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’cnczei M et 50 MORTGAGE

[
THISAMORTGAGE ("Security Instrument”) is given on MARCH 26. 1997. The morigagor is DERRICK A. MORGAN,
AN ‘UNMARRIED MAN ("Borrower™). This Sccurity Insirument is given 0 NOVA 3MORTGAGE CRBDIT///

Loan Number 240401025

CORPORATION. which is orgznized and existing under the laws of NEVADA, and whose address is 5105 DTC PARKKWAY
SUITE 310. ENGLEWOOD. COLORADO 890111 ¢"Lender”). Borrower owes Lender the principal sum of FIFTY -EIGHT ﬁ
J

THOUSAND FIVF HUNDRED AND 00/100ths Dollars (U.5.555,500.00). This debt is evidenced by Borrower’s note dated
the same date as tluis Yecurity [nstrument (" Note™ ). which prosides for monthiy payments. with the full deby, if not paid earlier,
due and payable on AFPRIL 1, 2012. This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced by the
Note. with interest, and-all rencwals, extensions and modifications of the Note: (b) the payment of all other sums. with interest,
advanced under paragript 7 to protect the security of this Sccurity Instrument: and (¢) the performance of Borrower's covenants
and agreemenus under this Security Instirument and the Note. For this purposc, Borrower does hereby morigage, grant and
convey 1o Lender the followlng described propeny located in COOK County. llinois:

SEEAATACHELGSABYY )of

LCT 5 IN BLOCK @I IN"ASHFORD'S SUBDIVISION OF THE SCGUTH 1/2 OF BLOCK 4 in
BROOGKLINE, SAID BROOKLINL SBEING A SUCBDIVISION OF THE SOUTHEAST 1/4 OF
THE NORTHEZAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH., RANGE !4, EAST OF THE

THIRD PRINCIPAL MERIDIAN, JFL COOK COUNTY, ILLIINCIS.

PIN #220-27-231-02¢&

LIS Lo
V“-OS

which has the address of __ 7440 SOUTH COTTAGE GROVE V4 . CHICAGO
1Street)
Itlinois 60619 _ {"Property Address”j:
[ Zop Coel
TOGETHER WITH all the improvements now or hereatter erected on the gropeny:, and all casements, appuntenances, and
fixtures now or hereafter a part of the properiy. All replacements and additions szall alio be covered by this Security Instrument.

All of the foregoing s reterred to in this Security {nstrument as the ~Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hert by conveved and has the right to mongage.

grant and convey the Propenty and that the Property is unencumbered, excepl for encimeiances of record. Borrower warranis
and will defend generally the title to the Propeny against al! claims and demands. subject 'o cay encum &s of record.

Borrowmer (anals . 4 ]
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THIS SECURITY IXSTRU.‘LEJ‘MQ‘ UFMGEHIC(QJAII'BH&QMQRMNNN covenants with limited

varigtions by jurisdiction (o constitute a uniform secunty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lend2r covenant and agree as fotlows:

1. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Note.

Z. Funds for Taxes and Insurance. Subject 10 applicable law of 0 a written waiver by Lender. Borrower shall pav 1o Lender
on the day menthly pavments are duc under the Note, unti the Node is paid in full, a sum ("Funds™} for: {a) vearly taves and
assessments which may anain prionity over this Security Insirument as a fien on the Property: (b} vearly leaschold payments or
ground rents on the Propenty., if any: (¢} vearly hzzard or property insurancs premiums; (d) vearly flood insurance premiums, if
any. {(e: vearly mofngage insurance premiums, if any: and () any sums pavable by Borrower to Lender, in accordance with the
previsions of paragraph 8, in licu of the pavment of mottgage insurance premiums. These items are called *Escrow ltems.”
Lender mayv, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related morigage loan may requite for Berrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to time. {2 U S.C. § 2601 ¢f seq. {"RESPA"}, unless another law that applees 10 the Funds sets 2
lessar amount. If so. Lender may, at any tim:, collect and hold Funds in an amount not to exceed the lesser amoant. Lender may
estimate the amount o7 Sunds due on the bas:s of current data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise in accordancy with applicable faw.

The Funds shall be‘ne’a in an institution whose deposits are insured by a federal agency, insinnaentality, of entity (including
Lender. if Lender is such an, institution) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Escrow
kems. fender may not cnargr Borrower For holding and applying the Funds, annually analvzing the cscrow acvount, of
verifving the Escrow liems, unicss iender payvs Borrower interest on the Funds and applicable law permiits Lender to make such
a charge. However. Lender may requite Borrower to pay a one-time charge for an independent ieal cstate tax reporting service
used by Lender in connection wiiti this_loan, urless applicable law provides otherwise. Unless an zgreement is made or
applicable law requires interest 10 be pad Loider shall net be required to pay Borrower any interest ot carings on the Funds.
Borrower and Lender may agree in writing, bowever, that interest shall be paid on the Funds. Lendzr shall give to Borrower,
without charge, an annual accounting of the Fuals, snowing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made. The Funds 2re pledged as adit.onal security for all sums secured by this Securiiy Instrument.

If the Funds held by Lender excesd the amounts peimyiied to be held by applicable faw, Lender shall accoumt to Borrower for
the cxcess Funds in accordance with the raquirements o ppitcable law. If the amount of the Funds held by Lender at any time
ts not sufficicnt to pay the Escrow Items when dac, Lender may sc notify Borrower in wnlting. and, in such casc Borrower shall
pay 10 Lender the amount necessary o make up the deficiency: Sorrower shall make up the deficiency in no more than twelve
monthly payments. at Lender’s sole discretion.

Upen payment ir. full of aif sums secured by this Secunty Instruincr., lender shall promptly eefund te Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire cr s¢ll the Jrenty, Lender, prior to the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisitior- o7 sale as a credit agaanst the sums secured by this
Security fnstrument.

3. Application of Payments, Unless applicabie law provides otherwise, all parmeits reveived by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges duc under the Note: seccii. t amounts payable under paragraph 2:
third, 1o interest due: fourth, to principal duc: and lasl, to any late charges due under the Noze

4. Charges; Liens. Borrower shal! pav 2il taxes, assessments, charges, fines and imposizions altinbutable to the Property
which may atiain priotity over this Secunty Instrument. and leasehsld payments or ground rents. if any. Borrower shali pay
these obligations in the manner provided in paragraph 2. of if not paxd in that manner, Borrower sliali pav them on time directly
12 the person owed payment. Borrower shall promptly fumish to Lender all notices of ameunts o be pun’ under this paragraph
If Borrower makes these pavmeats directly, Borrower shall promptly fumish to Lender receipts evidencisg (o2 pavments.

Borrower shall prompily discharge any lier which has priority ever this Security Instrument unless Bormoer: {a) agrees in
writing 10 the pavment cf the ebligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or deferds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie o prevent the
enforcement of the hien; or {¢) secures from the holder of the lien an agreement sauisfactory to Lender subordinating the lien to
this Security Instrumcat. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Secunity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisiy the licn or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazar¢ or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by firc, hazards included within the term “extended coverage” and any other hazards. including flocds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights i the Propenty in accordance with paragraph 7.

Boreouer fnxuls IJ‘ r‘j n,] .
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of paid
premiums and renewzt notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not mads promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 2pplied 10 restoration or repair of the
Preperty damaged, if ihe resioration or repair is economically feasible and Lender's security is not lessened. {f \he restoraticn or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then du¢, with any excess paid iv Borrower, If Borrower abandons the
Property, or does not anmswer within 30 days a notice from Lender that the insurance carmier has offered 1o sertle a claim, then
Lender may colfect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shat not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. 1 under
paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
to the Propenty prior i the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priof tohe acqguisition

6. Occupancy, Teservation, Maintenance and Protection of the Property; Borrowers Loan Application; Leaseholds.
Borrower shall occupy. 2stablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrumeni-and, shall continue to occupy the Proverty as Borrower's principsl residence for at feast one vear after
the date of occupancy, ‘unléss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exit aich are beyond Botrower's control. Borrower shall not destroy, damage or impair the
Property. allow the Propenty to deeriorate, or commit waste on the Properiy. Borrower shall be in default if any forfeiure
action or proceeding, whether civi of eriminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Froperty or otherwise matcrially impaif thr. Iicn ereated by this Security Instrument or Lender's secutity interest. Borrower may
cure such a defauit and reinstate, as provided ip puagraph 18, by causing the action or proceeding 10 be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propeny or other material
impairment of the iien created by this Secunty/ Instrument o Lendet’s secunity interest. Borrower shall also be in defauh if
Borrower, during the loan application process, gave taal:nally false or inaccurate information or statements (o Lender (or failed
10 provide Lender with any material informationj in covu cction with the loan evidenced by the Note, including, but not timited
to, represeniations concerning Borrower's occupancy of (e Pioperty as a principal residence. I this Security Instrument ison a
leaschold, Borrower shai! comply with all the provisions of thy. lease, {f Borrower acquires fee title 10 the Propeny . the leasehold
and 1he fev title shall not merge urless Lender agrees 10 the merge iz rariting.

7. Protection of Lender's Rights in the Property. If Borrower far'z 10 petform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significo.tly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condcmnation or forfeiture of 10 ¢rferce laws or regulations), then Lender may do and
pav for whatever 15 nesessary (o protect the value of the Property and Lender’s vizhts in the Propenty. Lemder’s actions may
include paving any sums secured by a fien which has prionty over this Sccuryy Instrument, apoeaning in coun, paying
reasonable attornevs” fees and entenng on the Property to make repairs. Although L.ng2r may take action under this paragraph
7. Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett >f Borrower secured by this Security
Instrument. Unless Borrower and Lender agree fo other torms of payment, these amounts shoul bear interest from the date of
disbursement al the Note raie and shall be payable. with interest, upon notice from Lender to Borroreer vequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 1t secursd by this Secunty
Instrument, Borrower shall pay the premivms required to maintain the mongage insurance in cffecr. 37, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect. Borrower shall pay the sresntums required to
obtain coverage substantially cquivalent (o the mortgage insurance previously in effect, al a cost substantially e yuivalent to the
cost to Borrower of the mongage msurance previously in cffecr, from an altermaie mongage insurer approved by Lender. If
substantially equivalent morgage insnrance coverage is ndt availabie, Borrower shall pay 10 Lender cach month 2 sum equal to
onc-twelfth of the vearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these pavinents as a loss reserve in licu of morigage insurance. Loss reserve
pavients may nc longer be required, at the option of Lender, if mortgage insurance coverage {in the ameunt and for the period
that Lender requires) provided by an imsurer approved by Lender again hecomes available and is oblained. Borrower shalt pay L
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve. until the requirement for mortgage
insuranoe ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable entrics spon and inspections of the Propeniy. Lender shall give
Borrower notise at the ttme of of prior 10 an inspecnon spevifying reasonabls cause for the inspection.
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10. Condemnation. The kro}ﬁlﬁsFE*‘clﬂniAlk:ie‘. di@ a-yﬂlial. in connection with any
condemnation or other iaking ny e pelly ha f ranceS chbndembation, are hereby assigned and

shall be paid to Lender.

In the event of atotal taking of the Propery. the proceeds sliall be applied to the sums secured by this Security Instrument.
whether or not then due. with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Fropeny iminediatcly before the takinz is equal to or greater than the amouni of the sums secused by this
Security Instrument immediately before the taking, unless Borower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount
of the sums secured immediately before the taking. divided by (b) the fair market value of the Propeny immediately before the
taking. Any balance shall be paid to Borrower. In the cvent 5f a partial waking of the Propeny in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured immedialely before the taking, uniess
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the procceds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

if the Propeny is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collcct and apply the proceeds, at its option. cither 10 restorazion or repair of the Properiy or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or postpone
the due daie of the monthiy payments referred to in paragraphs 1 and 2 or change the amoun: of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payiment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
opcrate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be requiredd to
commence proceedipss against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums securid vy this Security Instrument by reascn of any demand made by Lhe original Borrower or Borrower's
successors in interest. “Any forbearance by Lender in cxe-cising any right or remedy shall not be a waiver of or preclude the
exercise of any right ci rriedy.

12. Successors and Assigns Boung; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumen: shall Din1 and benefit the successors and assigns of Lender and Borrower, subject to the provistons of
paragraph 7. Borrower's Coteiants and agreements shalli be joint and several. Any Borrower who co-signs this Security
Instrument but does nol excuvie the Nole: (a) is co-signir g this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Propery nunder the terms of this Security Instrument: (b) is not personally ebligated to pay the sums
secured by this Security Instrumeni; an2 (¢} agrees ihat Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's conseni.

13. Loan Charges. [f the loan secur'd by sais Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that uic “aterest or other Iban charges cotlected or 1o be coliecled in connection with the loan
exceed the permitted limits, then: (a) any such 'Gan charge shall be reduced by the amount iecessary o reduce the charge to the
permitted limii; and (b) any sums already coliccied from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If a refund reduces principal, the reduséon will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for 1p/iis Security Instrumnent shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of asothemmethod. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail t6 Lender’s
address stated herein or any other address Lender designaice by ootice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borrower or Lelsée. when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instruzz2nl shzit bz govemned by federal law and the law of the jurisdiction
in which the Properny is located. In the event thal any provision or (lavse of this Secusity Insirument or the Note conflicts with
applicable law, such conflict chall not affect other provitions of this Seruricy Instrument or the Nete which can be given cffect
without the conflicting provision. To this end the provisions of this(Securiry Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shail be given one conforned copy of the Note oad of this Security Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower. If all or any jart of the Property or any interest initis
sold or transferred ¢or if a beneficial interest in Borrower is sold or transferred ard Corrower is not a natural persen) without
Lender's prior writtet: consent. Lender may, at its option. require immediate payment ik (vt of all sums secured by this Security
Instrument. However. this option shall not be excrcised by Lender if exercise is prohibuted by federal law as of the date of this
Security Instrumen:.

Butrones In s [ f‘J I;’)
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If" Lender exercises this opiron, Lender shall give Borrower notice of acceleration. The nouice shall provide a period of not

 Jess than 30 days from the date the notice is Jeiivered or mailed within which Berrower must pay all sums sacuted by this

’
.

TR AR N e e

Securiiy Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perrmitted by this Secunty Instrament withowt further notice o7 demand on Bommower.

(8. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 1o the carlier of: (a1 § days (of such other period as applicable law may
specily for reinstatement) before safe of the Property pursuant 10 any power of sale contained in this Security Instrument; or (b)
eniry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrowet: (2) pavs Lender ail sums which then
world be due undes this Secunty Instrument and the Note as 11 no acceleration had occurred; 1b) cures any default of any othet
covenanis or agreements: (<) pays all expenses incurred in enforcing this Security Instrument, including. bul not limited 1o,
rcasonable attomevs’ fees: and «d) takes such action as Lender may reasorably roguire to assure that the lien of this Security
Instrurent. Lender's nights in the Property and Borrower's obligatior: to pay the sums secured by this Security Instrument shall
conhinue unchanged. Upen rinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no aceleration had occurred. However, this right (o reinstate shail not apply in the case of acceleration under
paragragh 17.

19. Sale of Noic, Zhange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oric or more {imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) 1 Oollects monthly pavments due under the Note and this Securty Instrument. There alsc may be one
or more changes of the Loan Tenvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the changy 1r accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer 24 ihe address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, of refease of any
Hazardous Substances on or in the Propeny. Barrows: shall pot do. nor allew anyone clse 1o do. anvthing aifecting the Propeny
that 1s tn violaion of any Environmental Law. The preceding two sentences shall not appiy 10 the presence, use, or storage on
the Property of small quantities of Hazardous Subsances that are generally recognized (o be appropriate (o rormal residential
uses and 1o mainienance of the Property.

Borrower shall prompily give Lender written zohice of ‘any investigation, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency of private panty involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1i Borrower ieams, orisnotified by any governmental or regulatory ambority, that
any removal or ather remediation of any Hazardous Substance affecting cnv Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Env:ronmental Law.

As used in this paragraph 20, “Hazardous Substances® are those susiances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene. other flamsrabic of loxic petroleum products, toxic
pesticides and hetbicides, volanle solvents, materials containing asbesios or formaldsinde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction wir: the Propeny is located that relate
10 health, safety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewinz Borrower's breach of
any covenant or agreement in this Security Instrument (but net prior to acceleration under paragrap’s 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure Sar default; () a date,
not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the defauft on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require imniedizte payment in ful! of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited (o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge (0 Borrower. Borrower shall pay any recurdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

. 3
Boqromer Inersht L ."; m

GMD 0085 (294) Form 3014 9790 (page 5 of & pages)

902622L6




UNOFFICIAL COPY

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with ihis
. Security Instrument, the covenants and agreements of cach such rider shali be incorporated into and shall amend and supplement

_. the covenants and agreements of this Security instrumeni as if the rider(s) were a pant of this Security Instrument.

' [Check applicable box(es)]

¥ _.Adjustable Rae Rider - Condomtnium Rider X 1-4 Family Rider

(. T Graduated Pavment Ruder — Planned Unit Development Rider — Biweekly Payment Rider
‘ " Balloon Rider —.Ratc Improvement Rider _ Sccond Home Rider

_-Otherts) [speciiy)

e e

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants cortained in this Security !nstrument and in
any nrider(s; executed by Borrower and recorded with it. '

(Wilcsscs: ~ ,/’7 “\ .‘ l / /
o /\—\/ DR jii Al 7f,~-&sm~-- (Seal)

! DERRICK A. MORGAN l L.' -Batroeer

/ Social Securisy Number 331-58-6357
| P 1Seal)
Botrowet
Social Secunty Numbet
f3mah {Seal)
-Boeiratr -Bottons?

Soctal Secunty Number . Sociz} Security Number
— [Space Below This Line For /icknowiedgment] --

STATE OF 1LLINOIS, COOR ‘ v ‘[‘[K County 58
L bniess, 7«0 A e O e

. 3 Notary Public in ard for sal county and staic do hereby certify
that DERRICK A. \IOR(;AN AN L\\I.—\RRﬁ) MAN, personally knowi: 1o me to be Ine same personds) whose name(s)

subscribed to the foregoing instrughent, appeared before me this day it r2rion, and acknowiedged that he
signed and delivered the said instrument as /407 free and \olum:m x1. ferthe pes and putposes theiein set forth.
Given under my hand and official seal, ihis 26TH day of MARC

My Commission Expires: %‘—" %

YRR \"nn7~k
N

7

90Z62ZLE

This Instrument was prepared by:
GMD 0085 (294, Form 3014 990 ipage 6 of 6 pages)
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1-4 FAMILY RIDER o Numter 200501026
Assignment of Rents
THIS 1-3 FAMILY RIDER is made this 26TH day of MARCH , 1997 |

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Note (0 NOVA MORTGAGE CREDIT CORPORATION (the “Lender”) of the same date
and cavering the Property described in thie Security Instrument and located at:

7440 SOUTH COTTAGE GROVE, CHICAGO, ILLENOIS 60819
{Property Address)

14 FAMILY. COVENANTS. In addition to the covenants and agreemeris made in the Security
Instrument. Borcover and Lender further covenant and agree as follows:

A. ADDITIONAL” PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described i 1k Security Instrument, the following items are added 1o the Property description,
and shall aiso consiitute the Property covered by the Security Instrument: building materials, appliances
and goods of cvery naws< whatsoever now of hereafier located in, on. or used. or intended to be used in
conncction with the Propenty. irclsding, but not limited to, those for the purposes of supplying or
disiributing heating. cooling, electricity, gas, water, air and light, firc prevention and extinguishing
apparatus, security and access contrc| apparatus. plumbing. bath tubs, waier heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashors,) disposals, washers, dryers, awnings, storm windows, storm
doors. screens, blinds. shades. curains ¢nd’ curain rods, anached mirmrors, cabinets. panclling and
attached floor coverings now or hereafter atiacied to the Propeny, all of which, including replacements
and additions thereto. shali ¢ deemed to be and reinain a part of the Property covered by the Security
fnstrement. All of the foregoing together with the-Propeny described in the Security Instrument (of the
leaschold estate if the Security lnstrument is on a leaz<ivsid) are referred to in this 1-4 Family Rider and
the Sccurity Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree (o or make a
change in the use of the Propery or iis zomng classification, unless-onder has agreed in writing 1o the
change. Borrower shall comply with ali laws. ordinances. rezulations and requircments of any
goveramenial body applicable to the Property.

C. SUBORDINATE LIENS., Except as permilted by federal law. Boriover shall not allow any lien
inferior 10 the Security Instrument 10 be pesfecied aga nst the Property without ! endes’s prior wrilten
Permission.

D. RENT LOSS INSURANCE. Borrower shall maintan insurance against rent loseis ~ddition to the
other hazards for which insurance 1s required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first
sentence in Uniferm Covenant 6 concerning Borrower s occupancy of the Property is delcted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all sccunity deposits made in conne:tion with leases of the Property. Upon the
assignment, Lender shall have che right to modify, exicnd or terminate the 2xisting leases ard to cxecute
new leases, in Lender's solc discretion As used in tais paragraph G, the word “lease™ shall meas:
*sublcase” if the Security [nstrument is on a leaschold. :

Brcrower Ineste / - U(r/] *

gy

MULTISTATE 1-4 FAMILY RIZER-Faanic Mae: Fredde Mac Uniform imtranent Form MI¢ 990 ipupe [ of 2 papen:
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absotutely and unconditionaily assigns and transfers 10 Lender all the rents and revenues ("Rents”) of tix
Property, regardiess of (o whom the Rents of the Property arc pavable. Borrower authorizes Lender or
Lender's agents to coilect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or iender's agents. However, Borrower shall receive the Rents until {i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Insirument and (i) Lender has given
potice 10 the tenani(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitutes an absoiute assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only. to be applied o the sums secured by the Secunity
Instruiment; (it) Lender shall be entitied to collect and receive all of the Rents of the Propenty: (iii)
Rorrower agrees that each tenant of the Property shall pay afl Rents duc and unpaid to Lender or Lender’s
agemts upo: Lender's written demand 10 the tenant: {iv) unless applicable law provides otherwise, all
Rents collectes by Lender or Lender's agents shall be applied first to the costs of taking control of and
managing the Troperty and collecting the Rents, including, but not limited to. attormey’s fees, receiver's
foes, ptemiums _on) receiver's bonds, repair and maintenance costs. insurance premiums, taxes,
assessments and ouy charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender. Lender's zzcrts or any judicially appoinied receiver shall be liable to account for only those
Rents actually received; aad1vi) Lender shall be entitled 0 have a receiver appointad 10 take possession of
and manage the Property and collect the Rents and profits derived from the Property witheut any showing
as to the inadequacy of the Propery s secunity.

If the Rents of the Property are necsufficient to cover the costs of taking control of and managing the
Property and of coflecting the Rens any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secuted by the Secerity Instrument pursuant to Uniform Covenant 7.

Bosrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act thai would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointad.receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giviug astice of default to Borrower. However, Leader,
or Lender's agents or ajudicially appointed recciver, may d2 so ai any time when a defaull occurs. Any
application of Rents shall not cure or waive any default or invziicte any other right or remedy of Lender.
This assignment of Renis of the Property shall terminate whir-all the sums secured by the Secunity
{nstrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under 20y note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Leader may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this 1-4
Fam:ily Rider. '

A

. 1 N

Nl Seal

/ £ LGP (Seal)
DERRIEK A. MORGAN J (\Borrower
(Seal)
Bormowet

(Seal)
Borrower

GMD 0009 (993) Form 3170 990 ipage 2 of 2 pogey)
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Losn Number 240401025
BALLOON NOTLE ADDENDUM

Date: MARCH 26. 1997

Lender: NOYA MORTGAGE CREDIT CORPORATION

Borroweris): DERRICK A. MORGAN

The term of the loar is 15 years. As a result, you will be required to repay the entire principal balance and any
accrued interest then owing 5 years 1vopy ibe date on which the loan is made.

The Lender has no obligation to refinance ths Jan at the end of its tzrm. Therefore. you may be required to repay
the loan out of assets vou own of you may have te-firat another Lender witling 1o refinance the loan.

Assuming this Lender or another Lender refinances this 'oan at maturity, you will probably be charged interest at
market rates prevailing at that time and such rates may be Figher than the interest rate on this loan. You may also

kave to pay some or all of the closing costs normally associated witii 4 new morigage loan.

['We have read and undersiand and acknowledge receipt of this Rider.

N
- ’ s
}\/: - !' 5 | / l
i
DERRICK A. MORGAN [ ) -Botrower

L




