the Properiy pursuant 10 any POWEr of sale coniained in this
Security Instrument; or (b} entry of.a iuépment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorncys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, “Unon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as /e no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
[nstrument) may be sold anc or more times without prior notice t4 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymens due under thé Mate and this Sccurity Instrument. There aiso may be ane
or more changes of the Loan Servicer unrelated 1o 4 sale of the Note. [Ethere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ans. anplicable Jaw. The notice wilt state the name and
address of the new Loan Servicer and the address (0 which payments shuuid be.made, The notice will also contain any other
information required by applicable law.

10, Hazardous Substances. Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyeie else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shili-pot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogtized to be appropriate fo normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawssit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaice ar Environmental Law
of which Borrower has actual knowledge. If Borrower jearns, or is notified by any governmental or regriatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowes sault promptly take
all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. maierials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property i3 located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 uniess

Inl\ial;:f 6 6 .
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_ applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) u dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauli on or before the date specified in the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall Turther
inform Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to accelerntion and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
procecding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
witheut charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead examption in the Property.

24, Riders t4 this Security Instrument. Il one or more riders are execuied by Borrower and recorded together with this
Security Instrument, 1hie eavenants and agreements of each such rider shal] be incorporated into and shall amend and supplement
the covenants and agreemeiits of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

x] Adjustable Rate Ridex (L condominium Rider (14 Family Rider
Graduated Paymen! Rider [ Planned Unit Devetopment Rider _Ei Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

1 VA Rider (] Other(s) [specily]

BY SIGNING BELOW, Borrower accepts ard »grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with 't, ‘ _
Witnesses: X /
. (Seal)
ANGE ONZALEZ K -Borrower
'Y i ‘ R ﬁ
ML Ly <
PN >y 7 "(‘__,F O3 g (Seal)
ELIDA /“CWZALEZ -Borrower
(Seal) M, (Seal)
-Borrower

-Borrower

STATE OF ILLINOIS, COOK / | County ss:
1, *ﬂ L’ga g i é 2/(,0/ /LQQ , @ Notary Public in and for said county and state do hereby certify
that ANGEL L L

IDA GONZALEZ, HUSBAND AND WIFE

, personally known to me to be the same persents) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in person, and acknoyTdqged that THEY
signed and delivered the said instrument as THEIR frec and voluntary act, forfihe uses and purposes therein set forth.

Given under my hand and official seal, this 26TH day of MARCH \ , 1997

Nawry Public \

My Commission Expires:

“QFFICIAL SEAL”
DANA TAGLIA
Notary Public, Stale of {llinois
[ M)'_Comnlission Exmres 3/20/99

@D, Rl os0a) Fun6ot6  Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this26TE day of
1997 _and is incorporated into and shall be deemed

MARCH ,
10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
the undersigned (the "Borrower") (o securce

Instrument") “of ~the same date given by
Borrower's Adjuszable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lender”) of the sanie date and covering the Property described in the Security

{nstrument and located at:
3155 SOUTH AVERS AVENUE, CHICAGO, 1L 60623

[Frupeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND-THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the rovénants and agreements made in
the Security Instrument, Borrower and Lender further covenrit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7. 000 %. The
Note provides for changes in the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 -Single Family- Fannie Mae/Fraddie Mat Uniform Ins(ruo.ent

HMFLE 2311 B/98
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change on the first day of APRIL ,
1648 , and on that day every 12 MONTHS thereafter. Each date on

n which my interest rate could change is called a "Change Date."

(B} Tp2 Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index” is thg weekly average yield on United States Treasury securities adjusted to a
constant maturity o7 |1 year(s), as made available by the Federal Reserve
Board. The most récent Index figure available as of the date 45 days before each Change
Date is called the "Currznt Index.”

[f the Index is no longe: available, the Note Holder will choose a new Index which is
based upon comparable informstion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the fycte Holder will calculate my new interest rate by
adding TWO AND THREE-QUARTERS percentage point(s)
( 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eightt ol one percentage point (0.125%). Subject to
the limits stated in Section 4(D) betow, this rodngded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the mionthly payment that would be
sufficient to repay the unpaid principal that I am expected 10.0'e at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will 1ot be greater than
9.000 % or less than 5.000 %. Thereafter, my interest rate-wiil never be
increased or decreased on any single Change Date by more than TWO sercentage
points {( 2.000 %) from the rate of interest I have been paying for the-preceding
twelve months. My interest rate will naver be greater than13.000 %.

NMFLS 3111 6,96 ﬁ) Form 3111 3/B5
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(E) Effective Date of Changes
My new interest cate will become effective oD each Change Date. { will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

F) Notice of Changes
The Notc Palider will deliver of mail to me 2 notice of any changes in MYy interest rate

and the amoum afmy monthly payment vefore the effective date of any change. The notice
will include information required BY law to be given me and also the title and telephone

number of a person wpo will answer any question 1 may have regarding the notice.

B. TRANSFER OF Tk PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the s¢eurity Instrument i amended 1© read as follows:

Transfer of the Property u- > Beneficial Interest in Borrower. If all or any part of

ihe Property or any interest in Wt sold or sransferred (Of if a veneficial interest in

Borrower 15 sold or transferred and Borrower is not a namral person) without Lender's priof
written consent, Lender may, at its option, require immediate payment in full of all sums

secured by this Security Instrument. However, this option shall not be exercised Dy Lender
if exercise 18 prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) DorrQwer causes to be submitted to Lender
information required DY Lender to evaluate the-imended transferee as if 2 new loan Were
being made 10 the transferee; and (b) Lender reasonubly determines that Lender’s security
will not be impaired by the loan nssun}ption and that 02 risk of a preach of any covenant of

agreement in this Security {nstrument 18 acceptable 10 Lenaer.

To the extent permitied by applicable law, Lender Mt charge @ reasonable fee as @
condition 10 Lender's consent to the loan assumption. Lender may alsc require the

Instrument. Borrower will continue 10 pe obligated under the Now and this Security
{nstrument uniess Lender releases Borrower 10 writing.

1f Lender exercises the option 0 require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall proyide a period of not less-than 30 days
from the date the notice 18 delivered of malled within which Borrower must pay all sums

NMELE 3111 898 Form 31173 a/es
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